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g’ Korston

“ HOTEL*MOSCOW

Korston Hotel Moscow offers you fine conditions for realization.
Negotiations, meetings, seminars, conferences, presentations,
and also celebration of corporate events.

Our possibilities allow to carry out
any functions from 20 to 800 persons.

15 Kosygina str., Mascow, Tel.. +7(495)939-8564, www korston.ru



People/Jloan Advertisers/
Peknamogarenu
sttt
ABCD MNO.P.O Bank Societe General Vostok
it Ak s1 18
Ananiashvili Nina. \'Itdvtdlv Dmitr 8 Aviation Co.
Aroseva O i3 MirowThomas. ‘horon Diamond
Ba e ckr 30 “hrisbon Translations
Rorson Vi i osmo Travels Ltd
Vad i i
Bulgakov Mikhil al 32
Brstttskaya Elina i i Mikhai
d oy Serge
Dmitryey Viadimir 24 vkin Viadimic 2
ERGH Posner Viadimir i
e 58 PutinViadimi
Fridman Mikhail 31 S.T.U.
Glagolera 18 Safin Marat 1
18 S
Gommov st Sifko 4
| i
Gurchenko‘ i is
i
Igzuu:vsrrgn 4“4 B
51 1
28
it 13
Tarasova Tayana 8
WYz
lkanova 18
Lizarev Alexandes Jor i i 15
Lizareva Tatyana 18 ZubakinVa 1

Companies/Komnanuu

Rosavia.
Rossia Airlines.
RusHydro

usstan Seahnologes Corp.

Evergate C
Farnl

Dam.

FIF:

berbank
Sukhoi Aifcraft

Gradison Consultants Inc.
Gromov Flight Research Institute

kol Civil Aircatt Co

Hogg
LIKL

iyushin Finance Co........

International Center Co.

T
US. Fedetal Reserve Systern
United Aircraft Corp.

VEB Leasing

urget Sal
Libyan National Oil
Lotte Hotel Moscow.

VB

Y forld Trade
Zerich Capital Management




Mob mentality hamstringing West’s deeper
cooperation with Russia
It has always beaten my understanding how the friendly

pose sssumed by western leaders during their official visits to
Moscow often transforms into anti- Russia thetoric n Brussels

Muesmo peaaxropa Editor’s Letter [l

MenTanuTeT Tonnbl Mewaet 3anagy
yrny6naTL 0THOWeHHA ¢ Poccuen

BoBpeNs

and Wash typical trend was

the openly s e recently by USS. Vice
President Joe Biden in an interview to the WS], where he called
Russia “a weak nation and, consequently, an ‘equal partner’ to
the United States.”

‘The absurdity of this statement i further magnificd by the fact
thatit came just a few days after President Barack Obama returned
from a largely successful trip to ‘reset ties' with the Kremlin after
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How can this

‘myopia by !hd:n ol[he el nt
leed,

ek nox

of:
know what the left
onRusia by westermleaders have often i ey
ingabout who s actually running ‘the show on strategic relations
with Moscow’in Washington and Brusscls and ‘the exact morives
behind such outrageous declarations.”
Also,a review of the official statements — made cither

asjoint
ccling:

enpaBast pyKa He 3Ha, de amiaeTCs epast»? Takite 3aBICHIT
0 P> SN THACPAMIE ACTO COITAOT FAKOHHHE BOTPOCH
5 Kpexe TOro, KT0 OTBCHACT 52 CT
penernss » Baunanrrone i Bpioceese no orromeriio PO i novesry
ICTAIOTCS TaKHe CKANAQTHO HeerThie eKTapatuii

Ho ocoull mitepec mpeaCTanasior peay utanu avaisa o

that westers
that there are “no absolutely irre-
solvable differences” on strategic
issues that could derail deeper
cooperation with Moscow on
‘major geopolitical problems and
challenges, This brings us to the
ultimate question, which is how
and why these sraiegl pledges
of deeper cooperation have so far
cd to yield significant results in
the relationships between Russia
and the entire West, as a single
politico-economic _entity. The
answers, probably, lic in the fact
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EAYGOKOE COTPYZNIHECTRO 1E BOMTOMAIOTC B CYMICCTBe-
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that as s00n as these sa at their regular, purely

‘western’ meetings in Washing

ther capitals,
the overall tone of thei joint strategic policy statements on
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Russia often vehement, at
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on the now-discarded hawkishly Cold-War-like rhetoric,

“This sudden radicalization of the Wests stance, often orches-
trated at such summits by the ‘New ):umpe or its curators in
‘Old Europe’ and Wash 3 observers as a typical
manifestation f theso-catied mob mentalty behavior T their
detriment, this behavior often plays into the Kremlin's hands,
which, knowing this ‘specific idiosyncrasy usually prefers to
deal with western nations not as a united group, but on an
vidual basis, This is why the carlicr the West discards this mob
behaviorn thelcstritegicrelationships with Russi; the erter

d by

di-
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impacts on geopolitics, and hence global security issues and, Baer cy i
. the final s @ w npoutiocrs
peace and prosperity. ¥ ipa 1t ofimero
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28 Maior Events of the Month [L1ad

Kremlin calls for liquidation
of terrorists without emotions

mmenting o of ter-
corit S the Nortn Caveasa ot
have claimed numerous victims, particu-
larly, among the Ingushetia leaders, ordi-
nary citizens and human rights defenders

ressing
the Security Council meeting on the stabilization of socio-
ions and measures for th of

Russian nanoindustry
under the premier's
patronage

Prime Minister Viadimir Putin,
dres:

opment of the n;
aled for the promotion of Rirther
development of the indus
overnment's det
huge funding into new technologies the most
“Ouf objectives i thissphere remaln srious; the

{ion, creationf the most advanced producisand exit onto

fight against terrorss iuicating them ‘without emotions
ns. Otherwise, we shall not win this fight”

Kpemib npu13san MMKB1ANPOBaTh
TeppopucToB 6es amounii u koneGaxui
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na Cenepnost Kankase, npuseiutieli K MHoroui
KepTBaM, B YACTHOCTH, CPeI PYKOBOACTBA 1
OBLIMIBI Tpa Al 1 MpaBoay
Juurpii W npuswas Gonee HKeCTKO ﬁopmm crep-
popicTay ILICHIS, KOTOpBIE GuL Tt CoBCpIIEHT
JKHO HOCCAOBAT HEOTHPATIMOE HAKAIANIES, - SASBILT
“Tyliast KA CoBearII

excuses to back down nom lh:se objectd
contrary, they shoul

e really want to fully dive
Mpembep-muHucTp PP B3san
DOCCUIACKYIO HaHOMHAYCTPUIO
noza ocobyto oneky

Tpevsep-inmerp P® Brazuuwinp Tyrin ia coneany
crio

ut quite the
s y

“TBOBATH GWCTPOMY PA3BITIIO DTOI OTPACIILH CHIITACT «Cavib
UPABILTLHbIM BHIBODOM> petticHlie ||pa)m7unc1»a [
OFpOMHLIC CpeACTRA B HOBBE TEXHC o <Jarait s

0l

ep

110 BoNpocy
CTAHOBKI 1 MEpaX 110,

YTPO3 B 3TOM perHoiie. «C TepPOPICTAMI A0 POAOTAATE

ESBOICTI PO X0 1 oo ptiors e

War Against Terrorism/

i 1t KoeGan e 00neNcs>.

Russian Militia given
order to abolish corruption
among staff in 30 days

Intenal Affars Minister Rashid
Nurgaliev has ordered
cradicate. corruption 'unong staff
within you
30 days to take urgent measuses for
eradicating corruption in your ranks
and fles, and i no resulis are «thundv\uhm this

, uiase yenexa

iod,

e,
2 HAOOOpOT IO FACTARLATS KA PABOTATS GOTe AXTHBHO,
CCIII XOTIIM JUIBEPCHHIGIPOBATE HALITY IKOHOMHKY>.

Federal Assembly to find
haven near the Kremlin
walls

e new Parliamentary Complex
being planned to accommodate both
Federal Assembly —
State Duma and Federation Council
could be located closcr to the Kremlin,
the Moscow chief architect, Alexander

Nanoindustry Development/

ard ank

withou 2
andpn\lou;adnwumu\hw i follow: However, it scems

o ‘mission unpm.me o b ]

rt Chairman

Highest level of corruption in state ofgans1s i the police
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to come under tougher

[} special organ scrutiny
L ™ The government plans to declare
a severe war against corporate raid-
ing, which has become one of the key
pmbmm ‘hamstringing normal busi
nent in the country as it
promotesillegalsc

from legal owners, a op I

ionai problem, there-

of companies
agent said.

sociations
inis organ wiil help

fillegal
s from thei lawiul

ate

s, and also priv.

individuals that take parts in such illegal transactions,

asa CKI npeanoxun cosaats
cneumanbHbIii opraH no 6opsée
C penaepcTeom

Peiizeperny, cran
paswirminio Oirsmeca
o e .Hmm.m

1en, Memaones
Kak tuuunluwm Hesarcortion
Gygier obb ouaiinia

LSSl Mnasnbie cobbitna Mecsiua

No replenishments for Russia’s
strategic funds in 2011-12

€ Russian strategic funds -
called Reserve Fund (RF) ‘tnd National
Welfare Fund (NWF) — are to face
i aifnac b e tintz 011
due the current global financial crisis
and the resultant decrease in revenues
in the state treasury on the background
of growing state expenses on social

rograms. For cxample, the RE, the
special reserve for holding the surpluses from State
revenues for financing state’s strategic needs, will not
be replenished in 2010~11,as the cash that tradition-
ally goes into it will be uséd to finance the growing
federal bud s, according to the government
budgetary policy for 3010-2013 Consequently, the
RE will be exhausted by 2010, while the NWE will
be exhausted by 2014~15, according to the Finance
Ministry's fore

Crparerunyeckue doHabl Poccuu

Ha ncxone v He BynyT NononHATLCS
B2011-12ri
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m Russian Diplomacy In Pictures
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m Cover Story: Jubilee Profile

an life

by Nina Doronina

«Hacrosuias TeopHeckan Xu3Hb HauuHaeTCa
€ OCO3HAHHOTO BHBOPA FMGBEHCTBYIOWIEH KN3-
HEHHOM NO3MLMH.

« o .

Real creative life begins from con-
sciously choosing one’s dominant life phi-
losophy.”

R T R September 2009
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OS. are the initials of market. This factis only further
p]oris Olegovichs confirmed by the scale of the

fthe famous ident

ocC HHIHATB] A= HMCHUTBIX FOCTedl, 0KHAAI0NIXCS
DEKTOPA SHANEHIHTOT0 NOC- 13 POCCHI 1 ADYTIAX CTpar, Ko~
. pe

Moscow Marco Polo Presnja i the number and caliber of
Hotel, who will turn 55 in  the distinguished guests, being
October. The acronym, ‘BOS,  expected both from Russiaand
formed from these initials isalso  other countries, who have
homophonic with the English  already declared their intents
s as in ‘leader, thus  to grace the occasion and per-
implying that Stasyuk wasgener-  sonally congregate BOS.
ouilvendowedwumeaderchxp
ualitics by Naturel Tt 8 The beginning of the ascend
very qualities that m\,edem\ed to the Olympus
hisdestinyandlife, the brilliant  Just as 2 theater is unimagi-
successes in his chosen career nable without a_director, so
and profession n the hospitality  also it is impossible to think
business, and his recognitionby  of any hotel without a com-
petent
and his colleagues. general manager, capable of
ut now, let us relate the R market  trends
story of our ‘hero’ in a sort of g them for the good

1 <Mapko

Tono Tpecsi> Bopiica O:1¢ro-  IpHCYTCTBIIeN IONTHTS Ipasa-

wiria_Cracioa, KOTOPOMY B HOBAHIE KPYTAOI AT

oKTsGpe HenoammTes 55 Jer.

9w, cossyunmie  Hauano socxoxaenus

& oMy comy «Bosss, O FOCTMHMSHBIA Onvmn

oamataomesY B NECpeROC Kaxrearp nesacany Gea pe

PYCCKIi «HICD> 1 «XO3MI>,  KHCCCPA, TAK H OTEIh CAOKHO

Gl aazoeit ey npupoofi,  mpexcTapiTs Gea mpodpeceio-

as i BHOTO,

CyALGY 1 ANAML 106ILIAPA, CTO YMEIOMEr0 PAILIAACTS Tel-

Gaectnuii yenex b bpGpal-  CHII PBITKa YIPARISIONICIO.
it 3 Tax, i

Guaticce w obiee npisane o1

rocyaapeTsa it Ko, HANATACH C HOBOTO <XYAPYK>
e e G o

110 nopsyiky. CHataia HyKHO  JIMHOCTS ¢ APKOii XapuaMoii,

omvenims, wro sy BOCaa-  MacTep croero e — mieiio
o cazana o yaxe Goaee 10 1cr npeapaa-

e

<MapioTloo npmm

chronological way. First of all, of m> opmnom This wa LCIION B ICTOM 1 ACATERHOCTOO €T OTe.th B TerLtbil 1 yioTibiii
it ssary to: BOS how v history BuacTHoCTH, A0, i i
life is so closely interconnected  of today’s Marco Polo Presnja 4T ero JHHbIE NPASIIKIL AB-  TBOPYECTBA 1 HCKYCCTBa (¢
witl " started with lof 1o, otemsin e

ingbusiness ingencralandthe ‘art dircctor’ in 1997. An inge- uaoGopor. Kax pas ero 53-semmii  BOC naunan csoio Kap-

g
activities of his beloved Marco  nious, charismatic person and
Polo Presnja Hotel in particular — a real expert in his ficld, BOS

woGwcii — ot
B, KOI1a TopKecTHa 1

rakuxcaya  epy Kak aprier. lpeozoren

TOJBKO  OrpOMHBIi KOHKYpC, I0CTY I

that his personal hasover turnin

have long become the hotel’s — the hotel into a pleasant and
affairs and vice-versa, Indeed,  comfortable home filled with

nox ® scTuTyT N
BELOVCTBEHIEN €My OTEeN, Ho  OTAeeHHe « ATICT TeaTpa it
o neen pocciiciin pumkon  Kiios. Enty npoposi cuac-
YCIYT B UCIOM.  TIHBYIO TEATPATBIYIO A

Sthbirthday is ativityand
justone of such eventsthatlink  art (see the Hero's Portrait).

Stasyuk notonly with thehotel,  Actually, BOS initially start-
but also with the whole of the ed his career as an actor. After
Russian hospitality scrvices overcoming the — cutthroat

Boris Stasyuk is a recognized professional in
the hotel and catering business, evident in his
numerous honorary titles and awards. These in-
clude the title of the Honored Worker of Trade,
awarded by the Russian President; the Blessed
Moscow Prince Daniel’s Order, awarded by
Patriarch Alexy II; the Chevalier of the Order
of St. Anna, awarded by Grand Duchess Maria
Vladimirovna, the Head of the Russian Imperial
House and Grand Master of the Imperial and
Royal Orders of Russia. Besides, he also holds
numerous academic titles, including a Ph.D.
degree in Economics, academician at the Na-
tional Academy of Tourism and International
Academy of Hospitality Industry.

b,
Hro cue pas noxtRepiactes  ero xaamm poa Megopa Ka-
MaCIITaGHOCTHIO NOATOTOBKH  pavasosa i Oteito, Tankin
K mpeacrosmeny Topecrsy  Kopuaruna u Cemitibckoro
W KOIMECTOM It KaTGpani  wipiobiuka. Ho, oumas,

BopHc Craciok — NPOGeccioHan FOCTHHHIHOTO U pec-
TOPAHHOTO BM3HECA, CBUAETENLCTBOM HeMy SBNSIOTCA
€0 MHOTOMMCIIEHHEIE MONETHbIE 3BAHMA M HOTPOL.
HeKoTopble M3 HUX: 38GHME «3aCNyXEHHOTO paBOTHH-
Ka Toproan npycaostoe Mpe3unentom PD; opaen
«Cestoro Kusas flarmwna
ro», spyventsiit Matpuapxom Anexcuen Il; kasanep
«Opaena Cesmoit AsHeiy, BpyseHHbii Bennkoit Kiarn-
Heit  Mapueit

anwmpoanon, masoi Pocomxom

ricovec-

TBOM BepxoBHO# Huuum.mueu Pocouiicknx HMnepn-

Topakux u Liapekix OpaeHos. Y Hero MHorouHcneHHbie

YueHsle CTeNeH: KOHIMAQT IKOHOMMYECKMX HAYK M

axapemk HauponansHoii axaaemm Typusma u Mex-
i aKapemun

[T b uzee Hlup Boccuuf 13]
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MIHOFIX HPOCKTaX, 1 32%ACTYI0
I MDA, 11 Gbit pesKHCTe-
pon. Baxamupan nocacaunni,
nauia caeayouuii, ona e
BIANO. ITO ~ MOS KH3HB», — OT-
e 06msp.

Bo neex maunnanns BOCa
BCCIAA MOAHO  pAITIACTD
HOuEpK uesoBeKa, KOTOpHiil
et moG0e 410 npespaTHTh
B IpONaBCACHHC BHCOKOTO I~
Kycersa. CTONT OTNETHTS, 410
cTpestCIIe & conepuencTay
ST K NPCKPACHONY PASBIBa-
AILCh Y 1T ¢ CaNOT0 AeTeTR.
B 510/t casian cna 1 MOAIO
nIepeoNCHIITS BKTAA Cro MM,
KOTOps IpILIOKILTA Bee Yei-
oGt chn npuoBuLIC
Kiekyeetny s, Hyierio
oma Hay LA cro xopomny ya-
Hepay, MHHI0 0ACHATHCs 1
«B mogx> mecti ceba. «Mos
Mava beera Ghuna i octaetes
GosKecTBeHNOiT HKOHOIT B MOC!
I, KOTODASt COCTOATACH,
Graronaps Goavmofi naaus-
100Bi 1 chinopiieii or-
BeTCTRCHNOCTIY, — OTMCTILT
1oBup.

Ha raxoii 6aaroxarnoii nouse
aut repoi e Mo erah ke
APYTIRN, KPOM Kak HC0BCKON
ADKIN I TATANTIHBHN, He TOT5K0
B npobecenonanLnoN nale,
L€ €r0 3Ty He nepescer,
110 1 B i, Ero neopiuiap-
bl BRYC, yMeHHe coueTaT,
Kaaa0ch G, necoucracoe
NIPEBPATILIIC b HenOBTOpI-
A, IpIHCYILITi TOBKO ey,
o6pas. ToaTnepzeie oy

e

Hoii

Hotel Mocrans

entrance competition, he stage, while I'm going to be o cKazan cnoewy Mactepy-  — TiTy:r «Cambiii CTHTBHET
was admitted to the Theater  producing  culinary  perfor- enoaBaTeNI0 aKTEpCKOT0  Mertelikep Mocknbis, mpicso-
and Movie Actor Department  mances for you. I'm going to mactepersa: «$1 peuniun yiiTi  emsiii ey 3a To, 4T0 1 01 can,
in a theater institute. He was  be feeding you” Thereafter, w5 Teatpa. Bbl Gy/eTe THOPHTS 1 BOSIAABACMbIIi MM OTeh,
expected to have a very suc-  BOS started the realization of HCKYCCTBO Ha ClieHe, @ 5 GYAy  ABISIOTCA BOMIONEHHCM Dc-
cessful theater career, with the  his lead- ¥ Bac kymiiap-  ranrtioeri i ctias. Kro smact,
roles of Fyodor Karamazoy, ~sGyay wro notepsna 5 mme BOCa
Othello, Pavka Korchaginand ity services industry, where he Bac KopMiTb». C 9T0T0 MO-  OTeHeCTBEINAR H, 4TO rpexa
the Seville Barber waiting for quickly rose to the Olympus MenTa o cran TauTh, MUDOBas

him. But one day he told his “I've taken partin several proj- cpoil ThopyecKi noteran  TpuA? CTallh ol MOETHEPON,

professor: “I've made a deci-  ects, where I often played the TAEPCKHE KACCTBA B Che- MOKHO CMEO TPEATIOTORNTS,
sion to leave the theater. You  role of cither a performer or pe YCIYT, 1 GICTPO A0CTHE  4TO CaMBIC HMEHHTHIE OM

can continue to create on the  director. Whenever one project Ouminma, «S1 yuacTBoBa7 B0 MOZ MHpA cpaxamHch Gbr 3a

g
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e pearl of Marco Polo,

was finished, the next began, where his achievements have IPABO BICTL CTO B CBONX Psi-  BPEMeney, a raoGopor, onepe-
andsoon, withnoendinsight. long become too numerous Jax, a umnans — BOC — KAl €ro, 5/1aBasi THICH L.
“This is my life,” he added. to count, but also in personal M3AEIAX BRCOKOI MO Gbi-  TlocTosmnas paGora sesetcs ¢
In all of BOS undertakings, life. His extraordinary taste it 6ot aTagonon Kasectsa i 19971, Koraa BOC sostianitn
one caninvariably see thetouch  and ability to combine seem- cTh. TOCTHHMILY, F/i€ 1 110 ceii AeHn
of a man capable of turning  ingly incompatible things has O3HTHBHbIC H3MEHEHHs
anything into works of art. Itis  grown into a unique feature Mepexop B rocTUHMLLY ABIAAIOTCA PeayTBTATAMH BOTI-
i s that ith his «Mapko Moo Mpectis» Aomenis ero wsaiinepexoit
Tlepexon BOCa & «Mapko  Mbicat
““My mother has always been a divine icon in Tono Tlpecnsis mokno ma-  Ero danasis nemcesaesa:
BATH YAGUHLIM IOBOPOTHAM Ol IOCTOANO HTO-TO Me

my life, which has turmed out fo be such a big suc-
5

er,
NOMCHTON I AU Fepos, 1 130GpeTact, Tropur. Uynetno
cess, thanks to great mutual love. i i Doty

«Mos mama scerga 6bina u ocraercs 6o-

striving for and KECTBEHHOW MKOHOM B MOEM XM3HM, KOTOpas
y i Manager cocrosnack, 6naropaps 6onbwoi B3aUMHON
childhood. And, in this respect, — in Moscow; which was awarded nioBEM».
one can hardly overestimate  tohim, which onlyservesas ree-
the role of his mother, who has  ognition of BOS and his hotel 5 ®
inther  as ‘the truc of KOTOpBli, HAKoHCIL, PHOGPE  ACTCTBE, HOMOTACT eMy BhiGH-
sonwith theartofliving, teach-  elegance and style” ce6e omTHOTO MpOGeccHO-  paTh Ay pemeHis s
ing him finc manners, how to Who knows what the R QIBIOTO 1 AMGHILIONIONO  OTEAs, KoTopbiii Hashaior
dress and behave in a society. ~sian, and indeed, the global B asyMHBIX DAMKAX TCHU1-  0ODASUOM  DETaHTHOCTH
“My mother has always been  fashion industry, have missed pexropa. C Apyroit croponst, 1 rapyomi. K npiyep;
a divine icon in my life, which — in BOS not becoming a fash- cam BOC Taioke namex ceGe  mocaeqeii <xexyimoiis
has turned out to be such a big — ion designer. Had he become OTeIb A0CTOIINOR0 YpOBIIA, e OTeA, CosNaNNOl 1 ANBape
success, thanks (o great mutual  a fashion designer, it would MOHO NpHTBOpATS B KA, 2009r, cran NpeanxenTexiit
love and child’s responsibility  have been safe to assume that BCe YHpaBJeneckie SatyM- OKC, KOTOPHIil IPHBOANT 1
ingrained in me by her the most famous global fashion Kit, IDIMCHSTE BCC HAKOILICH-  HEONHCYCMBLl BOCTOPT BCeX
Having been raised insucha  houses would have fought for bie B otpacin niepesoshie  rocteii, On npeactaser coboii
lovely atmosphere and back anaimus,
ground, our hero could only  on their staffs, whilst the ini- BT YAQBMBATS TEACHINN  C BHUIOIIMHCA Asaiiiiep-
grow up into an nummdmg tials - BOS — on their products’ PHKG 1 CMERHNX OTPACICH,  CKIMH PENICHILANIL B CTILIC
and gified personality, not labels would have been the wrof apr-zexo) »
only in his professional ﬁeld, symbol of quality and style. OTEAL e POCTO e B HOTY €O TOli 3AKOHOMEPHOCTH, THI-
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;he move to Marco Polo features and furniture add ECKIIX MOTHBOB, POCKOIIN,  GHAIOT BCe OT FOPHIMILIX 10
fesn French charm to the suite with 1K, XOPOTIY, copemer- aupektopa. «Hegocratourio
BOS' arrival at Marco Polo ubix. NOPAKAIOT  BHACTH MPEKPACHOC TOMBKO

Presnja marked a happy turn-  Moscow streets. It, therefore, | cBoeil OPHIIIATBHOCTBIO i B IPOH3BEACHISX HCKYCCTBA

ing point both for himand the  goes without saying that the rapsiomneii. [IpeAMCT anTH- 1w Aum3aiineperiix Habicikas,

hotel, which was at last able to  suite is the most elegant room KBAPHOTO AKOPA i MEBEM  NPEKpACHOE I A06pOE AONK-
hire an experienced, compe-  in the hotel. Besides, BOS has pi ysck 1o npicy 50 BCeM
tent and rationally ambitious  also turned Marco Polo Presnja B 10Mepe HMEIOTe b Gat- i, KOHENHO e, 1 esonetec-
director. On the other hand, ~ into an ‘art hotel,’ the first of KOHa, C KOTOPHIX OTKPHBACTCH  KITX OTHOMICHIIX», — OTMCTILT
BOS found himsclf a worthy  itstype in Moscow: Workingin HpEKpACHbL BILL Ha CTapiIbie 06D,

e e G - Bl
e e L e rp— CAMBI HSLICKAIIA HOMCPON  ACTITHCS CONH SHAIIANIL 1t

: 5 8 rocrimm. Gecerma oo, moaToMy
homestretch, Quite the contrary, I'm always on the Pty FOE T ) AT T
starting line. FocTiminy b Hepuii B MOCKBS  MOAOHIX CIICHHATHCTOB Saiti-
T s, T IR 6 T e RO

hotel, where he could imple- Oreades, p Wy ii razepecii B atom otnomenin «Mapko
‘ment all his plans, apply all his  a Russian-French gallery, the

Kknowledge, experiment and  hotel acquaints its guests with «B cMbicnie paBoTel 5§ HUKOTAQ He YyBCTBOBAN
try out new things as he fol-  today's most interesting art MHMIIHOM NPAMOA, BCe BPEMS — CTAPTY.

lows the main market trends  works. The hotel activities in

in hospitality managementand  the sphere of exhibition and «Jles Opeans 3nech anakomar  Tloso Tpeciss 10 npay crat

related fields not only 10 keep  promotion of modern Russian FOCTC]i € CAMBIMI HHTEPEC-  MEPBHIM OTCTEN-YIHBCpCHTE-
his hotel in tunc with time, [ Tow, BrocTit-
but also to be a pacesetter, by

anticipating changes both in  local art communi ans, Jleatenpiocts oteas  MOCKB, HACTOAIUIM yHeGHbiM
clients demands and industry  Under BOS the o BHCTaBOK s oz
trends. This continuous work —hotel has changed beyond rec- "
that started in 1997, when he  ognition. Thanks o ts first class POCCHIICKIX XYAOKHIKOB GHIA  CHCIHATICTOB FOCTHIIHONO
becam scrvices, staff's BICOKO OlteNena XyoKec-  pectopaiiioro Gisiteca. Ol Taxi
the hotel ThemOi “TaCT Kype o y
then, productsof  tobusins j Pocein. MetesMenTy 1 Mockonckom
hast bol of hospi- Tlox pyxosonerson BOCa  Tocyrapersenmion Vissepen-
Stasyuk’s i are Mosc rocTHIIa crata Heysuavae-  Tete Cepuiica,a ¢ oceit 20091
boundliess a5 he s alvays <and indecd) tovghout Rssiz Moii. Brarozaps neprokaceno- B Poccuiickon rocyapeTsen-
creating My cepic HOM TOproBo-aK0
mme(hmg" ernot
which he has cultivated since  to hospitality busincss, but has noxony K zeay, «Mapko Ilo-
childhood, always helps him  also beenable to transform them 70 Tpecs» cran ommn ns OBuiee npusHarme
make the bestdecisions for the  into a great united team. The CHMBOIOB  rocTenpiiveTsa  OTPaIo, HTO BCE MHOTO-
hotel Mockssi it ceii Pocer. Exty  wmicaensic sacryri BOCa
of elegance and harmony; For — the staff arc invariably trans- VAQIOCH HE HPOCTO COBPATD 110~ HEHCHHCAMBIC A0CTIKCIIA
exzmple the ‘last gem’ in the ‘which make e, v «Mapxo Tloxo Tlpecnsi» ot
hotel is the Presidential Suite  them fecl “rullyal homein m: Guaticey, HO M OGBEAMINTL UX  MEHCHE Kak FOCYAapCTBOM,
Gmei January 2009, hotel, where B APYAIYIO 1 IPEKPACHYI0 KO- PYKOBOACTBOM PyccKoi mpa-
which clicits i - andloved” i Margty, OTHOWCINS B KoLIeK-  BOCTaBNOfi UeKBH, raaBoii
The suite and thi Tume apexoit cexo (. Hopmpem
isa two-room apartment with  is why Marco Polo Presnja has W TOCTSAM, HTO HOSBOAACT MM 106u14pa), TaK 1 beAaiinmpm
extraordinaryart decor design.  many constant guests, whose y ce6s B «TenIon poccuiickoro
T nsis JOME, B KOTOPOM HX JOGHT TOCTINUNOrO GuaHeca, roc
patterns, ethnic motifs, luxury,  to each and every staff mem- T KGN TPIBITHO | TAMIL I IOCCTHTCRMN CaMOTO
oyl ber, from orens.
rials always takes one’s breath  the general manager. “It is not W BHIMAIC, TOTOMY Y OTEIS  MOMTHBHLIMU OTIHBAMIE 1T
ay for their s,orig- y ZOGpHIMH COBaMH B axpec
inality and harmony. Antique  works and designers’ novelties. BKYCH 1t NPUBLKH KOTOPHX  PYKOBOACTBA 11 COTPYHII-

m ¢ LT3 September 2009



Beautyand kindness need tobe

vhere, first and
foremost, in human relation-
ships,” he noted.

BOS is always ready to share
his knowledge and invaluable
experience, thus making teach-
ingand preparation of hospitality
employeesandyoungspecialists
a special part of his lifc. Indeed,
MarcoPolo Presnja,in thisaspect,
‘was the nation's first ‘hotcl uni

institution’ for training highly
qualified hotel and catering
= ialists He also teaches hotel
inagement at the Moscow
stare University of Service, and
since the autumn of 2009, also
attheRussian State University of
Trade and Economics.

Public recognition

Happily cnough, all BOS'
numerous accomplishments
and countless achicvements
of Marco Polo Presnja under
his management have been
recognized both by the Russian
Government, the  Russian
Orthodox Church and  the
Russian Royal family (sce our
Hero’s Portrait) as well as by the
leading experts in the Russian
hospitality services industry,
guests and visitors of the hotcl,
The latter usually respond with
positive feedbacks and kind
words for the director and
the entire staff of the hotel. All

L S LU [0 CTHHMYHAS MHAYCTPUS m

me s em i maliTes
in hotel busi-

PoloPresnjall yhappy
B

xos. Bee 370 yrassisact na

Gesoronopoutioe npusiarie
BOCa xaxc Maactpo

nessand

What could be better for a
hotel than such avalanche of
positive feedbacks from guests

helpin all
your work and undertakings.
God bless you all” To get a full
picture of the Grand Duchess's

be an entry in the hotel’s VIP
Guest Book, made by Grand
Duchess Maria Viadimirovna,the
Head of the Imperial House OF
Russia the: “Dear staff of Marco

Polo Presnja, it needstobe noted
here that all members of the
Royal family have been staying

exclusively in the hotel since
00,

ena.

Hro woser Gurs 1ytme s

OTEs, YeM KA NOTOKTE b

HbIX OT3BBOR, HOAVHEHIAX 0T
.

rocTeii 1 Ko

aspe 1015

KO FAIICE B KHITE I0UCTHELX
rocteit, ocraniennas Liasoit

porite corpy Kt rocTimIE
«Mapko Moo Ipecisi»! M
BCCEMA IPHATHO BHOBE MoCe-
s Bamy rocrimy. Xoseres
noxenars Beem Baw yerexos,
Grarononyuts i npouserais,
a Takxe Boxkbeil nomomm B
pyzax. Xpai Bac Tocnozs!s.
TyT nyakno s aoGamrrs At
HOHOTH KADTHIH, 4T bee Wic-

ro /JnMa Beanxoii Kurumeit
.

Mapu

combit ¢
20031 OCTaABIBAIOTCA TOTBKO
BoTOM 0TEIC, 1

(CHIMCIO BEI-
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T

highly appreciatedal thestaffs  Ellina  Bystritskaya, Galina Ko pabory ncex  Dmmma Tam-
icesand work Volchek, Olga Aroseva, Natalia YK 1 COTpYIHKOB, na Boaex, Otbra Apocena,
‘The hotel regularly orga-  Seleznyova, Vera. Glagoleva, Cremansio s kopriopa-  Haranss Cenesiena, Bepa
nizes special entertainment  Lyudmila Gurchenko and THBHBX KauenTon w rocteli  Trarotesa, Joamuaa Typ-
anec weiko, Tatbsina Jlasapesa w
ties, cocktail partics, ctc, forits — Shatsand Alexander Lazarcv Jr. npaznnuku, Beuepa u <kok-  Muxamn Mai, Anexcanap
corporate clients and guests, Cauit nony-  Jlasapes M.x., AypHATHCTE
‘The most popular and favorite  and Sergei Sholokhov distin- Aapisi  nioGuwsi npasx-  Baaxmnp Tosiep, Cepreit
lients' Tatiana ik — «/lens Graroaperns  Wonoxos, sactyxerisii Tpenep
Day, when hotel Kamentons, Korna b orere  Tatbania Tapacosa, nyeruTiit
staff talks about Marat Safin roBOpAT 0 MOGHM K TocTaM.  Temmmencr Mapar Cadmi it
for guests. Usually; this cventis — BOS sces his years at Marco OBHINIO HA NPASAIMK IPHXO-  MHOTHE ApYTHE.
attended by Marco Polo, the hap- ur i BOC cuiraet spews paGors
famous Ttalian traveler, who  piness and creative growth in nyremectsenink Mapxo oo, 1 «Mapxo Tozto TTpeciiss ro-
plays the role of the owner of  his career. He has invested his BeerT ccl KaK YOI OTEMS W JAMM CYACTBS H THOPHECKOTO
thehotel and gencrouslylavish-  soul, heart and name into the IEAPO ORApHBACT FOCTel HPH-  HOBeMa. O BAOKNA B T0CTH-
hotel 50 to make this h HIIY H CBOO AYImY,  cepAe, 1t
andgiftsinvariousnominations, ~ the Patriarshiye Prudy a ‘truc 1O PASNHBIM HOMIHHAIULAN, 1N ALTA TOTO, 4TOOH 9TOT 10M
Naturally the role of Marco Polo  planet of beauty and hospi- W, Konewno e,  pori Mapko  wa [larpapumx npysax cran
s played by BOS himself. tality’ in Moscow. “As for my Moo - cam BOC, HoHeTHE 1LAAHeTol KpacoTh
Thanks to his natural gift to work, I have never felt that I'm Brarorapsi  mpHpOANOMY i rocTenpiineTsa. «B evcae
charm people with ideas and  on the homestretch. Quite the Aapy 3WKUTATH W OMAPOBBI-  PAGOTH A WHKOTAQ HE 4y BCTHO-
talent to surround every one  contrary, I'malwayson; lhc start- BaTh 0ACH CROMMI WACSNM,  BaT (U TPMOT, Bee
with warmth and care, BOS  inglinc;” he told TROW o1 b, BpeMS — CTApT>, — IpH3NAICH

has lots of friends, who also  eve of his 55th birthday. ke ¥ 106u1p, Gy Ay na nopore 55-
have long become  friends  what Pm doing now, as I have MHOTO Apyaeii, KoTopuie cra- tetis. «Mie HpabHTCA 10, 4To
of Marco Polo Presnja. The  always liked what I've done in i TacKe Apy3baMIt «MapKo s a0 cefiac, HPABIIOCH TO,
photos of these people deco- — all mylife;” he added. “Summing Toso Mpeciiss. X GoTorpa- 10 # A€1a1 BCIo MOIO KHITb.
rate the reception hall of the  up the results of one’s life is an G yxpamator o1 orens,  osomuTs wrorn — neGmaro-
hotel. These include famous  unrewarding task. One should et KoTophiX BhUaONIeCs  Kaphoe sastie. Tlosoants
Russian opera singers Elena  sumupthemonlywhen hesees ronoca Poccun Enena Opas-  1azo, Korta ysmmmmh 3nax
raztsova, Nani Bregvadze  the Stop'sign. Itis too carly for wova, Hann Bpersanse, Teae-  «Crons. Tloka paitos, - o=
and Elena Velikanova; musi- e to do this,” he noted, citing na oK
cians Viadimir Krainey; Sergei  his life credo. Baasuwup Kpaiirien, Cepreit  to6usp. m
Mazayey, Alexei Glyzin and  Valeria Piskareva took part Mazaes, Ancxceii Tnsun,  Barepus msna
Igor Sarukhanov; balletdancer i the preparation of this Hrops Capyxarton, Gatepiiia  yuacmue 6 nodeomoske dannozo
Nina Ananiashvili; actresses — article. Huta Anannamsion, akreps  wamepuaia,
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= Corporate News In Brief

Tatnett extracts the first barrels
of Libyan oil
atneft,amajor Russian oil company, hasdrilled

Tlhe first volume of its Libyan ol totaling
400 barrels per day, from its A1-82/04 plotin
the Gedames oil field, which islocated about
345km to the south of the nation's capital of
Tripoli. Tatneft won the concession right on
thedevelopment of the Gedames ol fieldin the
second tenderorganized by the Libyan National
il Corp. (NOG) in October 2005, thusbecom-
ing the first Russian oil company toenterthe - Geographical map of .
=

TaTethTb no6bina nepeble
Gappenu HedhTH B JIuBHK

4
.

K «Tarnedpris 06w b s 1ia cimaimne
A1-82/04 nepayio nedrs 5 o6wese 400 Gappecii

5 Gaceedine Tegavec » 345k x tory or musiickoli
eromu Tpunon, <Tarsedyris n07y LA KorLECCHI0

SOKTAGpe 20031 8 PaNIKaX Broporo Tecpa, oG-

T, 1 craa nepoit pocciiicxofi xovanmcii,
o . —

of Tatarstan’s terriory or 18 times the arca of Moscow:

Tatneft launches the construction of a major

atneft has started the realization of the NPS Kaleykino-
Nizhnekamsk Oil Refinery oil trunk pipeline project.
The construction of the pipeline is being executed
fi 1 fhuilding

amaj
in Nizhnekamsk. The project, whose overall execu
tionisbeing coordinated by Tatneft,isa part of a key

‘workson the project finally kicked offat the end of July,
when the firstjoint in the 720-mm-diameter pipeline

oil-trunk pipeline project 4

¥ tpetberoTertiepa s aekaGpe 2006r, e ysacTsona i
large blocks in the Ged: Sirt basins in the 6 <Tatiedpron
third tender that was also organized by NOC in December 2006 DI KpyHX G0k b Gaccediniax Texasec 1 Cupr. K racrosteny
y Tatneft spesieit <Tarnedmss )y
is i B Gacceiitie Teaay i it
andon one plot in the Sirt basin. The activity of Tatneftin Libya is <Tarnedi> B MBI peryHPYCTCS COMTATICHICN 1A Pa3BCTKY
regulated by an oil cxpl and product a W1 pasACT HPOLYKILL b
A representation of the company has been operating in Tripoli T 2003r. C
since 2005, i by i
160il wells In y 16 crmavra. Beero s i « Tatredyris imvcer

alT: Ao i ; 4 Gureit
totaling 18,000sqkm. For comparison, this amounts to over 25% ILomAbIO 18THCKBRM

25% reppirropin Taraperara it 18 wiouaneli Mockobi.

TarHed)Tb NPUCTYNHAA K CTPOUTENbCTB!
MarucTpanbHoro Hedhrenposopa

K «TaTred)Th» MPHCTYIITA K CTPONTETHCTEY

Narnepasioro  nedrenpososa HIC
«Kaneifwanio» — Hipatexavcionii HIT3, Hed-
TTTPOBOLCTPONTES B PANKX PRI TDOEKTA
110 crponreserny Kowirerc epepi-
GATBINOUIX. 1 HETEXHNIECKII FB0I0D
5 Hipktiekavcie. DTBbIM KoODIMHATOpOM
npoexta nbicrynaer < Tarediy 1 snserc
sbpacrpyrypu, ranicupy
evoit s Mimneernuonnoro porza Poceicofi
Dexepam creuaIO CORTAIOTD rocyApTION

4
iy

project’ general contractor is Glavneftegazstroiservis, an assets

Welding of the fist oint i the pipeinc
was welded at the c though the pre- b . :
paratory groundworks had started much earlier. The oI TpoexTOR B CTparte. B kowe o a
oil-pip i by Transneft, d umeiinoi i iTpy
il while Tatneft ‘The JuraNETpOM 7203, A TOATOTOBTEBHE PAGOTH HAtATICH crite
ce. K <Tpancuedy 3

management company that currently oversees the activities of
tary units, into

pan
Tetent - e [enepas
K

ILHBI TIOAPAHKON CTPONTEILCTEA
BHCTyICT I npan-

® To place your corporate news in this rubric, contact: info@trcw.ru ®

isover 118km. The factory,

<Tarmeqmis

project, ippl mof forthe
nstruct

118kw.

p

6.B Ha

i bout.
over 250 units of construction equipment and machinery are
involved in the execution of the project.
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pyAeno Y jpesst Ha Tpacce
AKTIRIIO BOYTCA HEOGXOIMBIC IOATOTORITELITHE SeNCTHIHC
paoTsi. Ha crpowepio nomanke sarsimo okono 400 uesonex
1 Goutee 250 it CTpoTebHOTi TeXtI.



RusHydo searches for aid to revam)
s Sayano-Shushensk hydrostation
he management of RusHydro, which owns the
ayano-Shushensk Hydropower Station, the
Russian and world'slargest sourcc of hydropower
energy,isactively searching for waysand sources of
financing the restoration of the station, including
negotiations with the Russian Sberbank on securing
softloans, to execute the tasks, Vasily Zubakin, the
acting RusHydro board chairman said. The station
stopped operations in August duc to an unprec-
edentedly large-scale accident, which completel
destroyed the station'’s three hydrounits, whi
seriously damaging the others, In all, the station
has 10 hydrounits, cach of which was capablc of

Rustydro Board Chairman V. Zubakin

LSl KopnopartueHeie HosocTH o

W’ | Pycluapo nieT nomoLyb B IHHAHCHPOBAHHM
BOcCTaHoBneHus CLU F3C

VKOBOACTEO THAPOSIEPTOKOMHaHII «Pyc-
Tiapos, Braneiomeii kpymeiimeii s PO 1
ssmpe «Casio-TTywencKoil ripossexTpoc-
Tanueii (TEC)», akTitBio e cnocots i
HCTOUIMKH (HHANCHOBAIHS BOCCTAHOBIEHIS
151, B TOM YHCIC 1 TEPETOBOPEL CO
«COeplaricon» 0 Oy SeHIH ABTOTHOTO Kpei-
Ta, 3AABILT .0, E1aBs npanaeii «Pyclipos
Baciunli ByGakimn. Kpynnefintas aekrpocran-
1051 CTpAH GUta OCTAORACHA B ABTYCTE
staciITaGHOli ABAHI, KOTOpAsH YHINTOKILTA
Tput riapoarperata FAC 1 NOBEAILTA OCTa b~
usie. Ha TAC yeranonseno 10 ripoarpera-

y Tiasa
data,theaccident’s victims death toll stood at 70,
hil

TOB 640 MBr kaziu Yneno
norGunnx npm aapin ia FIC B03pocio A0

from th 70. o amei «Pyclipos, YOWTKH, BE3BANHE MOCTEAC-
accident at 1.5bin.rubs most THUAMH ABAPHH, COCTABAT 1,5MPAPYO. 5 Mecs. TTo cambiv
timation: nomas
will take about 3-4 years, the station to i et sanTh 34
Rub40bln., CTAHINI 1 BHXOX A A0ABAPHIEIC MOWHOCTH HOTPEGyCTCS

half of which Sberbank has promised to provide under favor-

able terms, “The first credit line of Rub10bln will be opened for

RusHydro before the end 2009, while the bank can allocate a

total of up to Rub20bln,” Sherbank President and CEO German

Gref said. Meanwhile, Zubakin has also noted that, apart from
I

0K0:10 40MAPILPYG, 103 SR 2 G i
«C iy P

O A o T S e e
roa. Beero Gan MOKCT BACTITS 10 20MAPA.PY6.>, — dasBiLt
rnana «CGepGanas Tepwan Tpec. TTo coma 3yGaxiiia, kpowe
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Walacies of'mega) dealsga
asycompanies:iet. glofal. cEisis

By Valentin Makarov
and Alex Freedmann

B Usian companies penned

o s

volumes of contracts penned

fAMARS?0T™ *

occuiickin KoMy

Baennu Maxapoa
u Anexc @pudman:

aakmoue

HBIX WA mpeAIY-

of contracts and memo-

bitions in 2005 and 2007, the

b pamkax i
arow rony Mexaynaporiioro,

0051 1t
2007 /s cpasners oGentst

randums of at
thisyear's International Aviation
and Space Salon, more popu-
larly known in the country and
abroad as MAKS from its Russian
‘name’s acronym, as the expo
organizers reported record mega
dealsat the end of the week-long
show that ran from Aug, 18-23
in the subutbs of the Russian

pita

Thus, according to  the
MAKS-09 organizers, contracts
worth over $10bln were signed
during the aviation exhibition,
“This sum far exceeds similar

the event's closing press con-
ference, where the prlim
nary results were announced
“For comparison, the sums
of contracts penned during
the aviation show in 2007
totaled $3bln and $5bin in
2005 MAKS, a biannual event,
offersa platform for the dem-
onstrations of the latest local
and foreign aviation products,
from super civilian helicopters
and small-, medium to large-
fusclage plancs to the most
complicated military bomb-

RV September 200

canoua, Goree uamectioro
B crpanc 1 v
pycekin axpornsion MAKC,
bl TOAHCAIB KONTPAKTH,
obuuii ofbes KoTOpHX cTat

Korr Ha

TOM aBHACATIONE, COCTABILTI

TP Ha saKAIOITE O pecc-
Konepenu, nocseio

B0 peeli
weTopin nponeaciits aToro
amianoy v npiropoze poc-
cuiicxoit cromm:

Tlo zaribis opraritzatopon
MAKC-09,

wroros canona s 2009r.
MAKC npexcranaser coGoii

IOy A1 ACNOCTpAIIN

wosciiuiei pocciricxoit

sapy-

M HoAICalb CorTamCH I 1t
caenin obmeii cromvocTH0
410 cymectser

HPEROCKOIT OB keNS CACTOR,

OT HEPENOBLIX BEPTOAETOR i

Aarbio-
MATHCTPAJIBHBIX CAMOJIETOB
rpaANCKOil  aBnALI 0




ers and other hi-tech defense (o the historic contracts were

PRI Acviaupontan mraycrpus ki

CaNBIX COBpeMHITIX HCTpC-  TeriuCCKHC HCTpeGUTETH, B
z e B

gadgets. the  cffusive with joy

exposition is hosted on the  the impact the deal will have

territory of the Gromov Flight - on the military aircraft maker

Research Institute in the city ~and the entire Russian defense

of Zhukovsky in the Moscow  and civilian aviation industry.
“Thesel

g wicie 12 peakTibHbx
1t Apyroro BhicokoTexHonOr-  cTpebiTencii «Cy-27CM»
10ro oGopy 0Bt BoeiHoro ¢ 2009r. 110 2011r. i wersipe
nasavenns. | on
DOBOZNTCA a3 b ABa T01a b

HoBoro noxoseis «Cy-30M2»
K 2011;

Region,

e .
Signing of mulfibillion focus more on new produc- BATELCKOTO MHCTHTYTa MM, «CYXOTO» 1 APYTHE YUACTIHKI
contracts tions rather than modernizing Tpomosa. cormaienii ¢ HeckpsiBaeMoit
‘The biggest beneficiary of the  the existing models of aircraft PALOCTBI0 TOBOPILII O 3HANCHItI
MAKS- used by the RAE, KouTpakTel Ha munnuapast CAETKH VIS aBHACTPOHTENBHOI

09 was Sukhoi, the state-owned  Sukhoi CEO Mikhail Pogosyan,
defense gadgets-corporation  said after the official signing
that makes the legendary SU-  of the agreements at MAKS
fighters, which penned three  with Deputy Defense Minister

“Contracts worth $10bln were signed at the
MAKS-09 aviation exhibition, a sum that far ex-

ceeds volumes of similar contracts penned at the
MAKS exhibitions in 2005 and 2007.””

stratcgically important and  Viadimir Popovkin. Russian
lucrative  agreements with  Prime Minister Viadimir Putin,
the Russian Defense Ministry, who was also present at the
under which the corporation  official signing ceremony of
ill supply the Russian Air — the historic contracts, put the
Force (RAF) with 48 Su-35

JIepon 110 6 beny MOAMI-  KOPIOPAIILIE B YACTHOCTIL, 1 /ULST
can toronopos ia MAKC-09.  nceit poceiicxoit noermioii 1
«Cyxoii»,

B 10N
<D gorocy !

B TOM wiC-

«Ha MAKC-09 6einv noanucansi cornawe-
Hus W caenku obuieii croumoctsio $10mnpa.,
4TO CyWecTBEHHO NPeBOCXOAMT obbeMsl aHa-
NOTMUHBIX CRENOK, 3akniodenHtix 8 2005r. u

2007r.».

e W eTenAPHBIX HCTPEGH= 1 HOBOM IONSBOLCTEE, 2 He
‘e, GoMlee MARCCTHAX NOA  NOCTOMNON MoACpHI3ANITI
Gpennon «Cys. Buactioct,  ye naxoasimelics ia noopy-

bombers in 2010-15. With at over Rub80bin, calling it a
each bomber carrying a price ‘record sum in the history of

ewm pocciicxin BBC soci-
OHeIbI TP CTpATE-  HOM ABMATEXINKIL>, — 3aADH

GbLam sak
ek

tag of about $30mln, the total trans
deal was valued at over $3bln. ~ actions

Besides, Sukhoi will also sup-  Indeed, Sukhoi was ubiqui
ply other strategic fighters to  tous a the show’s deals sign-

PO, s coornere-  «Cyxolis Mirxaia Torocs, noc-
T C KOTOpIANII KOPOpAIIA Jic oA IO no A
nocrani B

cuma (BBC) PO 48 ncrpe-

(\(npum.! P> Baaunsipou

the RAE including 125u-27SM  ing tables, as its sidiary,
fighters from 2009102011 and  Sukhoi Civil Aircraft Co,, the
fourtwin-cngine Su-30M2new  corporation’sarm that handles
generation fightersby 2011, the production of the much

It, thercfore, goes without — advertized Superlet-100,a new
sayingboth Sukhoi Corp.man-  generation of Russian-made
agementand other signatorics  passengers jet that is largely

Key highlights of MAKS-09 in figures
Total contracts signed — $10bin

Total number of companies & exhibitors — >710
Total number of countries - 34

Total number of press reps - > 3,000
Total number of press-conferences/briefings — >40
ors — >550,000

MAKS-09 data

“35» b nepuox ¢ 2010 o xmcerlD Baamusaup Tyru
Kaxaniii raxofi camo-  npicyrersosasuii i opuin-
et cronT okon0 $305e, 2 anbioil LepesOmI NOACaS
OB CTOUMOCTS CHEIKH  HCTOPHYECKOTO COrTaMeIit,
cocrapasier cobime $3wIpA.  oucmu obuyio ctomvocts
Kpowe toro, «Cyxoii» Taxiike  caexin 5 80s1pa pyG.
nocrasur BBC Apyrue crpa-  cywsry <pexopanoiis b ucropiit

‘Hassan

KnioueBbie MomenTbl MAKC-09 B undpax
061wWmit 06bemM NoANUCaHHbIX KOHTPakToB — $10Mnpa
O6uiee YMCNO KOMNAHNIA-YHaCTHUKOB —

OGuiee YMCNO NPeACTaBNEHHbIX CTPaH — 34
Oﬁluee umcno npeacTasuTenei npeccel — >3,000
—->40

Oﬁluee umucno nocetutenei — >550,000

Camatipn 2009 FEECITRERET PEY



Frcmicr Putin shakes hands with he
Hpesap Myms nosopaammen mooni
expected to revolutionize both
the domestic, and indeed, the
global civil aviation markets
also landed several lucrative
deals, both from the Russian
government and several pri-
vate-sector companics. Onc of
these was

ultibilon-deals Sgnatorics 2t NAKS-09,

about 70plancs, including
planes for Rossia Airlines,
valued at about Rub3bin. VEB
holds a 21.3% stake in
the financial subsidiary of the
state-owned United Aircraft
Corporation (UAC), and thus
hel

FOC3AKA30B ABMATCXIIKI JL15t

HEABHO NOY4IL BAHBalie

Beowersa,

JleiicTuTensho, na canone
Kopiopais «CyXofi» Guia
mmpoko mpercTantea mpi
omICalII A0r0BOpOD,

a

Kaniaza na
s npeocTaBeH s Dinanco-
Boii oo APy Gak:
HCIBTBBAOIN TPYANOCTI
MupoRoro Kpiatca, it
NN 1

uac

(VEB), the government bank
handling  state’s  strategic
assets outside the country
that was  recently boosted

companics and airlines that
want to secure UAC planes,
It is under such arrangement
that a deal was also signed at

ith unprecedented capital MAKS to help fund the leasing
. . p

Itis our belief that these contracts will help gen-
erate the minimum level of demand for planes that
will enable the local aviation ind:}stry to remain
afloat and operate out of the red.

infusion to bailout distressed  of 30 new An-148 jetsand 15
banks and other companies, new Tu-204SM jets, or a gross
which will help bankroll total of 45 plancs, to Atlant
the official irline of the
Moscow city government, for
$1.2bln.

The Moscow city govern:
ment holds the controlling
stake of 51% in the airlinc,
whichis currently being trans-
formed into a new airline,
Rosavia, whose

Sukho’s key investment pro-  Soyuz
grams. Specifically, the bank
has agreed to help Aeroflot
fund the leasing of a significant

to its subsidiary VEB Leasing
Co. the first crediit line for the
purchase of 10 planes, which

opramis
i1, TAK M Hepes CBoe Beyiiee
noueprce npeanpusie «pax-
yxor0s,

AanCKHE CaMOTeTB

magnciitm
sseernpockton «Cyxo
B uactnoctn, BIB cormacines
noNoun <Aspodaory b uan-

cuposanis
HOTO KO

LIHPOKO Pa3pEKTaMHpOBAIIO-
ro oTeuccTRenOrO caMonera  C

HeCTBA CAMOIETOB
tep/ler. Kax yrowmin

«Msi HageeMcs, 4To 3T cAeNKM oBecnevaT ToT
MMHMMGNLHbI CNPOC HQ CaMONeTsI, KOTOPHIF
NIO3BONUT POCCHICKUM GBMGCTPOMTENAM YA~
XQThca Ha nnasy W paBoTats B Ge3yBHITOUHON
30Hen.

10B0r0 TI0KoetIs «Cyriep]
xer-1005. Drot camorer,
VHeIfI0 KCHEpTO, criocoen
POUIBCCTH PEBOTIOWIO K
poccuiicKom, 1a u MeKay
POAHOM phiiike rpaAanCKofi
apnawi, D1 <10uKar «Cy-
XOTO» TaKGKe HOAYHILTA DA
BHITOBIX 5

- remmupexTop 1 mpesusent
BAB Braxmup [srpucs,
TocBaK yike IPeIoCTaBL cBoe
ouepcii konam <BIB
JTHSHNTS HEPBYIO KpEANTHYIO
o At npuoGpereits 10
AKILX CAMOJIETOB 1 061ILYI0
cyay 0Kom0 $250Mm
Cpean ap

KasoB,

SHAMMMBIX

Kak ot

is about $250 million,” VEB  structure after the reorgant
CEO and President Viadimir  zation will be split between
ed. the Moscow government and

Other notable deals includ-  Russian Technologies Corp.,
ed VEB's penning of a part-  whichwilljoin the newairline's
nership agreement  with  board in capacity of a major-
Tlyushin Finance Co. (IFC) ity stake holder, in the ratio of
to bankroll the purchase of ~49% to 51% The first batch of

LTI September 2009

caenok  crout
HoANHCANNE COrAALIEN A O
maprieperse Mexny BIb w

ometuTh
TAK 1 OT HECKOBKHX HACTHBIX
Koun

Ouoii s Taxanx xowmanii < Hapiomin Ouane Ko.»
cran  «BuemsxonomGanks  (MDK) B nemsx punancu:
(BOB)  rocGaitk, paGoTaio-  poBaiiis HOKYIKH IpHNEDHO

70 camoneToB, BKIIOUAS WCCTH
1A aBHAKON AN «Poccis
2 cyany 0K010 3MAPAPYD.

wutii co cTpaTerINeCKIMI k-
Tuani npasiTenbersa PO s
pescaa i CTpaNs, KOTOpHii




PSS Asviaumonkas uhpycTpys e

the An-148 jets is expected to  state funding for the industry B3B srancer 21,3% nakera  «Atmant-Coios», B nacrosmee
be delivered to Atlant Soyuzin has jumped by 20 times since kil IOK, Anasiomedics  Bpess peopraiisyexoit n nosyio
2010and restisexpectedtobe 2004, while the «Pocasuas.
completed by 2012, while the a i rocyAap Tocae y co-
delivery of the Tu-204SMs will al RubS0bln into the industry «OGuenmienoit apitacTpon-  cras axuonepos «Pocasuas
commencein 201 1andrunfor  in 2009 for the purchase of reabiofi kopropaumis (OAK), Gyzier pacnpesesen Mexay
two years till 2013, Besides, new locally made planes and 1 Taxiy o6pason coneiicrayer  [pasntexncrson Mocksi it
Russian Technologies Corp.  technical and P by <Poccniic-
has also announced plans to  re-equipment of the nation’s POBAINILE XPYTHM KOMIAIIAN  KiE TEXHOTOTHILy, BXOAAMLC]
buy65 aircraft manufa com- " B yeranioii Kamiran Hosoit
from both Russian and inter- panies. B Kaucerse
national passenger aircraft  Besides, the Russian gov- | OAK cawosersi. Hyettio b o6iazaean Kontpobiioro
producers to boost Rosavia’s ernment plans to additionally COOTBCTCTBIN ¢ TaKoit f0T0-  MaKeTa, B cooTHOmCIH 49% K
eet. infuse Rub3.2bin into Sukhoi popennoctbio ta MAKC-09  51% axuuii komnammn, Oxn-
Commenting on the deals Cotp,, and about Rub15bln 61110 HOAMHCAIO COTTAMENIE 0 AACTCA, UTO MeBAR MAPTUS
penned with the participa- into MiG Corp, the manu- | mmaiire 45 nopsix cavoaeron, onsix cawoseton An-148
tion of VEB at the MAKS, facturer of the legendary MiG 30 AH-148 1 15 Ty-204CM,  Gyzer focTaniena saKasuuxy
Anatoly Sapelin, VEB dircctor  bombers, in 2009, “And we 15 ouiabioli abnaxovna- < Araant-Coioss 5 20101, a
in charge of industry, noted plan to continue to channel wnn Tpasurenscrsa Mocks  octamsisie — k 2012r, a noc-
thatall e wansacionsnked  hugeinvestmentsnd seious | «Artanr-Comse 1 o6y Tap y-204CM rainyca
the VEB management dur-  resources into the creation of cysny $1,2vp 5 2011r. u npogomxarcs 5
e e et et Tpaireisersy Mockss pii-  Tedeitite 4yX et 10 2013r.
of the constancy of the bank's  companies, capable of cap- HaIeKNT KouTpoLi maker  Kpoe Toro, «Pocanuas Tax-
strategic policy of supporting  turing significant shares on axiunii (51%) aBHakoMmanun  Ke 06BABILIA 0 HAMEpEHII
the most advanced sectors of npioGpecti y poceuiickiny i
the Russian cconomy, “It is sanaibx npoHIBOANTCICH
our belief that these efforts 65 yaKodrosesRILY canto-
ill help generate the mini- <\ netos. KoMMenTHpY caen-

xn, aaxniouennme na MAKC
¢ yuactien BB, aupexrop

mum level of demand for
planes that will enable the

local aviation. industry (0 M {
et e £ (e wuan

out of the red.” ' T OTMETILI, WTO T CAeTK,

KoTOpHIC Gbu1H conepueitb 12
Aviation industry m P Ccaloue, MOKA3aiH HCH3MCH-
a sphere of stafe’s + VineansHoe coueranis 6uaneca 1 ovabixa HoeTh npoBoAINOl BarkoM

strategic commitment * 300 KoMOPTGENbHLIX HOMEPOB
e Mo CrETama * PeCTOpaHI EBPONHCKO U UTaNBAHCKO KyXHi

it il (i L +9 CoBpemenHbiX KoHbepeHU-3an0B

* Wart 70 asponiopra «/lomoAeA0so»

OTHTIKIN 10 peanbHoii nox-
epie nanGoaee neperonoit
oTpacit  poceniicoii koo~
MitKe. «DTH CeAKH obeciiedar
ment to the local aviation TOT MM B CHpOC 1A
industry. “The development of camoeTH, KoTopbiii 110350~
aircraft construction and aero- AT pocemiicKin aBRacTpOR-
nautics is one of our uncon- TEAM YACPAATDCA Ha N1aBY
ditional priorities today. This 1t paGorars b Geayurotmnoit

is because our plans for the aones
comprehensive diversification
of our national cconomy and Crpareruueckas

boosting its hi-tech compo- MoAREpXKa rocyAApCTEa

nents are dircetly linked with Croio nemsveniyio note-
the overall development of DKy OTeCCTRCHION MIAYCTPIN
our aviation industry,” Putin o +7(495) 648-92-92 ABHACTPOCHIS TIOTEPKITYIO
saidat the MAKS-09's opening www.hotelmilan.ru 1a MAKC-09  pocemitckoe
ceremony. The prime minister HPABHTEALCTHO B AMILe Tpe
also noted that the volume of sbep-smmmetpa. - «Ceros
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“The Sukihoi Superlet-100 aircraft on display at MAKS-09
Toas canarema -Cyneplixcon-100s <Cyxocos ua MAKE-00
the global aviation market and giants on

pasmiTie "

et 01
s 3 amx Geaycaon
UDHODITETOR, Talk Kalk Hauiit
ILatiit 1o noof Aumcpe-
duramn ax0-

10110, COTTACHO TOCTPOTpANME
10 PASBHTHIO OTPACIH.
Mezy Tem, pacTymas poth

HOMMKH 1 CTINYHOaNISE
€6 BBICOKOTEXIIOAOTIINCCKIIX
coCTanBROMIX HemOCeACTACHIO
oAb IO ¢ pa3BIITIICN
oteuceraenoro amacTpocintz
B 11eA0M>, — BastDiL

BHCTYRas Ha HepeNc
KpbiTit anacanoia. O Take
omyeri, wro ¢ 2004r. ofnes

KOCMITECKOTO  cazona st
OTEHECTBENHOTO 1 MHPOBOTO
anmacrpocs Hbx C
HIM PASIHYHBIX YCIYT TpaK-
MANCKOT U BoCHHOi aBuAIM
HABHO NpHBACKACT BHHMANIC,
KAK OTCHCCTROHIBX KOMIaHI
TAK M MEKYHAPOHBIX FHFANTOB
PHIIKA BHCOKOTEXHOTOTHYHEX

and attract all the necessary — the aircraft services market.
resources for the moderniza-  This is cvident in the pres-
tion, technical overhaul and  ence of the

otpacm

yeayr. 05 atont

8 20 pas. «IIpu
aT0M, TOBKO B 20091 TIpa-

yeT npi-
crite 1a nokasax MAKC-09

full re-c nt of their of such multinationals as
production  facilities” The Boeing Corp, Airbus Corp.
ultimate aim is for Russia to  and other global aviation
produce over 500 units of titans at the show to coutt
civilian aircraft per year, and  new partners, new specialists
capture between 10-15% and raw materials for their
share of the global market, vast Russian-bascd and inter-
while fully satisfying the national operations.
domestic airline companics'  The overall mood and the
demand for top-quality com-  strategic goals of these global
petitive aviation products,  giants on the Russian market
according to the state pro- were summarized by Sergei
gram for the development  Kravchenko, the  Bocing
of the industry. Corp’s president for Russia
Meanwhile, the growing  and CIS, when he noted that
role of the Moscow Aviation his company, being the largest
Salonin the local and global — client and buyer of titanium

D yixe nonoa-

TAKIX TpatC-

e
[ e————
W 3aKYIKY OTeuecTCH
cavoneron,  Texmmiceroe
nepenoopyene cepuiin
aam0x0m>.

Kpoie Toro, npasir

e BTN rO

BCTBO.

BLCANTS U3 TocG0A-
era 3, 21papys. «Cyxony>
u_15u1papyd. Lo
<MuT», nponasoxir

i, kax «Bomnrs, «Diipbacs
HAPYTHX THTAOB MHPOBOTO
anuacrpocuns, npuGHEIIX
1 CA0H JUT TIONCKA HOBBIX
napTiCpOR, crewAICTOR 1
CBIDbs 151 CBOMX OBUIHPIBIX

onepaunii B PO 1 pyrinx cTpa-
Hax Mipa.
B uactioctu, oGmee nacTpo-

eltme 1 cTpateriieckie e
9TIX MHPOBIX THIANTOR 112
POCCHICKOM pHIHKE pesioni-

reuapisix
xon MuT, <Mt naviepensi it
8 A@TBCIiIIEN HATARTSITH B
ABHACTPOEITHE 1 KOCOHABTII-

«Bousirs 5 PO 1 apyrix c1pa-
nax CHI Cepreii Kpanueiko,
orseTi, 410 <Bounrs, s~

aircraft manufacturing and  products from Russia, sees KY CCPLCANbIE HHBECTHINNI 1t Ch KPYNHEHIINM JAKA3 KON
related services industries — the salon and the entire local pecypen, no- i
has long caught the atten- aviation industry in positive oy v, 00~
n of the domestic players — perspectives and particularly Kouman, Gyye

c anona paswTin

Su-27 fighterssitting on display tarmac at MAKS-09,
Bamapoupaciis “C-27 s N NARC-09

7Y T Y eptember 2009
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ments for the younger gen-
eration of Russian aviation
engincers, “We arc the only
company that will be pro-
ducing final products from
Russia’s titanium, locally here
in Russia, for the global avia
tion industry and markets,” he
noted. “Thisis very important,
especially today, when a new
younger generation of engi-
neers, scientists, etc. is coming

abletoflourishand meetsctstan-
dards, despite the negative clout
of theglobal economiccrisis that
had kep[ some of the previous
key participants away from the
o e
the global cconomic crisis has
left its negative footprints on
theshow thisyear. However, we

PSS Asviaumonnas whpycTpys e

OBO HOKOACHIIE HIKCHCPOR
W ADYIIHX Ui, 410 Y 1
Guut noBsIC npoCKTH, mNCIHO,
poceuiicKie npockTH, a KoTo-
pbax o yorm G paGoTars,
antech b Poccis

Yenex atoro ropa
ssizen MAKC s sicuyio
anuTHyio nury

Ouernnas 6 pe-

intermsof thearea of the exhil

into the
tion industry, for there to be
new projects, Russian project:
which they can work on, here
in the country”

This year's success

elevates MAKS info

the elite premier league
o

and services

aya
aupexrop MAKC B'la:mm(p
Bopicos upasiua riyGokoe

as were registered at the 2007
show;” he added. According to
cial dat i

Ha MEpONPIATIEH B HTOM FoAY,
CTABUIIN BeCKMa yeTICmHEN,

from 34 countries graced the
occasion, while over 550,000
individualvisitors, including VIP
guests, attended the events this

tacular results, Viadimir Borisoy,
CEO 0f MAKS-2009, was happy

INTERNET
TRADING

year

HeCMOTpA 11
B HHHELICTO MIPOBO-
F0 9KOHOMIYECKOrO KpH3HCa,
13-33 KOTOPOIO 112 ABUALIOY
He CMOTTH TIpHEXATh HeKOTO-
PHC H3 KTIOUCBELX YIACTHI-
KOB CAJIOHOB HPOMLIBIX JIeT

TOfa mOBMSA MEHCHHI
MHpoBOil_aKonOMIeCKHiT
xpuauc. Tem ne Menee, Mu
cmormn BilTH KA ypoBelb,
KkoTopuiil, 0 KommiccTRY
YHACTHIHKOB, KCHOHEHTOB
HBAMIMACMLIX M IT0Ma-
e, anaorien nokasateo
2007r. o ofuansis an-
HBIN, BCET0 YA0CTOII0 CHOMM
YUACTHM B MCPONPHATIEAX
MAKcrosomowo Kou

54 crpai (cx.: Kuouessie xo-
senmo MAKC-09 6 yugppa).
«JL1s Hac 970 otes xopoutiii
PeayaLTaTs, ~ peaoMupoBaT
renupextop MAKC-2009)

Co cnoeii cropons, JuTprii
lyraes, pyKosoxuresp annapata
TeHANpERTOpa FocKopnopait
«POCTEXHOTOTHI>, OHOTO 15
KITIONCHL YUACTHIKOB CAT0Ma,
KAk B KauecTe nocTaiiKa

infigures).”
‘good result”
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AMIG AUMAKS

Similarly, Dmitry Shugaey, the
head of the chancellery of the
president and CEO of Russian
Technologis Corp, onc of the
Key players at the salon, both
as an exhibitor of high-tech

dsig-

Ml 5 MARC-09.

exhibitions, where sums of
penned contracts are usually
measured in tens of billions of
US. dollars or curos. For com-
parison, the sum of contracts

MAKS 5. 1a MAKC-09

I, TAK I OJUOFO 13 LIQEHAY M2 ANATOTHAHEX KOUTPAKTOR
HbI0CMEIIKEOB 110 KONTAKTaN  peBbicia 10MIpA.eBpo.

wnanan, orverit orpomusii  Xots poceniiciuii MAKC
YOIIEX IDOIIEAIIT0 aBHACATONa.  elle JATeK OT BEAYLUIX HFpOKOB
<O1TPaNO OCOIMARAT, 4TO 0N B MHPOBOIE OTpACIN BHICTA-
SAMNAET 0CTOMHOE MECTO B BOK aBHALHONNOI IPOAYK-

pennedat the British aviation
h

of the numerous deals
penned at the expo, called
MAKS-09 a huge success. “Itis
nice to acknowledge the fact

year stood at $30bin, while 2
similar volume of contracts
igned at the famous French
Le Bourget aviation expo in

Itis nice to acknowledge the fact that MAKS has
now occupied a place befitting it in the elite club
of selected global aviation salons.

that MAKS has now occupicd
a place befitting it in the elite

the Paris suburbs superseded
10bln.euros.

i, obmasn
Mitpas. Tosop: nama uro
Renaer Y10 0pra-
OTMETI, HTO BCE KONTPAKTH  HH3ATOPaMIt KOHENHYIO eilh

IMCIOT GOBILYI0 GHAYNNOCTS,  CTATA B OAHOM pAY ¢ G0acC

«OtpaaHo ocosnasats, 4ro MAKC ceroans 3a-
HUMET BOCTOMHO® MeCTO B Kny6e H3BPaHHEIX
BeAyWHX GBUOCANOHOB MMPO.

KaK U1 Beeli CTPA B IEI0N,  H3BeCTIbIMM naatopMant
TAK H /LIS OTACTBHBIX KOMIA=  JUIS ACMOHCTPAIUI MHPOBOiT

(lubofsclcutdglumla ation  Though MAKS is currently 1, WX OB, ABHAIIONIO TEXIIKI 1 CO-
salons And com-  far from the key leaders in this Bor noteny i oTeucernen- myrerayiomu yeayr Gonee
menting on e Hisiorie voll arca thep e, 1 3apy G crie oTyeTIBOl 1

ume of this year, Le Bourget — the uro MAKC,mo Jlpyrinsn coaxs, MAKC

hecalled the contracts and the
sumsinvolved extraordinaily

companics that penned the

contracts in particular.
Ry
view of this

general trend s positive, thus
making the MAKS organizers’
stated goal of joining the top
global aviation products and
scrvices exhibition platforms
much clearer and realizable,
notonlyin terms of volumes of

OGTeMy SAKIOUCHIBX BITON  yke Ae-(aKTo npenpaTHICH
TRy ESTREE) EELREG,  £JGELOND I S
B BBICUIYIO BAITIHYIO  GATBIbIX HTPOKOB 1 310 OT-
o e e

o
KONTPAKTOR HIMEPAIOTCA ACCAT- | TAKG&C I 110 €F0 BRI Ha
KAMI MILLTIAPAOD AOMIAPOB  BCI0 MIPOBYIO ABHALHONNYIO
JL1si CpABHCHIS Ha  MHAYCTPHIO B IEIOM, TAK Kak

pectacular
now believe that MAKS, in
terms of the volume of con-

luded in 2009, has

CTAT QUMMM 3 KIIOUEBHX
apnfiopo rog nazax cyMMA  3AKOUOAATECIH MOA 1 10~

W eBpo.
rmsof tsonthe
‘global aviation industry,as one

finally joined the clite premier
league of select global aviation

the Russian and global ccono-
mies

P Y eptember 2009

KONTPAKTOB pe-  HTHBIBIX Temeri b 970l
BiciTa $30MAPA. 4 HA HEAAB-  BHCOKOTCXHOAOTMROI OTpaC-
(0 nposesenion no Gparuti 1 poceniieKoit 1 Mupooii
asmacanone «Jlc Bypikes cyM-  dKoHOMHKAX. B
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Ea Law & Order

A day in court for Arbat Prestige principal shaz
and CEO

e Prosecutor General’s Office has sent the criminal case against Viadimir Nekraso
the ex-owner and former GEO of Arbat & Co., which owns the Arbat Prestige network of
perfumery shops in Russia, to the Moscow's Tushinsky district court. The businessman is
charged with evasion of taxes in exceptionally large proportions, while Sergey Schneider,
his business partner and consultant of Evergate company, of complicity in comitting those
crimes. According to the investigators, Nekrasov and Schneider colluded to evade the pay-
ment of taxes totaling over Rub115min in 2005-06. “The criminal case has been sent to
the court for deliberation and ruling,” an official statement, signed by Vladimir Malinovsky,
the deputy state prosecutor generai, said. The Moscow branch of the Public Prosecutor's
Ofice will lead the prosecution of the case. The ongoing legal problems of Arbat & Co., and
its eponymous perfumery network, began after the arrests of the company’s owner and his
business partner in January 2008,

CYAHI::I];I A€Hb AAT BAOGASABLIA ¥ TeHAMPEKTOPA KOMITaOHUN
Ap6ar [IpecTmx

Veunpoxyparypa PO omnpasuna s Tywmconi pafonuu cyi Mocksn yrorosHos R0 s oTuouew Bragumips Hekpacoss,
renaupexTopa Komnanwy «Apbar aug Kos, wmarazuHos nos Gpenaom «Apbar
Tetriots Boiaemon OGAIRETCR 8 JKROroL O YATaTo HATOr o8 H CBOB08 ¢ rpyYNNOA ML no

CrOBOPY 1 B 0COGO KpyMIHOM pasMepe, a €ro NapTHEPa # KOHCY/bTaHTa (upMbl «JsepreiTs Cepres LUineiiaepa — 5 10COGHH-
HecTse Npw coBepLIEHHH AaHHOTO pecTynnenws. Cornacio creacTaio, Hexpacos npw nocobhksectse Uneinepa yknounnca
o1 ynnarsi Hanoros Ha oBulyio cymmy Gonee 115wn.py6. 8 2005—06rr. «Matepuansl yrON0BHOMO AeNa HaNABAEHYI B CYA ANS

o cyuiecrsyy, coo&menm« 3am PO

r 0 Aeny nopyser pe Mocxesi. Mpobnemsi ¢ xonaunrom «Apbar Mpectiony, oco-
R 0RO 1o < GHNGMHENHON et wasasiacs oGS Tors Kak donrypanet Mo AarHowy RSry G
apecrosanbi 8 sHzape 2008

Bnaowap Hexpacoa

ourt orders Chigirinsky to pay

radison Consultants Inc., the British Virgin Islands-based company man-
aging famous Russian businessman Shalva Chigirinsky’s foreign assets, has
been ordered by the High Court of London to pay the VTB Banking Group the
sum of Rub3.24bin. The order followed a suit filed by the bank against Russian
Land, a development firm owned by Chigirinsky, for its failure to repay a loan
of Rub3bin that was personally collateralized by the businessman himseif and
Gradison Consultants Inc. The loan was granted in 2007 by Deutsche Bank's
London branch, which passed the debt over to VTB in February 2009, after which
Russian Land stopped to service the loan. Consequently, VTB filed the suit as
s00n as repayment expired at the end of June. According to the Russian bank,
the initial debt totaled Rub3,17bln, while the final sum of Rub3.24blIn that was
approved by the court, which included all the accrued interests and penalties
for repayment defaults, has completely satisfied all the bank's claims against

Shalva Chigirinsky,
the debtor. ansa tanpucui:

NOHAOHCKMII CYA 06513aA UUTMPYHCKOTO BEIITAQTUTD
BTB 3,24MAPAPYO.

& tants 6
aKTHBOB M3BECTHOTO Lilansi o631 Buicokwi cya Nlonaon: it
rpynne BTB 3,242mnpa. py6 TpuumHOM NpeTen3uK Crana Hesbinnara Komnanwei

e e TRt g T LA a7 o U HE S5 € i
Kpeaur 6in eviaenes 8 2007r. nowaoHCKAM noapasgenenwem Deutsche Bank, kotopbiii & hespane 2009r. nepeycTynan obasareribc-
782 1o kpeauTy BTB. C 3T0r0 MomexTa Russian Land nepectana o6cnyxsars kpeauT. Kak To/Isko CPOK noralueHHs KpeauTa HereK 8
KOHUE HioHs, A 110 AaHHbIM e 3,17wnpa.py6.,
e Tl sea e itate et ey e LMt N e i
ace nperenan BT K AOMKHHKY.
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Courtarrests Mirax's properties on Alfa Bank
suif o prevent assets divestment

Vhe Moscow Adiraton Courtin August honored. AlaBank's st secking $241,59min from
Mirax Group by arresting il
The ancsind saes LA Eub R, Co‘ ko b

Alfa Group financial empire that is controlled by Mikhail Fridman. According to the court,
the basic debt claim was $226min, while the rest $15.59min accrued from the interests and
penalties for repayment defaults. The tense relations between the debtor and the creditor
began in July 2009, when Alfa Bank acquired the Mirax Group’s debt obligations at a huge:
discount from Credit Suisse, making the Russian bank the developer's largest creditor,
whose overall debt loads, according to public sources, currently stand at about $600min
Commenting on the issue, Sergey Polonsky, the principal shareholder and board chairman
of Mirax Group, called the steps taken by Alfa Bank ‘premeditated systematic actions aimed
at divesting and acquiring’ the corporation’s assets. In a letter sent to the clients of Mirax
Group, Polonsky expressed hope for reaching a compromise with Affa Bank that will enable
the corporation to carry out all its undertaken obligations, either independently or with the help of a new owner.

Mtuxaten dpasan

Anpda-6aHK AOBMACS APECTA UMYIIIECTBA
Mirax Group BO n36eXaHMe BEIBOAQ AKTUBOB

o $241,50m

apecr i i i Mupaxc Mnasas u Mupakc
i g M s noHepre

i i Govavary. Mo sacrim coae, omosnas onrosas nperensa

$226m. 15,59,
HOIIOHN | GEIITOROM HaTCa B UGN TBCILIETo ol KoTa A Sk nepegu o M Gmup  OTPOMHbIM AHCKOHTOM Y.
6anka Credit Suisse, ED
HCTOHWIKOB, COCTRBIAET 8 HACTOREE BpeM OKO/I0 SE00MH. KOMMEHTHPYR CTOXHBLIYIOCR CHTYaLIO, OCHOBHOT B1aReNew  peACenaTers

cosera aupextopos Mirax Group Cepreit o saxeary
aTMB0B KopNOpaL. B OBpaieNH K KIeHTaM KOpMopa T1oNOHCKHI BLIPA3HN HAREARY Ha AOCTIDKEHHE NPHENIEHOTO KOMTPOMMCEa ¢
peTOpS propauim 1 € nowoubio '
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Interview

Best Courier has justified
its name on the expr
fielivery services
market < **

Alexander Pechagin, sales director of Best Cou-
rier, one of the local heavyweights on the Russian

express-delivery services market, recently talked
to TRCW about his company’s activities, its re-
sponse to the market and economic challenges
against the background of the current unprece-
dented global financial crisis and his vision of the
industry’s future prospects.

September 2009

Anexcanap Meuars, KOMMEPHECKHiA AHPEKTOP KOMNa-
Hn «Bect Kypbep», ORHOTO M3 BeRyLIMX OTedeCTaeH-
HbIX MTPOKOB HO POCCHIACKOM PhiHKe YCAYT aKCnpecc-
fAocTaskw, pacckasan uaaarmio TRCW o pestenskoct
KOMNIGHMM, ©@ OTBETHBIX MEPX HQ BbI30BHI PhIHKQ M
SKOHOMMKH B YCTIOBHAX BECTIPELIEAGHTHOTO MHPOBOTO
$MHAHCOBOTO KPHIUCQ H O CBOGM BHAEHHM NIEpCneKTHE:
oTpaCTH B Lenom.



Mirepasio

oryears, Best Courierbas  What are your company’s ssecmno, wmo <Becm Umo seasemcs ocnosnbin
been a stable company  main lines of activities and Kypvep> - cmaGunvnas  nanpasaenuex Baweii xox
on the Russian express-  operations? Kownanus, patomarouas  nanuu?
What, s cpepe
¥ perate in m na npomsxcenuu wozux zem. WM Ot pasHo0Gpas-
it 1o be so successful in this  Our major activities include Buexaanoe ycnewnoil pabomsi i npnqmm. Ocropin na-
industry? courier deliverics of correspon- 6 cpepe yeaye? pABICIEN ABIACTCA A0CTABKA
Best Courier has been an  dences, invoices/bills, maga- Kowmans «Bect Kypoeps  Kypbepas Koppecronsenun,
active market player now for  zines and invitations, while ye Godee 10 T aKTHBIO  CHeTOn, KYpHAIOD N IpHETAIICIiL
over 10 years, during which  our customers include major paGoTact wa pritke, i 32 570 Hammmn kst smsorcs
it has won a reputation of a  telecom companics, publish- Bpes G KaK Kpy TeeROMMY-
reliable partner. Indeed, our  inghouses, 2 napr- KoMaI, 137a-
company is onc of the most and private clients. viepa. Hatia KoMIaiis oxma s TeabcKite 1ova nrorpadu,
competent operators in this  Most companies bave to nanGortee MPOGCCCHONATHIBIX | TaK It YaCTIbC THILA
market scgment. Tapping o choose between outsourc- KoMmaimit b AamoM cersetrre  Muozue xoxnanui cmosm neped
its years of experience and  ing their deliveries to pro- hittKa. OMUPAsch 1A MIOTOTCT-  6bG0pON: NOIb306aMHCS Kyt
its logistics tcam, quality fessional courier firms and 1 ONIDIT 1 KOMAIAY CHICLUHA-  €pCKUNI YC1Y2A Il HA YCAOGUAX
control and state-of-the-art hiring full-time couriers. What JHCTOB 10 TOTHCTHKE, KONTO-  aymeopcunea wi nanusant
IT experts, the company now 1 10 KauecTsa i wmamnozo kypvepa. B ey e
offers the highest quality of i nw 7 o

argoes deliv . npoBexciliie pac- npoheccuonatsnyo KypbepCKy0
eryavailable in the industry.  pany, such as yours? ChIOK 12 ceroqusIIi Aets,  Konanuso, Kax Bauy?
This includes specially sct up We belive that the express D10 BiIouACT B ceGa it o~ Has Kaketcs, 4o Kypbepekast
d delivery ser- -
vices, availability of opt

1010 AOCTARKIL <113 PYIC B HaIpARICIe pAGOTH, NOCKOTHRY

good prospects since there will i

mized delivery schedules always be need for delivery of PYKI> 1t ONTHMATLHOE 110 CPO-  HYAJTA B HAACKNO 0CTABKE
and provision of all types  d KaM 1p ocTann, a ¢ opuriabiol
of assistance that customers  tures or seals, prompt returns of ‘TakKe 2100Y10 APYTYIO HOMOIS  HOATHCHIO IWTH HCYATbIO, B Omle-
may need in planning and  documents, delivery of tickets, ATHBHOM BOSBATE JORYMEHTOR
preparation of their cargoes goods, invitations and flowers. ot ToBapos,
for shipments. Therefore, Nowadays,it mark @ uperon nA. -
the brief answer to your ofprestige ifdeliveryof, say, for orseriTs wa Bant sonpoc To Koz e neeawner. B nocicume
question would be that our  example, an invitation, is done Oy CKA3ATS, 4T0 YIMKABIE  FObl CHNTACTCA TIDECTILKIBIM,
successis guaranteed by our by Beside noTX0R K ccom pame oTnpanicie (ia-
unique, individual approach  itis morc expensive fora com- KWKIOMY KIMCNTY — BOT 32 NPHMeD, NPUETALICIIe) NpH-
to each customer. pany to hire a full-time courier 0 Bamero yerexa. wocuT Kyphep B dopye. Botee

List of company’s key services
Broad assortment of address databases
Variety of tariff plans
Flexible pricing policy and discounts system
Acceptance of all forms of payments.
Immediate start of delivery

pe yenyr
+ Lnpokwii BLIGOp aapecHbix 6a3
4+ MHoXecT80 TapudHbIX nnaHos
+ TUGKYIO LIHOBYI0 NONMTUKY U CUCTEMY CKMAOK
4 TioGhie hopmbi onnatel
+ CpouHIii CTapT paccuinkn
4 Otyer o nposeaenuy pacc: & ynoGHOM Buae
+ MocTosHHBIA WTaT Kypbepos & 250 Yenosex
4 CucTeMa KOHTPONS KauecTsa AOCTaBKM
+ MpHem KOPPECTIOHACHUNM B BLIXOAHBIE AHM
4 MpeaocTasnenme yenyr no ynakoske KOppecnon-

Distribution report in formats convenient for clients
In-house staff of 250 full-time couriers

Delivery quality control system

Acceptance of documents on weekends
Parcels/cargoes packing services

Provision of personal distribution manager AeHuMn

no pacceinkam

Cenrabps 2009



Interview

than outsourcing such services
toour company Thisis because
when clients decide to work
with us, all they need to do is
tojust call our telephone num-
ber,and we take carcof the res

among the industry’s top five

Toro, 3aTpaTst Ha cozepKane.

leaders. U congo
ing crisis has caused some seri-
ous changes in the cconomy
and companies' operations.
For instance, there are mergers

Ha 2009r. nama Kommams
BXOMNT B IIATEpKY IACPO

ot prepon. T oGpae
i B A Koo AcficTR
CBosTCs K MY

otpocan,
BHECIH 10CTATOUNO CepLesHE
TCPEMEIBL: B IKOHOMIKE ICT
nocTosIBi Hpoiece cAM 1t

their materi-
alstofiling detailed reports This

fast, reliabl

nics are experiencing financial

drought, a

My: ey 1pocTo

Ham Hovep - nce ocTakoE
caeaest cavi: ot sadopa koppec-

cukacTen naTeACCI0COGHOCT
orHx KoM, ypesaioTes
GomxeTsi n T

guarantees high quality.

reduced their budgets, etc /\u

1

e

Going by this year's market
data, our company is currently

trends y's position
has, judging by the sales growth
rate, continued to remain stable

September 2009

y061o0, GricTpO, KauecTBCHHO.

M HaeKHo,

Kax Byt oyenusaeme nozuyuio
apuinKe yciye

Baueii voxnanu

skcnpecc-docmasxu?

curyais
Ho, wcemotpst 1a 510 5 Moy
€ YBEDENHOCTHIO CKATTY, 4T
nonoKenIC Hameii KovmarI,
cynano 0CTA IPOTAK,
o, Vammmyanans

cran.




anddynamic. Thanksto our indi-
vidualapproachto cach custom-
er and careful study of his/her
needs, wearcabletoput forward
uniqueservice packagesspecially
tailored to maximally suit cach
customers requirements and
convenience. This policy is the
Key factor that has enabled us
to secure our companys strong
positionin the industry's petfor-
mances rating

Are there any plans to expand
the geography of your activi
jes in Russia?

53
Yes, certainly. Our company
operatesin three different direc-
tions delivery of correspondenc-
eswithin the Moscow Ring Road,
delivery to the Moscow Region,
and finally, delivery to other
Russian regions. Indeed, deliv-
eties to the regions are our top
priority. Of course, cis
currently partially - occupied

‘major international courier
companies but the clientsalways
have the final decision on the
choice of the courier companies

10 the demands of the market.
The usc of the latest communi-

Mirepasio

HOZXOX K KAAIOMY KIMCHTY

Jla,Gesycaonio. lestensiocs
KOMIQIII BeATCA B TPeX Ha-
IX: A0CTABKa KOppeC-
nomzerui b npeterax MKAJL,
Jnoctaska no Mockosckoii m’nac»
T JoCTaBKa OTHIpABIe
cHiicKi permona. ()u)(n.l\l
PHOPHTETOM 115 HaC ABIAETCH
peruona IO HApaRICIIIC B
ciepe socTakm oTnpan e,
Koneuno, gannas mmma yacTieno
TpyT—"

KoMIAIANY, 10 BGOp Beera
sacanerto, TIoaTowy octonias
Hama sazata - popMIpoRare
HO0BOKO YA0GHOT0 1t 20CTyIIHO-
romo nene npoaykra. Pemerie
TANHOI A CTATO OTBTON
axTyabimie Tpefosans
onepanmuioi gocranin. Opic-

sansTa KpyH

H03BOIOT HaM

he high y » y hi-tech
level of services at competitive YCIYTY, KOTODAst HOTHOCTHIO YA0B  TIO3BOTIHT HaM MPCAOCTABISTE
rates Such il enabl M KHEITAM YCAYTIL 2 COMOM Bbl-
ustomeet ey coko yposie.

of express delivery — speed, yaoberno. ert-

safety and punctuality — at an octoibx ik ycro-

acceptable price.
In conclusion, what is your

touse. Theref Key taskis

1KY10 HOSIUNO KOMIaIII B
peiiTunre mcpoB oTpaCTIL
Heromes u naane: no pacu-

fRussic deli

Wehave

i in 2009 and

in future?

Bauweit xoxnanuu ¢ PO?

BN OIIepaTHBHOI A0CTaBKI:
CKOPOCTS, COXPANIIOCTL I TOOCTE
110 HpHEMIENOii CTomMOCTH
B sax.uouenue xoms

B ent0ct Gt
yanams Bau npoenos omnocu-
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“Thisis by no means a simple
question. The current cconom

crisis has been further aggra-
vated by the traditionally low
business activity in the summer,
Put differently, our partners’
volumesof

Interview

clearer picture. According to
analytical data, some surge in
market activit pected,
starting from Scptember and
will continue to grow further.
The real annual size of this
market can

meawno ovena poccuiicrozo
puunka ycaye kypoeperu docma-
a0 na 2009. u Gauncaiiueii
nepenexmucni?

Beayc0BHO, 1a 5TOT Bompoc
onoswauo e orsetiTh. Kpi-

arc on the decline. However,
most important now is the

fact that it seems the crisis has
hit the rock bottomy the over-
all market situations will now
continue to improve further,
provided the general cconomic
situation does not deteriorate

computed at the beginning of
next year. However, the deci-

sivemonths will be November
and December. Speaking about
ourtargetsin 2009, 1 would like
tonote that we expect, at least,
toreach ourlast ycar's sales vol-
ume, while all our efforts are
aimed at that

of 2009 will give us a much

levelm
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Russia and Turkey deepen mutual cooperation on energy
with new agreements

inAugost, R nand
urkish Pritme Minister Recep Edogan penncd  sries of joint agrecments aimed at further strengthening the mutuall
Deneicial cooperation between the two counteies, st o al in the gy Jicusts, 21 also i other related sectors of

Strategic importance to both nations cconomics Lommsnung on the bilateral documents,Putin noted that the positive
results

Trkish government, 5 4bi 0 arrve a decmnm thatare capable of opening

jects “Thisis our mutual

’%
g:
E
5

interestin of mul
to move our bilateral relationships to a qualitatively new higher level” From
his part Erdogan noted his complete satisfaction with the present level of the
bilateral relations, calling the further strengthening of these tiesa top priority
goal of the Turkish foreign policies.

no auep
Tosroray npomemrx oA o A
TOBOpOB B e MesKLy TIpes B
Ty n npesep P T\pulmPe;\)KeuuM Dporanon
: Gum Yo,

L CpATErIIeCKYIO BAKHOCT AU IKOHOMIK 00OMX TOCYAACTR. TIYTHH OTMETILL, HT0 PE3y.ISTATH 11CPRTOROPOR IIOKRFIN, TO
TMOCTE € TYDOLIIN PYKOBOICTHOM Mt MOEM TAXORTS POITTN, OTKPUAIONIIG AOPOTY HOBHA MACLITAGHN SHepreTt
CHECKIIN IPOEKTAM. b passirTin Pocci i Typiuni,
$FOTOBHOCTS OGHBATBCS BHIXOA Ha. KaSeCTRenIIO HoBLili yponens». Co Choeii CToporb smumu OTveTILL YTO HBEI
pasminrs i I

Bienneli nommiin Typuun. B 2008r.
SnocTir $40sapa. Hbiie Pocciu AnuieTcst 11 ac HapTiepoN Hoviep o, a Typus — napwep(w soviep Tl 15 P>,

Russia pledges to continue to protect South Ossetia
and Abkhazia’s sovereignty

In August, both Russia and the former Georgian autonomous republ uth Osscts whosc indepen-
dence fiom Thils was recopnized m the Kremlin s summer, mnrked lhe rmunm\emry ol rl\e Jarter uumnmem of
ir long-awaited politic pomp. , Rus: ized
the independence of South szua i Abkhisin That Gecidon during thar difculs nmn\enl ngl\( after the aggression
hip, has served asa firm of peac in the region,” Russian
e Mimes SHadimss Patin s n Joint press conference with the South
Osacian president Edrard I\okouv‘(‘:nmm\ there will never be a return to
all-round
ssetia and Abkhazia,” he add

din 1
ously, that Rusia will never toleate any atempts of revenge o repetitions of
new military adventures in the regioy

Poccus u hnme HaMepeHa axmusHo
onexams f0xwnyto Ocemuto u Abxasuio

Pocens, u v e
TGmamen, Gupmie rpysmickie antonome pecryGkn 105
h was Ocerius i AGXASIA € HOMTOIL B ABIYCTE OTMETILIN HEpBYIO
ity caocro “JPonio ron asa, 26 abryera, Pocous
Enpusam nesamcrocrs PecnyGaik 10 Ocerun i AGsasin. B otor caoinih Mowet, cpay nocre arpecc
“opranisosarHoii pyKoBoACTBOM IpySHi, pelerie Hauleil cTparbi H0C1YAIIO TPAO rapaHTHeli YCTaHOBeHIA MHDA B
PRCHONS, ACRHBERIGA Aoy HADOX oo~ PRI TPEHDET-rmMHETD B> BRI [LyTvlt 1 COBMGETIOH NPSCE ROMPE.
penun  npesnentron 10oit Ocefuun Diyapiow KOKoliTl. «Pasycercs, IIKGKOT0 BOSBpaTa K poutoi i
Buamne voxer. b nouepiky 0ol
e n AGxstts, HosTiepian s Ty, <F1 5 970 (oA XOTe ot TAKGKE O P RO 1 HETAYEMHE TN AT
IMKAKITX TOMTBTOR PeRaIIIa, MIORTOPeITHS HOBKIX oc! 10p 1 peritorie PO 1ie gonycris
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Russia and EBRD appraise past achievements,
map out new plans for the future

v meetng in August in Moscon:Rusian Prie Ministe Vi Putin and Tromas Miro thepresidentofthe European Bank

: for i vt cooperaton, while mappingout new
i mlxnu\;.vhv e in sectors deemed strategic (o the e ha
very good, old rel m\umm EBRD, in e s1ibin 1sinsectors that are:
very vital to in s FBRD? new invest-

: it progams o Rt for 2010- 1. From his it Mirow no
ussia ‘T wish
realization of projects in areas that have been designated a5 priorty sectors for the

tralobjects;”he added. “Also, we sce huge poten lnll(uxsvummmhlnlunm nd
important oinvest Russian
cconomy” In other developments, the EBRD president hus deck aredhisreadines o

scauencesof the ragic accident that ook place at the piantin August. e cannany
way weare ready fer best efforts”

Poccus u EBPP oyenuau docmuxenus,
HamMemuAu HoBsle nAaws! Ha Gydywee

Tpesep-sunnerp PO Baaumnp Ty u npesient <Ei

nefickoro arika pexoncrpysuti i pazsitiust> (EBPP) Towac l\lm)o\'

b BHICOKO OIICHILTH BHCOKYIO TLTONOBITOCTS COTY/UHITICCTEA ALY

CTOPORaNIT 1 HAMTILIN HOBBIE ANGHIVIOSHHIE ILTAHb YTTYGACHIIS KOOTIEDALIIH b DHODHTETHbIX OTDACIX POCCHIICKOTi K0~

o <Y ac ¢ EBPP osetth xopouniie, Zapiite orouieniis. ot Gari ye npodsanciposa b PO npockton Gosee ext

Sua$1ipa, mpiien s nac cpepa yrin 10 poccriicioe npamiTeILCTIO

mare: nmmmuuo e aa xrotoskoit EBPP Hosoit mmecromoli Hpovpm\\lm st Pocernt na 2010-2012rr

PP oryeriv crunp orpytiiectso ¢ PO, «Xouy sost,

2 TIOJCICPKIY Th, YTO MBI TOTOREL 1 XOTIIM AKTIBHO YUACTROBATS B OCYIICCTRIICHHH TPOCKTOR B T n\mp.u 151X, KoTOphie Bbt cait

OBOSHANILII KK IDHOPIITETHbIE JUIA PASBIFTITA CTPAITH. YT0 MOCPHHSAILIS H COREPIIEHCTRORANIIE OTHEITOR HHPPACTPYKTY-

1061 0. <Mt BILUIN OTDOMHb HOTERIT PocCiil b OGIACTH SHEDIETHRI 1 SHEPOXpeTHEHOCTH 1 CHTaéN

posars poceniicoit poe Toro, Mupoy noodenan coaciicroie

£ Gaka B NPEOIOEIIN CTPANIMBIX HEraTHBIbLIX MOCAEACTRI Tpariteckoit anapmit na Casno-Llymenckoit FAC. «Ecm wu
MOKEN GAKINTO 050N HONO IPCOROICTS e IOCAEACTRI, Mol FOTOB IILIOAITS ICC YCH>
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A private view 00 tha global crisis and the meastres
. bieing taken to combat
it in Russia




0630p GHTHKPH3UCHbIX CTPATerH Poccuﬁcxoﬁ 3KOHOMMKA w

ticially, the most obvi-  No sooner than the glob-  bwuansso Groxalinmme npit-  HAIHHONATBIEX IKOHOMIK, TO
Jous reasons the catalyzed — al financial crisis had hit IO G e A
the current crisisare being  Russia than the opposition s 0.1 lapecrei
covered up, cither because of  politicians quickly remem- BhICOKoli 1o rabibi
high diplomatic expediency bered Mikhail Bulgakov's 5 pass — peaep-
or the incredible scale of neg-  apt aphorism that says ‘cri- ylavenTATBIb AKoOMI-  Biias cHetena (DPC) CIIA,
ligence of fundamental economic  ses are in the heads rather llpmmun po G ii
laws Russian President Dmitry — in the restrooms,” Naturally, it s D
Medvedevhastwice notedthat  these  politicians  have SASBIL, N0 3AKOHOMEPHOCTEHE B TCeHIe MHOIX T, OAHaKO
nobody today tal  excluded from KDH3ICA 110Ka HE SIACT HHKTO. 12 OpHUMATHIbIX COMMHTAX 1
mechanisms of thiscrisis. And, such ‘heads.’ Meanwhile, wax: 0-
how about the law of value, these criscs in people’s bl Citle HSBECTEN KaK aKOI  MPABHTEbCTS BEAYIUIX CTpal
whichisalsoknownasthelaw heads are both our com- mwxennist en? Kora oy~ wipa 0 sTos i coa. Boree

f mon and main I MPESNEPIO B3AYTHIC LeHb  TOTO, Be O, Kalk GYTO Croo-
excessivelyoverbloated prices enemy. The axuyii, ned, PHBIIICY, CTATH JTeUHTS CBOM
of stocks, oil real-estate assets  ing majority of politicians, I8 PO TORApOB, PASIE A0 HKONOMIK ToitAKe HaKa Kol
and other goods finally burst, and ne sener, Kopou
are these not the manifesta-  do not adequately perceive Acio, uto
tionsof the of law of value? To  today’s modern economic 9TOT 3AKOH TAK K€ HETEMO, KAk HITEro XOPOUICRo 13 TOT0 He
ignore this fundamental lawis ~ cra, which they wrongly HBeNHOE HpHTSAC 0e- BHACT, KpOMe HOBO/t BoIb
calla ket economy, sy woyacs ners? pimma  xpusiica
of gravity. when in the real sense, it is JEARNT OYKBATBHO 1 Taoni,  Kak 101610 Miposoit dnan-
And, why did these prices  actually financial economy. D10 upeaMCpHOE AMHCCHOMIOE  COBi KPHIHC HaKpHLT Poccio,
risc in the first place? The French President Nikolas MHpOBOii 1t HOANTHKI TYT
reason for this lies literally e BenOMIILTH MeTRHit oA
on the surface — and that Mirxaina Byiraxona <kpHsic

the excessive use of mon-
ctary financing instruments
in the global and national
cconomics, or simply put, the
‘overproduction’ of money.
The chief culprit of this
questionable practice is the
US. Federal Reserve System
(FRS), which has irresponsi- WWH ER E HEACKBATHO BOCTIPHHIMAIT
by been offering cheap loans COBPENEINIYIO IKOHOMHYECKY 10

for several years. However, no igoFLUENT BHOXY, CUITast ce PHHOUHOI,

single word of condemnation 170 BpeMs Kak Ha CaMoM Jete

B FOI0BAX, 2 HE B KII03CTaX>.
Celst M3 THX 10105 MM, Ko~
sewno, nexmomm. Mexay
TeM <KDISIC B TOI0BAX> — 9T
Beeobmas wama Geaa i wans
raasmii spar. Togassioee
Gobumiicrso noTIKOB, 3K0-
HOMICTOB I HPOUIIX COILHOTOTOB

of this policy has been men- ona dancosas. Hpeanzent
tioned at official @panun Hikoms Capiosi b
in world's leading nations  fre e Wumapet) cepanax 06pyran anrio-cax-

anticrisis programs. Besides, COICKYIO NOZEL PHITOUNOI
all these leaders, acting as SKOHOMHKIL, BMECTO TOTO HTOGH,
though acting in collusion, coracio Tomy e Byaraxony,
have also started to treat their ToCTyuaTh Ce6s 0 TONOBE, B
national cconomic problems KOTOpOI HaX0MITCA 3Ta MoZetb
with the same questionable Omako mpencTasseTes, wTo
medical receipt by ‘flooding’ 970 €10 BHICKaIbIBANIE — Hie
their economies with cash Gomee wew Teatpabsiii Kect,
This is, to put it differentl nockobky Hukoss Capm'
like treating a drug addict am, xax u mpeanzent CLIA
with narcotics, and it is clear Bapax Ofama, oTHoCHTCH K
that nothing good will result TOMY BechMa y3KOMY KpyTY
from such strategy, except a 1L, KOTOPIC HONIMAIOT, 4TO
new wave of crisis. KHeMY, 1t KOTOpBIM Becobee

Camatipn 2009 T IFREAET XN
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Sarkozy has openly and rency devalued, while the a6y AACHNC OTHOCHTEBIO  VIKC B NEPBHIX CTPOKAX ABHIT
wholeheartedly condemned — government's financial sup- ACHCTBITEIBHOTO XapaKTepa  HaMeK Ha 10, 470 1 Poccui 1
the I model  port was extended primarily ouens  Tewenne mocxenmx 10 xer
of frec market cconomy,  to the stock market players, BHITOLIO. Bce GbLI0 OTHOCHTETBHO 10D
instead knocking his own who had gone bust, via infu- TlepBbii MakeT aNTHKDHIHC-  MATBIO, IOKA HC HPHIICA 110~
head that houses this cco-  sion of new cash. This policy b mep pannrensersa PO Gatwiii kpsnc. Tor daxr,
nomic model, in accordance  only stopped bank runs and npocto pasouaposar. Cosza-  wto LB PO na nporsxern
with Bulgakov's aphorism. panic behaviors from small aoch , uto ero ¥

However, Sarkozy’s state- bank depositors, but at what ABTODHE I COBCEM He 3HA-  SAMIMATCH TeMH Ke €300+
ments are no more than a a price? The consumer prices 10T dleMeNTapHbIX YPOKoB  passmi, uto i DPC CIITA,
mere theatrical gesture, as  soared, most citizens' living KpH3ICon 3

he and U.S. Barack Obama, ~ standards fell, as uncmploy 210 nexa, 1 Havepenio  Tleau mporpasN mpeicpac-

belong to that rather nar-  ment etc. At ux. He Ghi-  11bie, 10 TOBKO HEMOMSITHO,
10 1 GHPKEBHIX KAIMKY, M KaK MOKHO UX 10CTHYb, NPH-
HPHOCTAHOBKH PasM XepRuBasICh mpeeli KON

row inner circle of people,  the end, it remains totally
who fully understand why unclear, where the almost
and who

s favored by the 200 billions in _forcign el 1a €5PO H AOAAAPH, M MHYECKOil HOANTHKN — Kor-
current ‘universal decep- exchange currencies, and JaMOpAKNBANIA BATIOTHOTO KA TAABNBI yNOP AeTacs
tion” over the nature of the  not to mention tens of bil- KYPCa, 11 BCCOOUIEro 3a4¢Ta 1A MITETPALLIO B MUPOBYIO
present economic situa- lions in ruble reserves, have RomTOBEX Y,
tions. gone into, and this is a stag- obszaTebeTs, Kak HanGoee  1ia pasbHTHE BICUIIETo, a e

The Russian government's ~ gering figure, the equivalent abexTHBHOrO CpeACTBa GOphON  BIYTpCHIErO PHINKa 1 OTCUCC-
first anticrisis package was o a three-year increasc in © KPHSHCOM JMKBIIIOCTI B THCHIONO NPORSBOACTEL, DTO
utterly disappointing, as it Russia’s GDP. Gankoncxom cextope. HaoGopor,  Kopenmast ommmGxa — 1t Teo-
gave the impressions that  Similarly,  the  other CTpaIY OCTABILTH B CBOGOON  PETHYCCKAs, W IPAKTHYCCKAA.
eitherits authors were actu-  Anticrisis Program recently PHIHOUHON rTaBanH, PYGTL 'lcnpv‘rwmtkzn ~ nocKoBKY

ally not conversant with the  approved by the 5 1epny

basic lessons of the global ernment is not very inspir- otepems Cran cracars mpowr-  noauTIK uncer nepaenctao
economic crises of the 20th  ing cither. In the very first ‘PABLLIXCA 1a GHDAX HEDOKOB, HaoGopor.
century or had deliberately lines, the authors ‘hinted amsas Gankosckii cextop  IpaKTHecKas — NOCKObKY
chosen to ignorc them that things were relative- KHBLNK embravt, B nrore a cemedic-
entirely. Specifically, this ly fine’ in Russia until the YAQTOCh OCTAHOBHTS THIND 3= TBA, KOTOpHi paGoTact e
program made no provi- global recession set in. The HHKY CPEM MEKILK 3 CPAIIX TaibIM
sions whatsoever for stock  fact that the Russian Central BRAGAMKOD KO Kakofi Kenoii?  0GpazoM Ha cTOpomy — A1
exchange holidays, suspen-  Bank (CB) has been messing TIOTpeGHTEBCKIE HEHbl 0= HIPbI B K30, Ha NpHATE:eil,
sion of forex market activi-  things up throughout its his- KoM, KNHCHHT YpoBews  ToGOBIIL I T

ties, freczing of currency toryin much same was as the GoabumrcTya rpaKian yia,

exchange rates, blanket U.S. FRS has also been kept MaxoBHK peaisioro cektopa  KPMIHC M MOA Komnakus
writing-offs of interbank under cover. The program OKOHOMHKH HDHOCTAHOBICA, B CTpAIie i B MIpE PO
debts, which is one of the has superb targets, but falls GespaGoTina BHPOCAA, MOTH  KACTCSH BCCOOUIAT <MOITOBAT
most effective methods of — short on how to achicve the 200MAPA. BATIOTHHIX M ACCATKH  aTaKa» Ha i0Gabibi 9K0-
combating acute liquidity ~stated goals via the same old MILTTHADI0B PYGIEHHIX PeepBOB  HOMITICCKIT KDH3NC 1 TO, 4T0
crunches in the banking cconomic policy, whose MCHESTH He IOHATHO Kyia. A «Bianec Mip Poceiins socut
sector, etc. On the con- strategic mission is the full 70 npupoct BBII CTpaitsi Kak  CBO0 ICNTY B 3T0 CBATOR A€10,
trary, the country was left  intcgration of Russia into the MUIHMYM 32 TPH FOJa. MOHNO TOIBKO NPHBETCTRO-
to drift on its own in the global economy. Therefore, Bars, Ocoberto pagyer, 410
turbulent seas of free mar- it is aimed more at promot- QBHO ANTHKPHSNCHAR PO~ PEAAKIA KYDHATA AACT BO3-
ket economy, the local cur- ing the external, rather rpasva Ipapurensersa PO, MoHOCTS myGmiio Bicia-
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than the domestic market, The Russia Corporate World aatbes qupexTopam koMmanii  cnemudpiccxnii, TpeGyiom
national cconomy and inter-  business journal has decided Beex ypoBiieli, IHCKOALKO He  ONlepaTHBHOCTH, THOKOCTH
nal production. This is the to contribute to ‘this mis- COMHEBACH B UX CHOCOGOCTH T0BOi HTHKI, Ky TLTYPS OGUE
real blunder, both in theory — sion’ s highly commendable. TPOECCHONATHO CYNTE He  HHE 1 HECKOBKUX ASHKAX, &
and practice. This is because, Of specific importance is TOABKO 0 CBIX Z€712X, HO 110 0PI I CAMOOTAH B Tesctie
in theory, forcign cconom- the fact that the journal has KpUSHCE W ANTHKHSHCHBX Me-  cyTOK. PaGoTa TpyAHas, 1o -
ic policies are shaped by provided an opportunity to PAX, IHHIMACMEIX Ha CAMBX  TePCHAst i G1aroapias
domestic issucs, and not the  CEOs of companies, regard BHICOKIX YPOBHX. Tpounsti roz 6
other way around, while, the  less of their levels and sizes, Kownamis «Tpuinri Yap- i, #o  paspa:
current official strategy s, in  to openly voice their opin 1ep TPOKEKT>, KOTOPYIO 51 MHPOBOIl  dKoHOMICCKl
practice, tantamount to an ions on these vital issues, BOALAABASIO, OKAILBACT GO~ KPUINC CACAAN CBOC UCPHOE
antisocial habit of a working  without  doubting their KepCKHe YCAYII 1a MIpoBON 1 Aet0. Kotkyperius o6oct-
family man, who, instead of  at 2 PHIKC [PY3OBMX  PILIACE, KOMUNCCTRO FASBOK
using his hard-carned money  offer professional views, not W HACCAKMPCKIX ABHATIEpERO- 1A pefiChi YNao, NoABHIACH
to cater for his family, pre- only about their individual a0k Hauit ocoBHbIC KIMeH-  IPOCPOtCHITast AeGHTOpCKast
fers to waste it on gambling, companies and industrics, THl — IDOJABILH KOMMEPHECKHX  3a107EKeHIOCTD. OXHAKO Ci-
buddies or mistresses but also on the entire glob- IpY308 1 ICPEMC PYKOBOMITEN  TYAUNS B KOMIAHHI AQICKO e
al crisis and the anti-crisis KpYIHBIX KoMHaiil, GaiKOB  TaK TPATIyia, Kak ¥ OrpoMHOT
The crisis and my company  strategy arrangements being W HDOMIX OpramuzaWiii, KO- GOTBIIMICTEA MPCANpHATHIL
Russiaandrestof theworld — made at the highest level by TOPHIE B IEIAX IKOHOMIH e~ PEATBHOTO H (PHAHCOBOTO
e ‘brainstorming’ over the ~government officials. 10BOTO 1 TIHOKO BPEMCHM,  CCKTOPOB IKOHOMHKIH, I0TOMY
causes, impacts and exit  Trinity Charter Project, the UDEANOUITAIOT IOBSOBATECA  'TO Mbi He WTDATH A GUpKa,
strategies from the current company where P'm the CEO, HeGobuIII, 10 GHCTPBMIH 1 cOBEpUICIHO CBOGOAIE OT
global cconomic recession,  provides brokerage services KOMGOpTAGE BB BO3AYII-  GAHKOBCKIK KPEAUTOB  IPOUIX

and this is why the fact that  on the global and national wn cya. Butiec o e sanvcTBoBaritit, Ha

BMIHEC YAPTEPS
NOPTIOPATHESIE NOMETR
MEME[INMENT ABMALIAONMON TEXHIKN
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air cargo- and passenger of corporate expenses, debt A AUTHKPIU3CHaS! IPOTPAMMA  TOBAPHAS NACCA 2 BHYTpeHHiE
travel services markets. Our — restructuring, financial aid cramtapTHa. B oCHOBHOM 970 pHOK BGpomera e Gbira. Kax
key customers are owners from the company’s found- paora uaz coloil, onTHMM- ke TYT He GuTh mupsI?

of commercial cargoes and  crs, and, most importantl
executives of major compa- the expansion of its cus
nics, banks and other orga-  tomer base via adoption ofa ua
nizations, who, seeking to more flexible pricing policy
cconomize personal times, and enhancement in quality e K

| sans pacxonon ownan,  Tonysacres LU — <ca cetie
pecTpyKTypHaans aoaros, : cant coaana -
cobast TowoIb yupe- sk, can ¢ nelt 6opocs
H, EIBHOC, PACHIMPe- 11 TNCP AC CaN CCLTACTCA
Croil Ga3bi 3a cHCT 11 ce, GOKIPYS ToM CaMBiy

usually prefer to use small, of customer services. Despite Gosce ruGKoii eOBOIi MOMN-  TIOTOK KPCAHTOB B peanbiit
but fast and comfortable air-  the current crisis, we intend THKH W IOBBIICHII KAYECTBA  CEKTOP DKOHOMHKIL

craft. This is a very specific to fully implement all our HKOB.

business, requiring prompt  business expansion plans. ccmotps Ha Kpusnc, namn  Kparkas xapaxrepuctuxa

responses, flexibility,
business ethics, modern ever, is the disastrous state ocTaiores b cue.

communication culture that  of the real sector of the Oanao cepseatoe Gecno-

jictso AcTBe @

HOOAKEHIE PEATHHOTO CCK-  CHCTENA BOSHNKTa b pe3y
Topa Kool Mororo
KOPMUT KCIO CTPaiy, B TOM  30/10T4 KaK ACHEKNOO ToBa-
it iy LY Chawa.ia 570 POU3ONLIO
0 koTOpHii 10 HACTOAMIETO 1 OTACBIHIX PATBTHX
BPEMEHI IPOLOTKAET CHIETH upau (vexay nepsoii u 5Topoi
A FOIOHOM KPEAWTHOM HAJiKe  MHPOBHMH BOIlIaNIH), 3aTeN —
1532 BHICOKOIl CTABKI pepii- A MEALYHAPOMNOM YpoBHE
ancuposauns 115 PO. Co- (s Tesenie nepsoii noosmis
L1CHO MHEHII0 pYKOBOUTEAS  70-X IPOULIONO Bexa). B na-

rong  Our major concern, how- AN pacumperns Giaiicea 4 OCHOBHOM MOPOK _
CoBpeMeHHOH GHHAHCOROM
uctem:

astate

involves the use of a number economy that ‘feeds’ the
of forcign languages, and, wholc country, our compa
occasionally, full and round-  ny included, which has been
the-clock commitment of all - on excruciating ‘loan starva-
its workers. It is a difficult, tion diet’ as far as banking
but highly interesting and ~ credits are concerned, duc
rewarding business. 10 the CB's policy of unrea-

Last year was a very suc-  sonably refinancing
cessful one, but the outbreak  rate. In defending this policy,
oftheglobal cconomicreces- — CB Chairman Sergei Ignaticy
sion has turned everything says the refinancing rate

=

upside. Competition has  cannot be lower than the IIB Cepres Vruathena, aTa  crosiiee spens Gankosckuii
escalated, orders for flights  prevailing inflation level CTaBKa He MOXKCT GHITH HIKe  ceKTOp, 06pasyiouuii cranosoit
have tapered off, defaults  But the actual reason lies in ypowis s, Ha cawom  xpeGer dunaricosoii cietes,
on due debts have become Ignatiev’s fear to inject more e IPINIIIA HE B ITOM, 4B XapAKTEpH3YCTCH CICAYIONT-
a stark reality. Luckily, the liquidity into the cconomy, TOM, 470 -1t FITHaThen GOMTCA MU OCHOBHBIMH MOMEITAMI:
situation in our companyis and his inability and/or i kpeamTa 1
not as tragic as the situations  unwillingness to ensure that KPEAUTEL Ha CBOGOAIbIIE Pbi-  GESHATIUIHBIX PACYCTOB B pyKax

K, 2 OPIAMIAOBATh LC7C-  GAHKOB, HATHAHEN LIABHORO

in the vast majority of other  the emitted money capital
. anpaBIeHOe X ABIAe Ganka u Bepxonioit Garkonckoii

companics in the real and  reaches the real cconomi

financial sectors, because sector. However, he is abso- B peaTsisit CCKTOp SKONOMI-  BAGCTH, MOHOTOHe| TTaBHOrO
we had always stayed away lutely not afraid to mint new Kit 10 He MokeT, HGO e GalKa Ha SMHCCHOMIOE (it~
from stock market specu-  rubles to buy euros and U, Kenraer. BaT0 MOKYNATS €BPO  HAHCHPOBAMIE IKOHOMIIKII B
lations and arc completely  dollars, a strategy that he has HA0/LIAPb 52 SMHCCHOMIBIE  (OPME GeSHATIUILIX KpenTOn
free from the burden of bank  successfully used over the Mrnathes coBep- W HATHUHEIX GAHKHOT.

loans and other external —years. Indeed, Ignaticv ha 10 e Gowtes. 3a 8 et BepXonias Gakonexas bacts
borrowings. Our anticrisis bought and reserved over npeGuaims r-na MIHaThesa 1 MOHOMOMIS 1A SMICCHORHOE
program is quite standard  $600bln over the course of a nocty pyKosomtens 1B dunancuposatne sKonom-
and typical, and essentially ~ eight years as the CB chair- GbUt0 KyILIEHO 1 3aPEEPBIDO- K HOPMATHHO MPHIATLTEKAT
requires improvements in man,  without  injecting Baio nopsaka 600 M. 2011 rrabHoMy Ganiy, akTiuecki
personal skills, optimization an equivalent amount of CIIIA, oxmaxo pasronenmas  — npasutenbetsy. Takis o6pa-
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commodity goods onto the ~ based on the monopoly of 30M, COBPEMCINa (BHIANCOBAA B IETOM ABIACTCA HOTEHIDIATH:
domestic market. Itis abso- ‘financial capital’ and, there- CHETEM KODEHIBIM 0GPasoM  Had BOSMOKIOCTS YPEINEpHOTO
lutely impossible to avoid fore, on the state’s monop- OTAIMACTCS OT TOf, KOTOPAs  IMHCCHONHOTO KpEAHTOBAIS
recalcitrant inflation under — oly on the issuc of non-cash CYUECTBOBATA 10 OTMEHbI  OKOHOMIKH, KOTOPas peatiay-
such policy. This means that  financial capital, including 307070l _NICHEAHOM MOHO-  eTCH (UBANCOBHMI BACTANI

the CB is simultancously ~banknotes, which cannot be nommi. Tepyas Gasupye
both the key generator and  converted into gold, while
fighter of inflation, while, the latter is based on the

st 6o ueeanpanieiio - ¢ e-
10 Aaposoro
LA 1, COOTBOTCTREINIO, B0 IOTOMY, 4TO HaxomTes

at the same time, using the monopoly of gold as a mon- rocyzapeTsa B Hepasyssix pyKax. B o6o-
negative inflationary trends — ctary commodity, and, there- 12 HMHCCHIO GESNATHYNOTO X CAYHASX HeraTHBHbIe 10~
asa reason to block the flow  fore, on state’s monopoly to umancosoro KamnTata W IeACTBAS TaKoit dunaCOBOi

capital to the real cco- mint gold and print gold-

nomic sector, convertible banknotes. KiOT. BTOPas — Ha MONONO-  HAKOBH JUIS BCEX FOCYAPCTS.
As already noted, the cen- I 30710TA KaK ACHEKHOTO

Maijor features and flaws tral bank is the nucleus of TOBapa i, COOTBCTCTRCHNO, Ha  ApeaMepHoii py6.1eBoii amuc-

in contemporary financial  the modern financial sys- MOHOMOIH FOCYAPCTBA 12 CHi 1 POCCHH COCTONT B TOM,

system tem, whose major flaw stems 4EKAHKY 30J0TEIX MOHET IV 4TO OHA MPHMCHACTCS ML

The modern financial from its potential power 12 MHCCHIO PASMEHHBIX 1ia
system resulted from the (o mint (issue) excessive 301070 Gankor.

downfall of the monopoly ~financial capital The finan- Txaniubiit Gartk — 4o conpe-

of gold as a monetary good. ~ cial authorities often misuse Mol uianconoli CHCTENs. ORI

This process initially started  this power to attain concrete OCHOBHHA HOPOKOM IIABHOT0.  HKOHOMIMKH cTadto Gkaiineii
in certain countries between  goals, for instance, either as Gantka u (manconoit cucTes  mprHIOf FI0GATSHONO KpH3H-
the WWIand WWII, and later ca—cn a
spread to the international noTom 1 akomoMIecKoro. Bee
arena in the first half of the Mbl paﬁoTaeM Ans Bac, | dunanconsie naacr, xoropsie
1970s. Today, the bank sec- yBatexans Taki dianc

tor, which forms the back- Ml paﬁoTaeM BMecTe ¢ Bamu!| posanuen, neykaono sean

K HEMY CHOM CTpaithi, IOTOMY
0 HE CoBCeM NOMMAH, Ka-
Koil mancosoii cuctenoit
BIAEIOT, @ €CIIH NOHMMAI,
Tenbo0 Bpen

1y. HanGoamnii piraz s
ouuii kpuane BiCCaI
conie saacti CIIA it
EC, notosy uro snasiorcs uia-
eppitbix

PR
OMECKH,

financial sys| char-
acterized by the following
fundamentals: the central-
ization of the loans and
non-cash transactions in
banks, existence of a central
bank, which enjoys supreme
banking powers, regulatory
measures, and the monopo-
ly over monetary financin
hstruments, mamely, the Bce nns oduca
power of issuing financial
capital (money) - in form
of loans and banknotes becnnaTHas [0CTaBKa NpamMo Ocrosroe npenmywecrso
Formally, the supreme COBPeMEHHOH GUHAHCOBOH

ity e o B 00IUC, HM3KME LiEHDI. cnctemsl

MONITT

monopoly on cmission of Cospemennas  (unatico-
financial capital belong to Bast cHCTeMa, OCHOBANHAA Ha
a countrys central bank, @ 544-4909 rocxononoI pinacosoro
which means the govern- KamuTana, apseTCH OrpOM-
ment is the real holder of HBIM focTHAKeHHeM 20-10 Beka
these powers. Therefore, < www.omarket.ru P —
the modern banking system MoKeT oSopauipaThes 106~
is fundamentally different - pom 1t 310m. Baueiimee e
from the gold-standard- SNeKTPONUTHbIV Npoesf, 7A npernyiectso Ha Gianco-
based system. The first is BOIT CHCTEMOIH, 0OCHOBAHHOIE,
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ameans to self enrichment’  owners of the global forex a MowomoMII 30710Ta, Kax  Mapuanas, ne o G5t

oroften to abuse the system,  reserves currencies, stand JEHEKNOT0 TOBAPA, COCTONT  TaK GHICTPO 13 pyHIt HoCe-
especially when run by reck-  to benefit more, both eco- BTOM, 4T0 KpemToBanme pe-  poemsie Enpona n CCCP, e
less individuals. Either way, nomically and politically, IBIIOTO CEKTOpA SKONOMMKH  GbLI0 Gb «9KOHOMHYECKOTO
the negative impacts of such  from this excessive financial (npomasozcTsa n Toprosn) wynas Tepwamm, Snommm,

irresponsible financial pol-  emission policy. MOKET OCYUICCTRIATHCA [1aB-  «A3UaTCKuX Tirpons, Taiisa-
icy are absolutely the same HEIMI GaHKAMI IOTHOCTEI0 32 151 I, HAKOHIL, COBPEMEHHOT
for the government. What Modern financial system’s cuer amucenn duiancosoro  Kuras u Miaun. Bot rosibko
makes the excessive emis- Major advantages Kamntana. CrefoBaTeasno, B punotiyio Pocciio ato uyto
sion of financial capital in  The modern financial JUIA TAKOTO KDEANTOBAHMA HUKAK He IPUXOLT

Russia unique is the fact that  system, based on the state ¢ TpeGyetes mKakoro pe-  UTOGH  BOCTIOTLIOBATECS

policy has been used over monopoly of financial capi- peatbioro y conpenen-
the years to form currency tal, is an immense achieve- JCHEKIOTO KanNTANA, BKIIO- 10/ (HHANCOBOI CHETEMBI B
reserves and to exclusively ment of the 20th century, 4as 50,1070 W WHOCTPANHYIO  HOANOM 0Gbene W IpH 3TOM
fund the financial market, which, as other human Bamory. JIOCTATONNO ACTATD  He JOMYCTHTH 4pEIMCpHOil
while the real sector, per- can be put to Tep- OMHCCHH (UIANCOBOTO K-
manently deprived of such good or bad use. Its major CKie 3aneH 1 GaNKOBCKIY  iTaNa 1 Mace GeaoGpasmit,

CHeTaX i HanaLTh BeeoGuutil  TROpAIUIXCH ceromis B i-
YUCT M KORTpOI, ABIKEIS  HaicoBoli Chepe, MiCcHoIOE

KamiTana CTPOTO HeeHATpABICHITbIM
C apyroit copons, npuposa  VIMbIMI C10BAMM, KpeAnTh!
. AomKIH
4T0 €X0 MUCCHS MOKET 0CY-  TOTbKO TJaBbIM GAHKOM,
HECTRIATACA TOTHKO B PCATHIMIE  TOTHKO CPE3 CeTh GANKOB-
CeKTOp. B OCTATBIBIX CAYHAAX  ATCHTOB, NPEAOCTABIATHCA
A CTANOBHTCH CPEACTEOM  TOTBKO PCATBHOMY CCKTODY
moncy capital infusionbya advantage over the gold-
high refinancing rate, was based financial system is
forced into ‘financial star-  that it cnables central banks
vation” to finance the real sector
The abuse of the mone-  of the cconomy, produ
tary financing instruments tion and trade, by issuing
proved to be the major cause  just financial capital alonc.
of the current global reces-  Consequently, this kind of
sion, which initially started  financing does not requirc
as financial crunch, and reserving any real monetary
later degenerated into an  capital, including gold and AapoBoro oforamenu Wi,  (POHSBOACTEY 1 TOPrOBIE) i
economic crisis. All coun-  convertible foreign curren- HONPOCTY TOBOPA, OPYAMEM  BOIBPAMATHC 06PATHO B TOii
trics’ financial authorities, —cies. Allit takes is to keep the rpadea. Poccns — moaayil, ke cymye nioc Gaikonekiii
which had zealously used relevant accounting records exuncThetas CTpana, Kotopas  mpouent. Bea cootsetcTayio-
this policy, steadily drove  in bank accounts and estab- 1 pasy e Bocnoabsonatach e dunaconoit pedopmst
their economies into reces- lish extensive control over aamccnon- y i
sions, s they hardly had the — the flow of financial capi- uumq»maumpmnmumm unancosoit cietes Gyayt
slightest idea of the exact tal in the economy. On the nomoro u GecnepeGoi WCTIECKH TPEBPATIATECS B e
type of cconomic systems  other hand, the nature of peatbioro a1 016
they were running, or if they financial capital requires cextopa akonoki. Tloxo-  seck sip nasaz, Huentmit
did, then it means that they — that issued capital should Ke, HAH UHANCOBbIC M- 110GATbIbE KPHSHE — THiee
deliberately crippled their go exclusively into the real DATH COBEPIICHHO HE IHAIOT  TOMY OXTHEPATCHNC I, MEAY
cconomics. The guiltiest of ~ sector. Otherwise, it turns uancooli HCTOpHH 2110 TPOYNN, IpEAYNpERACHE Ha
this policy are the US. and  into a tool of ‘gratuitous self Bexa. Eca Gut passiTee ro-  Gyaynree.

EU financial authoritics, ~cnrichment’ or, simply put, cyAapeTBa He MOAb3OBATNCE  VICXOM H3 CKasaIor, XoTe
which have contributed a ‘robbery’ instrument c Gu1 npeaoxuTh -
most to the cconomic reces-  Russia is the only country,
sion, because they

e T
\,being the  which has never applicd the 65110 61 3BCCTIHIX <ILIANOR  HCGOTBIO CILICOK NepROOYC-
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advantages of monetary list of new additional anti- PCANBIX AHTHKDHIHCHBX Mep  9KoHOMIKH. B CBOO 0uepers,
financing to comprehen- crisis measures to the Russian (cx. Jacmmuvie npednoycenusi  KoMMepueCKIe GaKit OTKpbI-
sively and smoothly fund government’s official anti- & QUMUKPUSUCHYI0 NPOCPAN-  BAIOT CICLMATHIbE CCYANbC
the real sector of its ccono-  crisis programs (see Private sy npasumeavemsa PO). Ha  cuera sen npeanpusiss pe-
my. Our financial ‘admirals' ~ proposals on how to improve NPAKTUKE PEATHIAINS AT ATBHOTO CCKTOpa. OTKPLITHE
appear to be remarkably the government’s Anticrisis npeaoKe il BHIIAeTa Gbl  HTHX CHETOB JOKNO CTaTh
ignorant of the financial Program). In practice, the caeayomun obpaso. Lenrpo-  ofssareasisiy. Caegosares
history of the 20th century. — implementation of these pro Gallk OTKpHIBACT CHEMATBIHE 10, KOMMEpUECKHe Gattki it
If the developed countries  posals s would be as follows. CCYIUBE CHETA KOMMEPACCKIIN  TPCATPUSITHS B 0GA3ATETLHOM
had not diligently used mon-  The CB opens special loan GalKay, KOTOPHIE IOKEIAIOT  TIOPSAKE JOTKHb HNETD 10
etary financing, there would accounts for commercial CYAITS €10 aTeHTAMH 110 Kpe- B GAHKOBCKIX cucTa: Gan
have been no Marshall Plans,  banks willing to serve as its UITOBAHINO PEATHOTO CEKTOPA  Kif — KOPPECOHACHTCKHH 1t

the post-WWII Europe and
Sovict Union would not
have risen from the ashes,
and there also would have
been no ‘economic wonders
in Germany, Japan, Taiwan, EMSHECABI/‘IA l/'IFl
and India. Unfortunately, BPFANNIAUAR SApTADAWE Bandpedcon
these ‘economic wonders’
have so far somehow evaded
the modern, market-orient-
cd Russia

To enjoy the advantages of
the contemporary financial
system to the fullest and pre-
ventany excessive cmission
of financial capital and other
woes currently confronting
the banking and financial
sectors, the application of
ary financing should
be strictly target-oriented. In
other words, loans should be
exclusively provided by the
central bank exclusively via a
network of agent banks and
extended exclusively to the
real sector, and to be repaid
in the same amount plus the
banking commissions. In the
absence of proper financial
reform, the advantages of
the modern financial sys-
tem will periodically turn
into flaws that are destruc-
tive and retrogressive to the
whole world. The current
global recession is yet anoth
er proof of this notion, and
is, by the way, also a warning
for the future

Bascd on the aforemen:
tioned, I would suggest a

mone:
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Russian Economy

Private proposals on how to improve
the government’s Anticrisis Program

Based on the reality and tendencies of the modern
financial system, and recognizing the priority of the
development of national production and domestic
market, the Central Bank (CB) should be tasked with
developing a strictly target-oriented emission sys-
tem of providing short-term loans to the real sector
of the economy. For this purpose, it needs t
oblige the enterprises and the interested agent
banks to open special loan accounts in addition
to their current and correspondent accounts
establish a uniform rate for short-term loans at
3%, to be spread out as follows: 1% to CB and
2% to agent banks
offer short-term loans to enterprises based on
their business plans and real contracts signed
with product suppliers and customers
oblige agent banks to assign their authorized loan
officials to real-sector enterprises on a permanent
basis to participate in the compilation of their credit
and business plans, also as financial controller of
short-term loans received by such companies

obi 2
a) to assign its authorized loan officials to agent

banks on a permanent rticipate
the development of their consolidated credit
and business plans and also act as financial
controllers over those banks.

b) on the basis of the consolidated credit- and
business plans, develop a nationwide credit-
and business plans for whole of the real sector
of the economy and submit these plans to the.
government for integration into other national
projects, plans and programs.

agents in financing the real
sectors. Under this arrange-
ment, these banks are to
open special loan accounts
forall companics in the real

cial artery’ that goes directly
into the real sector, thus
ensuring that the extended
loans really get (o their des-
ignated

YacTHble npeanoxenns B aumxpmmcuyno\
nporpammy lMpasutenscrea PO

VIcXops M3 peanuii 1 TeHAEHLMIA COBPEMEHHOTO
bMHaHCOBOTO MVUPa U OTAABas NPUOPWTET Passu-
"

PbiHKa, NOPYYMTE LIEHTPanLHOMY GaHKy CO3AaTE
B nesyio y

NPUSTUSIM PEaNIbHOFO CEKTOPa SKOHOMMKM, JIfIA STOr
0653aTh NPEANPUSTIS M 3aUHTEPECOBaHHbIE
GaHKW-areHTbI OTKPBIT, NOMMUMO PACHETHBIX
w cueros,

ceyambie cuera;
W} YCTaHOBTL @AMHYIO CTABKY N0 KPATKOCPOYHBIM
KpeauTam Ha ypose 3% G NOCAEAYIOLIMM Pac-
npenenenem: 1% — LEHTPANbHOMY GanKy
2% — GaHKam-arenTam;
W KPATKOCPONHBIE KDEAUTHI NPEANPUSTHSM Npe-
npotus "

HOB, COCTABNEHHBIX HA OCHOBE PEaNIbHBIX A0r0-
BOPOE, NOAMMCAHHBIX C NOCTABLMKAMM
W 3aKa34MKaMu NPOAYKUMY;

) 0653aTh GaHKU-areHTsI HANPABAATS WTATHBIX

Ans
PaBOTLI HENOCPEACTEEHHO HA PEANPUATM-
X PEANbHOrO CEKTOPA C UEMIbI0 COBMECTHOTO

n 3
a TakKe /1A GUHAHCOBOTO KOHTPONS NPEANPY-
SATUiA-NONyaTeNei KPATKOCPOUHBIX KDEANTOB;
06A3aT UEHTPanbHIA GaH
— HaNPaBAATE COGCTBEHHBIX WTATHBIX UHCIIEK-

¥

UHAHCOBOTO KOHTPONS GaHKOB-areHToB;

HbIli KDEMTHITA 1 GUSHEC-MNAH PEANBHOTO CeK-
TOPa SKOHOMYKYA 1 HANPABNSITS €0 & NPABUTENb-
CTBO B UENIAX NPMBASKY K APYIUM OGLLIEHAUMO-
HanbHLIM POEKTAM, NIaHaM W NpoTpaMMam.

However, in crisis condi-
tions, when such financial
artery has yet to be created,

sector, a mandatory precon-
dition. This means that each
bank and company will have
two bank accounts: thus,
the banks will have corre-
spondent and special loan
accounts, while companies
will have current and special
loan accounts. The special
loan accounts rcglm: e
vides a

printing to fund deficits in

government budget and pur-

chase of foreign currencics

by CB. This means that the

formation of forex reserves
and

conmoe
Aedmmura eacparsioro
MecTibiX GI0pKeToB, 2 TaiKe

pacuermsi u cnewcey i,
PeskinM Clielcey bix cueron

i
NATHCTpa b, HAYILYIO B pEaTh- 10 NPHOBPCTEHID MHOCTpar-
it HBTO it

e Bpest e nosBoaseT noitri DOpNHpOBAIIC  BATOTHHX
KpeITAM <HaieR0. DeaEPROR 1 MOKYTIKa NCHITEX
[} . Byciomx  fysar oK

el e Contana, HEOBSOING  TOTHKO 03K NIHCTEpCTEa

of stocks/
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bonds by the state shouldbe A d lmancul cs yKasaibe phme
arricd out on the Finance  system, which is fully merged raiis. Heo

Ministry's direct orders and  with the real sector, is a verti-

paid for with cash from calstructurc of the CBs finan- KpeTs C1pOro  HBIX Kpe:

the government's budget. —cial powers, which have been NPOTIHB KPCAMTHbIX ITANOB 1t CCAM MOTPEGYCTCS, OPaHH30BaTS
Thercafter, banks will be ia the nation- JTODIOBN  TaM CBOM KEANTIbIE OTACTH, ¢
obligedto extend these loans alization of the agent banks’ “ILTANOB), COCTABEI-  TCM 4TOGH COBMCCTHO, GHCT]

o
S G

bIX Ha OcHOBE HOAT

i el S,
Bes

sively on their credit- and  Besides 0rOBOpOB ¢ KPCAUTEL H, MCAAY MPOMIM,

business plans that arc col- and |ndrpcn- Toapos. Toarowy e

laborated by real contracts  dentfi ¥ P c 3cer i. 32 Ut peasis-

signed with product sup- ate in the name of and under SepRK HOMOr0 M, a

pliers and customers, thus — the control of the society. It is KDCITA ~ IITPAH B COOTBETC-  OHIE HE SAKTOAIOT UKTHBHC

minimizing the risks associ-  onlysuch financial system that THIN ¢ OGN0/ GalIKOBCKO  JOTOBOpH € HOCTABIKAMH 1

ated with defaults. Besides,a can attain the ultimate goak NPAKTIKOIt saKa3IKaMH TOBApO 1 T.1. BoT

failure to repay these loans  maximally boost the driving Garik o6 CTanKy 3970 CTONT SAILIATHTS GarKaN-

on time shall attract penal-  engine of trade and produc- NIDONEHTA 10 KPEANTY — CTABKY  areHTas yKasamsic sermic 2%

saged by the regular increase the e Kopoue,

banking practices national wealth and protect P SKOHOMIL- 0K <II0METH B HAPOA>, TO
The CBshallscttheloanrate, - the country from the chaos of — 3%, m3 TR 2 T OGO

2 unified refinancing rate for  global fi 1 associ- 1% -

entire real scctor - at 3%, which  ated with global and regional ) ima TaM CBOM TIepBiY-

will be distributed as follows:  financial crises. At the same orrononoit cefctonnoeTunpo- e anei:

2% for agent banksand 1% for  time, it will uaBozCTsa -

CB.Two percentof production  of theabusive practices inher- IKOHOMIKIT TLTH0C T Ke 2% 0T  GSiCs ¢ PEATBIBIM CCKTOPOM

cost in real cconomy sector  entin the current financial sec- et TOBApHOfi MACCH, 3AKYIIa-  HKONOMUKH (IalcoBas cheTe-

plus 2% of total buying prices  tor, thereby removing the evil, MOt OTITON 11 POIHIICI — 370 Ma —5T0 BepTHKTS pinancoBoit
to be paid by wholesale and  which is running ‘the show’ in OrOMIHBIE JCHbIIL, H ANKaM-  IIACTH HCHTPATLHOTO Gatka, ye-
retail traders represent a huge e o e i, onHaKo, He myText

‘money,whichtheagent — “The author of this article He rew, wroGp ytectsa
banksneed toreally work hard  is the CEO of Trinity Charter CHETS, KOBMPSISCh B HOCY, 1 GAIKOB, 3 MYTeM HAIHONATHIA-
to carn, instead of just waiting  Project. 1w X pose
for companies to come forth 21070, 370 CHHCTeNa Caoopra-

h their credit- and business SYIOaACH, CAMOYTIPABIACN A

plans. First of all, they need to ¥ nesaBHCHvA, paoTaiomas
assign their authorized loan B HITEpecaX i ot

ot v,

Sfficials and, f necessary even TR 0 telecam KorTpoe obmectsa, Tonsko
set up their loan departments ROWTH Takast QUIANCOBas CHETNA 1103~
insuch companies o aciiate TEAMING FOR G B caea, Eaanioc: Ak
joint, prompt and professional MATBIO PacKp)
all a

paperwork and, also ensure, HTOPIOBII, Ha IOPAIOK HOBH-
others, that such cits GrarococTose crpais it

VTITH MaXOBIK

SAUUTITE € OT CTHHH MHPOBOTO.

night’entities, and that (puartcoBoro KamTata, To ects
1o ‘sham contracts’ with sup- OT LI0GABHb H perONATBIb
pliers and customers, etc. are dpunanconsix kpuicos. Hapsny

THM OHA YHHUTOAHT MaCCy
GeaoGpasil, TrOpsIICsT Co-
rons B punariconoit cepe, a
nutshell, banks shall go to the  mini i Bee 310, npansnice Gax
masses' by working closely with B conpemertion oGiectse. |
the real sector companies via *Asmop cmamyu — zendu-
setting up their primary links pexmop Koxnanuu <Tpunumu
therein Yapmep lpodaexm>




=} Hotel & Restaurant Sector s & Events

Moscow hotels top the list of the most
i in the Far East

expensive hotels
In spite of the global economic crisis, Moscow hotels have again fll  The federal government and al administrations in the Russian
orEasinend o s o prgaraton o ihe APEG Sumit sl
wement in the social nfra-
qualty o i
e

APEC summit to transform the hotel business

program inncs 1o prepars he snirs
moden nfrastructure, including the cor

armarked Aub6bi for bulding

ent i
R lie oA
ation for the summit

two five-star luxury hotels as a pan e

TOURISM ATTRACTIVENESS

terr rices for hotel
crisis and a substantial global fall in prices, estimated at about 14%
on average, in i

QUESTIONARLE LXPENSIVENLSS

MPHRALUATEALHOCTL TYPHIMA

Cammut ATEC TpaHchopMupyeT rocTHHUYHbIH
6u3nec [lanbHero Boctoka

COMUHTEALHAA 40POTORHINA

MocKoBCKHE 0TenH BO3rNaBNAT PEHTHHT
CaMbIX 0POHX FOCTHHAL croka

HeB3Hpas Ha 3KOHOMMHECKKHi KPHIHC, MOCKOBCKHE 0T/ CHOBA NIOATBEPAH-
‘ R o P e T ouans-

WO UHEDPACTPYKTYPI C LS YyMLIEHI KANECTBA XCH3HH ANA KHTEnei H

IOBbILIEHHA IPHBNKATENLHOCTH BCErO PerHONa ANA TYPHCTOR. B UaCTHOCTH,

IpOrpamMa NOAroTOBKH ,rnmm«»rnE‘.mmuwpn/\ynmrpuyanvun/\amw

COBPeMEHHO MHDPACTPYKTYDSI, B TOM s¥CAe BO3E

~A70807O UeHTPa, KoMGDOPTaBebHbIX

30H M ADYTHX 6712r UABHTH3LAH. K IDHMERY, TobKO Ha T

NATH3BE3A0HHBIX TOCTAHMI KAACCA €/IOKC B PAMIKaX IOATOTOBKH FOPOAa K

/Ay 3aTpaiensl 6MIPA.PYS. U3 heAepanHOro BlomxeTa.

Toanirenuco PO pervonasse avcrpa Jarero B
ATC,

7 €a010 CoMHMTENBHYIO PenyTaL
ROPOTUMH B MUpe, COrNlacko o6Kapogosar

bIE3OHOWN
PECTOPRPAH

Homorogn
BaHkeThl, He  OypleThl.

920-7355

e www.dcatering.ru
e info@dcatering.ru 8,

BALLIW NYYLINE NPUEMBI

Tenegon: +7 (495) 195-7575 / event@catere
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Five-star Lotte Hotel Moscow staffed
and ready for operations

Individual approach is the foundation
for successful hotel operations

te Hotel

Lot
Moscow, which is scheduled for opening in early 2010, have been com.

ket

pleted. Thus, Arie Aizenshtat, a guru
has been appointed as general manager. Also filed are the positions of
deputy general managers in Jason Cho and Konstantin Goryainov, both

t | see my

of
major task n thi it the

advantage of The interi
fullyrenovated, aciional video and Sound equipment was purchased
and new soundproof partitions were installed. A number of specialized

r for
elite hotels market, where it aims to become a leader,” Goryainov said

PERSOMHEL SOLVES ALL 1S50ES

4
HA4PLI PEWAIOT (L

NaTu3Be3noyHan roctuimuya Lotte Hotel Moscow
NOSHOCTbHO0 YKOMNNIEKTOBAHA Kaipamu

Lotte Hotel Moscow,

2010r. T
Waswaen Apu AIeHITaT, uMeIouH BOraTBI MPOGECCHOHANBHbI OMbiT &

s paire sa
eveepa orenn crar [DKeACon o » Koncrab Topmuion,  Koropeix

service. The hotel management believes an individual treatment and a
high-quality service are the basis for successful business in the future,

DASIS FOR SUCCESSEUL DUSINLSS

= L ..
24407 YCNLWHOTO EHIULCA

WHavBuAyanbHbIi NOAXOA - 0CHOBA YCNELWHOA
pa6oTbl oTens

ats kmenra. O

orens 6

sl 2 HOROM HECTE BOXY WACIHE & TOATOTOBKe K OTKEUTWO nepto-
5CKOM PLIHKE OTENA ASATCKOH FOCTHHHIHOR LENouKkH Knacca

rpenmiros. Mlo

WTC CONGRESS CENTER - SO MUCH TO OFFER!

« dovmtour

oot souons ol types ofevent: congress,canference, semina,

pose-built vorl
- mlti-functional trans

- state-of-the-art conference et
0050 meters of exhiion space

Hall accommodating up to 1

1200 celegates and

605q
« onsite accommodation at the Crowne Plaza hotel
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RS MexayHapoaHbIi cnopT

BhekiLanga, e
the Republic of South  Cup 2009, an intcrnational
Africa (RSA) ambassador — soccer competition — dubbed

the Festival of Continental
Champions. also the first time
in Africa - which ran from Junc

toRussia, and other top Embassy
staff handling visa and other
travelingarrangements ahcad
FIE: tld Cupin

2010 for Russia and other CIS
untri their
country’s plans and programs
aimed at making the first World
Cup in Al

that will also serve asarenas for
the

Among the key  projects
approved by FIFA and being

“For us, South Africans, it will be a great honor

the World Cup-2010 host was greeted with un-
precedented jubilations not only in our. country,
but also throughout the entire continent.

unforgettable experience, “For  constructions of new stadiums

uth Africans, it will a great

rotosku K yrGonbmoMy
<Mynnases.

o crosay noca, see pea-
WS YENbE IPOCKTH Haipa
ML B pCBpaLEIIe NePOTO

ii u Homo-
L-| Mounbiii ocox 010

| Adpukancxofi PecnyGamn
(IOAP) 5 P® Bexn JTanra i
apyrue corpyzmmn Mocos-

«fns Hac, loXHOGdPUKaHUeS, Gonbwas vecTs
NPOBOANTL y CeBA CaMsie MoNyAAPHbIE B MMPe
CriopTHBHble cocTAsGHMA. BoT Movemy BHIGOP
IOAP & xauecrse xoasiiku YM-2010 Buin sctpe-
4eH ¢ BeCTIPELIGACHTHbIMM TUKOBAHMAMM He TOMb-
KO B CTPGHE, HO M HQ BCeM KOHTUHEHTe.

cra IOAP,
s Bhgadeii BUS 1 HHbIMI

5 Adpuxe UM B
F10GabHoe CriopTIBIOe Spee.
.uu wac, oxnoadpikatcn,
“ECTE IPOBOAHTE
T T B
CHOpTHBHBIE COCTA3ANIS, — OT-
et mocos, ofpanasich K
AeTaAbHB IAAN W CTAMN  AYHTODHH, COCTOABIIEI Kak

avepun ennuonara Mupa
(4M) o yr6oay-2010 nox
aruzoli ®IMA, npexcran
u poceuiickomy o6mects;

Z

d
honor to host the world's most  the FIFA standards, Also in this

HEX IpOEKTOR, 3 MpexCTAmMTENCH MpecCH

popular sporting events,” the
ambassador told a_ colorful
audience that included both
the press and diplomatic corps
and international traveling man-
agement companics in Moscow.
“Thiswhywhen the decision was
announced by FIFA President
Joseph Blatter in 2004, the news

only in South Africa, but also
throughout the continent, and
indeed across all parts of the
world, where we have friends
and well-wishers.”

‘The ambassador specifically
noted that most of the projects
carmarked for the events have
been completed, while the rest
will be completed in accor-
dance with the delivery sched-
ules, well ahead of the kick off
in June 2010, “Therefore, |
can say on behalf of the South
Aftican Government today that
weare completely ready to host
the global eventat the highest
FIFA quality standard levels.
timony of our country
readiness for the 2010 event
was the ‘dress rehearsal'in the

Cosmo-Travels Ltd.

For most economical but most comfortable

Air Tickiets, Hotels, Transfers, il
& Tour Packages

15, Nerodnaya str,, Moscow.

B paMKax nox- vea, Ta
1183 MCHCIUK PO TYpHCTIINC

Kix Komatii. — Bot nou
Ay pemenite o BriGope IOAP
b Kauecrse xosiixn TM-2010,
ObamCHIOe IpCIACHTON
DUDA [Txoseon Baarrepoy,
[ ———
He TombKo B Cpare,
‘neeii Adypike i ApyriX HacTaX

bt

YATA CBeTa, L€ KHBYT HAIIN 1Y
 goGpoenares.

Toco ocobo orwerita, wto

FerGoal yixe sanepuena Goanas wacts

n TIPOCKTOB, NIy pONCHIBIX K

other parts °f India, copesnosamiv UM, a octars-

Dubai Hbie GYYT saBepuleihi b CO0T-

and other countries BETCTBI € YCTAHOBACHILINI
et world TpaHKaNH 5210110 10 Haa

pyrBombisrx Gatamii u wone
2010r. <Tlostomy ceromis 5
ory saseiTs ot e [OAP
0TOM, 4TO CTpANA NOMHOCTHIO

< roTona Kk npoBeACHIII0 aTOr0
Metro Taganskaya (radial) £

Phone: 7 495) 2564960, L o
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offcial ging interview at the

10 copentioais 10 A0}
DUDA,

rstbi Wy TBe
pasniTiio Hameil TypucTi-

«@ecTiasen KOHTHHENTATb-

N Stacium, Port Elizabeth

uwwu.m Octem usimepanso it mpotive cmaduonc -NMB- a 2 Topm-

Smsaden

list arc other vital urban and
ial

i A G sy

HEX ., KOTOpH
coctoscs ¢ 14-28 mors 2009r

seckoii muy KoTopas
ABIsETCS 0L 13 HAUGoCe
PA3BUTEX HANpABACHHIL Ha
MHDOBOM phiIIKe TypHCTHeC-

yuactite noGeaTean ko=
HCHTATLLX CMIHONATOR 10
dyrony: Tlo nenno axcrepron,
IOAP Gaucrarensio nposera
«KyGox Kondexepauniis, e
BCe MAT GLn CHrpanm 1A
HEKOTOpHIX 13 ¢ , rae

K yeayr.
ToMY Cay T T0T dax, uto 1
B HACTOSICE BPEMS B CTpaNY
EKErOAIO MOCENAET 0KOI0
8aumn. typucron. Toatoy,
OUEBIAIIO, HTO BO BpeMS It
nocae UM obuee kommce-

GyayT mposoamTLC WP B
pavkax IM.

Cpean npous iuppactpyx-
TYPHBIX IPOCKTOB, 010G peribx
MDA 1 yiKe 3aBepuIcHIbD
K JAHHONY MOMEIITY, MOKHO

All these projects are being
executed with the aim mak-

€ RSA tour-
ism industry, whuh is among
the world's most developed

Africa during the competitions,
e ambassador noted that the
realization of these projects
will generate between 20,000
and 160,000 new jobs and =
vide top-quality facilitics
s Bt o s (o

that cu
rently attracts about 8min
international travelers a year,
to a higher level, and thus
increasing the overall number
of tourists that will be coming
to the country after the World
Cup”

over ted
tovisit South Africa during the
World Cup, which s expected
attract a TV audience of over
3bin viewers. “All these addi-
tional features, facilities and

also noted
that the RSA Embassy in
Moscow and missions in other
parts of the CIS will do all their
best to ensure that all soccer
fans from these regions wish-

= - _
‘An serial view of the Soweto Soccer City Stadium in JoRannesburg,
% Z

[54] (3 September 2009

CTAINONOB 1 pANHKATBIYIO
peKonCTpyKIIO ¢ mocaeay-
10N HiepeocHatenen ene
WATH CTapLIX B coOTRETCTRMI
¢ mpeGovanmsiin DDA,

STOM crimcKe UIypHPYIOT 1t
apyrie i

T8O TypHCTOB
yreamuntes>.

Tlaira Takcke oTNeTH, 4TO
Tocoaserso IOAP B PO 1 wie-
e v erpanax CHT caesaior
Bee o mirx aapncaee, 1T0GH
Bee nokrommnii yr6oa, ko~

noxexAT noceTHTH
T0AP 5o Bpes exmonaTa,
Gt waGanacus or neny i
Brsonbix npoGien. B wactioc-
i, [l0COABCTBO MAAHHYET
YUPOCTHTS Bir3oBbii peAiny 1
BRECTI CTICWATL e MEPH, B

sndppacTpykTyps, neoGxome
LIS OO, YHACTIIKH 1 ToCTH
UM uyscrosam cebs B IOAP
Kak Jova.

Tlocon Takke oT™MeTH, UTO
PeaTNSAILA BeeX samia-
PoBamILX NPOCKTOR NpiBC-
AeT K nosmeinio ot 207hic
20 1607sc. noBux paGoux.
MECT, 4T0 0NCHb BAKHO, 0¢0~
Gennto na oue Gymyuomero
IKOHOMINCCKOrO KpHSHCa, 1
ofecneunt coaane BucoKo-
KAUCCTBEINbIX FOCTHINAIBX
0beKToD, HeaBXOAMEX st
pasmemenus Goee 400Thic
rocTeil, OKIAACMLIX B CTpa-
He Bo BpeNss uemmONaTa,
A Tencay TP OKUAACTCS
rHranTCKoll, Tak Kak, cornac-
10 nporHO3AN, NAAMMpYCTEH
noenorpers dyrbombibic Ga-
T B npayoy apupe Go-
see wuipa. sputenei. «Bee
HOBLIC 06LEKTH COATLHOI
uHpPACTpYKTYpH 1 A0n01-
HTCTBIAIC YCAYTH npUABANL

To uiCe y po-
ueAYPY BHA@H B3, COKpATHE
aelicrnyionunii ceromus nsmi-
AHCBHEL CPOK BELAAYH BIL3, Tex

A, KOTOpIE codHpaTes
npuexars na M. «Corpya-
i auedt Mipaton i
cayab xaxe nooGema no-
weBath b TI0COACTBE B HTOT
nepuox, uToGe mompets  Gea
npoGaent oGecnesnry opuini-
anbie paspemCiI A KLIA
5 IOAP cem nokommia
(byT601a, OTBCHAOMUM Ha-
1 BH30BBN TpeGoBaNII-
sam». Tocon Takske npuasat
TYPKOMIANIIT 06pANATES K
oTaeay B3 1 MuTpaMMONIO
cayaGe Toconwersa co cuoimi
npeAToKeHIANI 10 BOnpOCY
MIUHHNISALIH BISOBHIX TPC-
Gomanni & oy, eaaomn
nocernts UM

Yhncansoe anauenme
UM ans Adpuin

Tocon ocoo orvieri
KAOWITETNIYI0  BAAIHOCT




ing o visit South Africa during  have pledged to sleep in the
the competitions will not face  Emb: uring this period
unnecessary visa hurdles, as  to ensure that all soccer lov-
the Embassy plans to ‘simply’ ~ crs mecting our visa requirc-

““The huge importance of the World Cup, the first

of its kind ever in Africa, underscores the reason

why we do not view this global sports event only

as a ‘national project, but also a ‘continental af-
< projeck

fair’ for all Africans.

requirements. Besides, ments get their all traveling
e Embassyalso planstoput  permits on time and without
other special ad-hoc arrange-  hassles.” The ambassador also
mentsin place, including fast-  called on Russian tour compa-
tracking visa processing pro-  nies to get in touch with the
cedures, from the traditional ~ Embassy visa staff and offer
five days to a much shorter  suggestions on ways of mini-
time span, for those going mizing visa requircments for
to the World Cup. “Even the  their clients wishing to watch
visa and migration officials  the FIFA events,

Hemnmonar mapa-2010 [TTISONEIIPPNI

CHOPTHBHOTO MCPONPHSTIS  HCErO KONTUHCHT M YCTPANHTS
TAKOTO YOBIS, HPOBOIINOTO  GOABIYIO YaCT, €CIH He hee,
srepenic B Adpuke. Io ero  saGaysaaenii, cpsanisix ¢
caosay, uentio atot gakt  IOAP b wactiocT, 1 co beeii
obwscnsier, nouemy IOAP  Adpuxoii B nerom. «Bot no-
PACCMATPUBACT COPEBHOBA- ey Mt XoTHM caenarh UM
151 HC TOMBIKO Kak <COGBITHE  VHHKATBHbM I HE3a0HBACH BN
ALIOHATBHOTO MACUITAGAS,  CHOPTHBIbIN COOBITHEM 115 Beel
0 1 Kak «KONTHHCHTATLHET  AGPHKIL, — OTMETH HOCO

«MckniounTenshas saxHocts YM, nposoau-
Moro Bnepebie B AdpHKe, 0BbaCHSET TOT aKT,
NOYeMy Mbl POCCMATPMBGEM 370 rnobansHoe
CMOPTMBHOE MEPONPHUATHE HE TONIBKO KaK «CO-
6biTHe HauMoHanNbHOro Macwraba», HO M Kak
«OBILEKOHTUHEHTANHBIA NPOEKT» ANS Beex
adpukaHues».

HPOEKTS 115 BeeX adpHKaIcs,
nockoasky UM cnocobern cy-
eCTReIIO NOAIATD

<Toatosy, UM 1 IOAP 1 nce
CoAgaNILIC ¢ N MpOTpaNMET
T OYAYT PATHKATNO OTANYATHCA,

JHOHOMMYHAR AUCTABNA

¥ 8NN | PRG0N 00 PIGENE 8 PN

Ten. (495 708-48-48
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The event's uniqueness
and importance fo all Africa

BesmMAHT A

1hek

particular, and the continent,
asa whole.
o

The
noted the huge unpulun(ru!
the World Cup, of

Kind ever in Afnu, s
hesaid underscored the reason
whySouth Africa docs not view
the event as only a ‘national,’
but rather as a ‘continental
project for all Africansasit will
significantly boost the image
of the continent and remove
most, if not all the rampant

about RSA in

the event a unique and unfor-
gettable African experience, the
reason whythe 2010 World Cup
in RSA and all other programs
associated with it will be totally

LANGA

» nyumyio cTopony, 0T Beex
apyrix npeaecrayionurx UM,
€ TOALKO B AANe KavCCTRA
W cramsapron oferyxina-
11 1 YPORIA TOCTOCHHEX
oGbercton, e vt cobpaenics

i om. «/Ipyrin crosasi,
MBI HE IDOCTO Opranifsyent
BCe MCpONpUATIS B CoOTRETC-
TBHI C CAMBIMH_ BHICOKHMI
crangaprasi OUDA, 1o 1
npessoiten MHOTHE 13

pes
TpeGonans GIDA, 110 1 b

“rToBs mmpoKo
Beio Kanopuiinocts Tpammii

notonly in terms of quality and.
standards of services and facili-

" Becit Ady-

urraGon Mepon-
prsTIiL, B0 Beck cnekTp

pHKH I
HE3AGLBACMEIMI 1 HETIORTO-

ties,
the standard FIFA requirements,
but also in terms of the unprec-

September 2009

ABTYpHBIX
HPOTpaMM, KOTOpHE MOKHO
ysiters Tombk0 5 IOAP 1t
TombKo B Adpikes, ~ 106a-

"

Tocon orvieritz, wro crpes-
Aere npAATH CopenROBaII
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attractions includinga fullspec-  services, including accommo- <ncTimio appuKanciuii Ko+ 0GCIYABANNS H TOPOACKOI
of all African cultural pro- dations — for both competitors JHOpHT> Takke obecriewnpaeT  nPACTPYKTYpH STHX CTaIl
gramsuniqueonlytoRSAandthe  and fans — during the events. ummpoxyio movep&Ky UM B0 GyxeT cooTBeTCTROBATS MitpOBE
continent,” he added. “We defi- *“Conscquently;these countricsare neeii Adpuke, W ocobenio, co  craigaptam. 4o tie To1bKo 110~
these events coceneit y
1o the best quality lev- and amenitics such transporta- TOAP 1 AYTIX CTpall KO- HacEIeIi, 1O W cyiecTher
els,andthengobeyond them o  tion, security, healthcare, etc, o Toc-
offerlotsof ¢aimed "he JICIIHE TOTOBD IPEAOCTABHTE  HTHX CTPal KK ¢ TOYKH 3Py
at making the an said‘And, y p
dC ame- aarast 1y o wane
experience for both the events'  nities will be at the world-class Guexra, Tpemt-  rocy s
2 quality level, » b1 U KOAILLH  MEpONDHATH LU0 HOTO
aspi- /st oToi ueTH, 1 MHDOBOTO MaCTITAGA>.
ration to give the event a ‘truly i Bee Crpais
African trait’ also underscores  the countries much more attrac- Koro permona ceituac npupo-  CHAT C NOBECTKM AHS
the overwhelming support the —tive as tourist destinations for at cpoto ypyu Bonpoco
World Cup i enjoying through- p P .5 Tocon ynowsumy o6 omace-
holding other local and interna- TOM YHCAE TPANCHOPT, Gesonac-  HHAX, BOSHIKIINX Y pasins-
tionalevents” TA, HEX rocyxapers
ru;hmn.mdumcrso\uhﬂn B H0/IHOE COOTBETCTBE C Ye- 110 BONpOcan GesomacHocTit
Afnmn states, whichare provide ~ Security issues not long npu KpyIHBIX
their best sporting faclitics such @ matter of concern DUDAS, — 106asi o «Bee  CIOPTHBIbIX MeponpusTiii
4s training grounds for some of  Langa specifically noted that 910 oanaacr, 4ro nocae UM IOAP: o ero caosay, nee ot
the competitors and hospitalty  the raised over OnaceIH HABEAHE TOLBMH,

e pl e Ten.: (495) 628-36-37, 628-37-66,

2 pabioTa - NPUHOCHTE NpazaHuk B Bawy muane,
WX CHNAX CAenaTe MOBYI0 BaWy MENTY PEANBHOCTEIO,
TOMY 4T Mbl CBOD ANA HEC P P i A Be?
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- BTL
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hosting the event on the con-

tinent, and then moved on to  of hospitality services providers
i

DA 10 Ge-
sonaciocnt womuamcx B

stress that all the standard

ity s, ctc. “Other secu-

fully met and that no security

posieN, chssanie ¢ Geao-

hitches can mire the historical  lization of the law-enforcement

uposeere M, mveiomero

asawhole. “Wesi

yand Africa
plydecidedto  watcrtight prior to .And during
the only in

aaenme v
10AP u ncero ko
cxoTOpLIM 113 Mep Gesortac-
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the cities hosting

ceptions by providing more (see FIFA World Cup-2010

a RSA and also  hostcitics), but throughout the
through actions and deeds that  country,” he added. “And, finally,
havenowsignificantlychanged  the government has alrcady
theinternational opinionabout  mobilized the public by mak-
our country today” ing every South African to sce

information on

octit, DUDA R

C dyrBoitpimt Gmmmmvm »
parxax DUOA, an-
e
noarotonie k M.

Bexw Mpasireasernernias
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as a ‘personal
the sccurity measures recom-  host’of the event. This is being
A now under done to make the lives of the

‘mende

South Africa’s FIFA World Cup-2010 hos( cities/
Topooa-xosneea IM-2010 6

Cape Town/Konrayy
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Tshwane (Preori) Tusane(peropus)
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event guestsa lot casier during  tors, including the fact that the
theirstays in the country. rojected preliminary expendi-
tures are regularly reviewed to

Total events budget stil factorin the negative impacts of
elusive the current global financial crisis
According 1o the RSA gov-  andotherissuesthat might arise:
ernment's World Cup site, the during the exceutions of these
wdget fortheall  projects Besid these

World Cup
rentlystandsat R17.4bln (about
$2.18b1n), of which R9bln are
being invested into transport
and supporting infrastructure,
while R8.4blnarc being used to
build five new stadiums and
upgrade another five.
However, itis not only World
Cup’s dircct projects that arc

ment, and thercfore would not
be appropriate to speculate on
their overall costs, which could
still go either ways. “Therefore,
at this moment, it would be
more appropriate to give the
sum already spent, which cur-
rently stands at about $11.7bin.
“However, this is far from the
overall cost of the entire bud-
ment’s Medium Term Budget — get for holding the event” he
noted

Cup, which details investment  The ambassador also noted

“We definitely will organize the World Cup-
2010 events fo the best FIFA’s quality standards
and then go beyond them to offer lots of ‘true Af-

rican colors’ aimed at making it a really unforget-
table, once-in-a-life-time experience for both the
event’s participants and visitors.

006and 2010, the nature of

ture projects, from sports and  time spans as a reason why it is

Hemnmonar mapa-2010 [TTSISNIIPSI

The New Green Point Stadium in Cape Town
Coaduon oNew Green Point- o Keammayme

OCTOAINO epechaTpuBaTh Ol Takske oT
parce ii
PACXOA, B TIEPBYIO O4EPEth,  (HIANCHPOBAIIA 1 CPOKOB HX
W3-32 HEFATHBHOO B BhAccins. K npiyepy, cpeait
Hbnenero nero

MICCKORO KPHIHCA 1t MHBIX  HCTIOTB3YeMBIX 1S

T HeoaHo-

cn-

«Mbi He MPOCTO OPraHM3yeM Bce MepONpHATHS
YM B COOTBETCTBMM C COMBIMM BEICOKMMM CTOH-
aapramu DUDA, HO U npes3OMAAEM MHOTHE M3
HUX, 4TOBBI WMPOKO NPEACTABUTS BCIO UCTHHHYIO
KanopwiiHocTe TpaaMuui AdpuKM, caenas Tem
cambim UM He3GBLIBAEMEIM M HEMOBTOPHMBIMM
ANS YHQCTHUKOB W FOCTeM».

pouinx  neGaaronpis posarmist nporpay UM, ects

recreational programs, art and

culture programs, healthcare
facilities t0 a state-of-the-art
‘media center equipped with the

budget Forinstance, some of the
funding for the developments
of the World Cup projects also

baxropos, i
YIO CTONMOCTS 05D~ paliONHbX H FOpOXCKILX A=
exToB. HCTpaii

K TL EDPE T Kpoe toro, pa peaziayeux

OMITCA HA  CerOANs HHBPACTPYKTYPHBIX

tcInall, ity adminis- CTaII pea SN, TITONY  TPOCKTOB HpeNASIIateI!
to invest over R4(J()hln (about  trations' budgets. Besidies, som na3BaTh X 06y . TOTBKO A1 i UM
xsobm) into overhauling the  of the projects arc not only spe- KOTODas MOKCT USMEHNTECA  «/[pYTII CAOBaNH, KallHTat0-

e cifically meant for the World
frum ml airandothertranspor-  Cup events. “Inother words,the
tation services and energy pro-  World Cup-related capital-inten-
du(uun, tocommunicationsand  sive projects have only helped
other modern amenities. tocatalyst the developments of

Talkingabout the overall bud- — some other urban social ame-
get for the events, Langa noted  nities within the frameworks
that it is currently difficult to e governments World
state the overall cost of all the  Cup preparation programs,” he

KAK B ONY, TAK 1t B APYTYIO  CMKIC NPOCKTH, PCATH3YCMEIX
cropony, nexoppexHo. «TToa- 1 pavkax MeponpusTiii UM,
“TONY, Ha Aarsli MOMCNT 07eC  TOBKO HOCAYAILTH MOIIHN
YMECTHO HaSBaTh TY CYMMY, KATANUSATOPOM AH Pasbil-
KOTOpast yike aaTpauchia ma s npastenbctnon IOAP
cosnanue/pasitiie WHQPA-  APYIHX TOPOACKHX 06BEKTOB
ctpykryps. «Ha ceroqusmmmii  colanBHO-KYLTYPHOTO 1t
A€HB 5Ta CyMMA COCTABIACT  OHTOBOTO HasHaseris. «[Toa
ko110 $1,Taap. Ho gomen 1oy T0umsil okomvate bl

projects aurib-  added “Thercfore, the final OTMETHTD, 4TO JAHIAs CyMMA  GIOKET MOAIO GyIeT nasnath
exact. BECKMA JAJCKa OT NOTNOTO T RO BTOPO

ingtheexact oint known after onea uen- 2010r, nocae sanepucins

intime m«fveml ObJEC[l\E fac-  the second half of 2010." m nHOHATa». 4
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6o Equities Market Review CEUISUCENGN Donaossii peHOK

The Russian equities market ~ 201% to 108896, Broken Exemecaunbiit 0630p 710 1088,96. B acTHoCTH, HiIeke
monthly roundup down, the MICEX Large Cap uToros poccuiickoro <MICEX Large Cap» cisinica
The last week of August Ldcxwentdown by209%to $OHROBOTO phiHKG 12 2.091% 10 1771.67, mnexe

: 177167, the Mid Cap Index
i ElivaETml dipped by 149% to 158023
thus ending the wholc sum-  (PREC DY AL 0 TSRS z cMIC
mer months stocks trading AT art Cap> — 1a 0.692% 10
in the ‘plus zone; a positive it ot ding dropped to ‘JAKOHHIE, TAKITM OPAIOM, BeCh 23“&8“1 0§*f~v HERDTED
trend that signaled the poss- g 102 4711 (55 4bing 0

Poceriicratiporonstipuioe  MICEX Mid Cap» —a 1.487%
nposevonerpupona nonoar- 40 138023 e <MICE:

biyofabeteraurumnahead, . Kpove roro,

especially as most CEOS Of the. yhren e e ot ranewe  pospaermen, 11 boperces e
nation’s blue-chip corpora-  gained 0.13% on the ruble to 6 ¥ B anrycre
tions have returned from their o E i a pad TOMY — pOcT Kypea 1011apa 1ia

z peg at Rub3164, This forex  AVIUNKOpHopauwiisapaboryc 10} ce Ao ege

vacations Thus,the RTS-1,the  [nCtabiliry, together with the ,y z y
index that tracks the perfor- thenation’ 0 y
mances of the bluc chips on  op bourses indicated that the _ Bnepean. Ta ek «PTC-1y,  PEKCEs, BMCCTE CO Cyenari
the RTS Exchange, surged by future is not that cloudless” e
372% to 108046, while RTS,  after all, especially given the pt mo Gyaynee

the second-tier market index  fact that the depressive basic -m 3 72% 20 1089.46, a wzexe  TI0Ka He HACTOMLKO «Gesofnanoes,
also rose by 5.38% to 976.73. markcl fundamentals and the > Ha phiike «BTOporo  OCOSCIINO YITLBas TOT

ivity pu up s that had incited BMENOHAS TAKKE TOIHSUICS Ha  ACTPECCHBHbIE OCHOBHbIE PHIHOHbIE
tradingvolume toRub213.5bln  the current global cri 97673 DT

T, 470

nposIeH,
(36.8bIn) first » -
However, events were not  solved, despite the i 10pronn0213 SMAPILPYO. rexymuii roGamsibiii Kpiamc,
that rosy at the MICEX, as its  tional international efforts by Ot T He-
Index dropped - MOTPA
Key market indices’ hand i CKObY .
bl na201% crpanm a -
o Leaders of growth influence on RTS index/
TS e 3500 st 1/ e ot TTudepui pocma amuanun na unoexc
Wgexc PTC va 31 urycra Jrees)
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