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ENETZITEE

A banking policy initiative capable
of solving multiple problems

he plans, though still in their embryonic stage, of the
government to increasc the amount of bank deposits by
i level

OfRUB 700,000 toat least RUB 1~ 1.5min, in casc of bankruptcies
of commercial banks, are the types official economic steps that
will also deserve full praise, endorsement and support on the
pages of this journal

Such plans made ncmum recently after the Deposits
Insurance Agency (DIA), the ked with protect-
ing Russi s h: twill soon
start serious consultations with all the interested parties on
the subject of increasing the benchmark. This will, amongst

ther rustin and

liquidity into the cconomy that will lend ity
additional resilience in case of any unfore-
seen exigencies.

Itis now clear that the current threshold
based on theabsolutely wrong assump-
tion, or distorted statistical premises, that
most Russians, or more specifically, almost
95%of the citizens' bank depositsare either
of this amount o less, irrespective of cur-
rency denominations. These people hold
almost 9% of all the deposits in Russia
banks, according to DIA’ data.

Apart from the inherent fallacy of such st
tistical extrapolations, the assumption also
alienated the 5% citizens that had the “mi
fortune” of having financial assets in excess of this benchmark.

he government, in effect, practically disavowed itself from its
Iegally binding constitutional responsibility to guarantee these
citizens' assets

Most government pnucm suchasthe nennl[\e~ forviolations

ﬂrEH TGT80

countrics envisage amuch higher benchmark than the equivalent

of about $20,000 envisaged by the Russian system. For instance,

in the U, this benchmark stands at $250,000; EUR 70,000 in
ance and EUR 103,200 n Italy, currently the highest in Europe.

If the US. threshold's domination of the Russian benchmark is

tis difficult
to guarantee over EUR 100,000 of its citizens'savings, and richer
and bigger Russia cannot

the current benchmark was set t0o low, and consequently failed

1o galvanized more citizens to pull their hard earn, life savings

estimated at “tens of billions of US. dollars” and reserved under
s for the rainy da

outs into commercial banks, It was just not logical to expect

in financial institutions, when the banks themselves, and more.

, cany
One does not need to be a visionary to
know that the new, higher benchmark will
practically remove allthese shortcomings,
and consequently, solve two major social
and cconomic problems for the state and
Tl e,
in the banks in larger volumes under the
higher e requirements,the citi-
zens will make their fin: nd
more importantly, their lives much safer,
as people often fall victims to thieves and
even armed robbers, losing not only their
life-long savings, but also their more pre-
cious lives, in the process.
Economically, by pulling these rubles
from “non-banking saving havens” into the
nation’ bfmkmg system for a much longer timeline and larger
lum unt
in different banks anunprec
edented amoun of unleveraged iuidiy Ac (‘ordmg 1o experts, it

N
W

HOBRAIE

o = Y i acashload, 2
S il atmaximum projected output capaci
of to DIA's data, the volume of insured deposits increased by RUB

Hu[ the upper limit on bank dcpm s failed 0 see the gaping
ajor indus-
led backward regions

trial ¢ idents of the so-
thriving on huge state subsidics

‘The blatant distegard of these regional differences fully dis-
torted the statistical data used by the government, and hence

benchmark. Tt was totally wrong and sociologically myopic to
ime, for example, that most Muscovites and St. Petersburgers
only have a maximum of RUB 700,000 of savings in the banks
for the “rainy day”

894.2bn in H1'2012. One does not need to be a mathematical
genius to calculate how this volume would have increased if the:
insurance benchmark was set at much higher level,

‘Then, this begs the ultimate question, why didn't the gov-
ernment and CB experts think of reviewing this policy much
earlier. The answer to this question, if any, will be rhetorical,
and therefore, has no practical value, except for the wasted
time and opportunitics. But, in such circumstances, there is
apt proverb, which, though not exclusively of Russian origin,
often helps explain the mentality of most citizens, including
those at the helms of the country’s political power hierarchy:
“better late than never.”

R O ponq
s that similar inother

the US and EU sates s an argument, it was very solid, bul me
‘government forgot to indicate that similar |

adhering the
spiritand letter of this aged adage (see our website, wwtrcwr for

O BT TETRIRE October 2012

Christopher Kenneth
r-in-Chief
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Gankoncroro nraza rpakaanma,

(OHOCTHO rapar TPy
" Tobmac py6.

canoii Bwcoxoii b Enporte. Oerny 1pysto
nonsTh, noventy Framis soet rapaniponats Gosee 100Thic enpo
cBepesxennii croix rpatan, a Gosee Goraras  orpowtsas Poceist
91070 ceGe 1H03BOTTS He NOKeT.

Tlo ncew cTaapTas, maKe A AWy B Goee Gemmi perito-
Hax rpaztan, cymectny twia y
CACOBATEBING, HE CMOTTA CTIHMYHDOBATS POCCHAN 1A
OB B acTiHoCTH, 1 O, T0GH puTANITS

20 11,50 py. b aysae GarkporeTsa Gankon, xors HaxonsTes
elie B camoM Hatae croeii OTKH, ABASIOTCS TPHMEPOM.
O{DHIBIATBIBIX FKOHONIMECKH LIATOB, KOTOPBIC BCerta GyayT
ACTYRIBATH MO0 MOXBATEL 0AOGPEHIA 1 NOAACPAIIL Ha
CTpaNIILAx 5TOr0 H3AL

cnon Ty
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ACHb B <HATEAHD YKPHTIAX> — 107 MATPAIAMI I B0 BCEX 103~

JKHBIX METAX ~ B KOMMEPHECKHE Ganiit. BBUIO HeTOraio A
Pa3YMHbIX 07l BKTAMBATY CBOM ZCHBIH B GaHKI, KO cavi
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rocoprar, X &
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OO RO THKBINOCTI B FKOUOIKY, 470,
5.CBOI0 0%epeAh, IpIACT e i Gakogckol cucrene
AOTOHITEALHY IO HACATOCTS 1 YCTOiuBOCTS
K 0GB HepeBILICHIEM KATAKTHIMAM.

b ICHO, 110 Hutent Bepi HOpOF roc-

PADANTIH BB OCHOBA 12 20COTIOTHO OMIHGO'TOM

a1y s eth-
@ GaKOBCKIIX cuerax. AprymenTsi
AT G xecinin Corraco oxious 1 i,
BICTAY TAKIX FPAAZAI COCTaRISIOT 10T 99%

Hapsy © Xapaxteproit 1 Taxoii orc
i rmrpulwmmu Takoe mpen-
TOAEIIE TAIGKE PEATHIIO YIENTACT TeX 5% rpaKaai, KoTopite

JaBHbIC COLMATHIL 1 HKONOMICCKIE
npoGiens 1 rocyAapeTsa 1 rpaka
Comtasiio, moMemas enoi coepekens
KOMMepUECKI GaHKaX B GBI 0beMax
VPOBNCN rocTapalTIn, TpaaC AcA0T
cuoi dinancons b, 1 4TO e Gosee
BAKHO, CBOIO KN3Hb, HAMHOTO Gesonactee,
K Kalk T ACTO CTANOBSITS ACPTHaH
METKIX BODO 1T LKC BOOPY ACHIDX 10
ayGon rpaGiTeCH, 1 TEpAIOT HE TOLKO Crom
cepeerns, 10 1 Goee nermoe — A3,
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U SRR DO T MHbOpMALIMOHHAS TeXHONOTHS m

ark Zukerberg, the  engine, amongst others. apk IykepGepr, Mozo-  Toporo onewishercs o $12vapa,
young multibillionaire 0l Ny ISTHMILTIGpIED,  Hia3Ba LABHOM HEbIO CBoeil
founderand co-owner _Meeting with prime ocHoBaTeh M coBTATenen  Micchn B Poccim npoxBinkeniie
ofFaccbook, the NASDAQ-listed;~ Minister in his suburban Kpynieiiuneit 1 wrp Defichykas cpetitveg
‘world's largest social network  Gorky residence cern 4Deiiebyk reacii concerci c
that huma had b e » xi010°
communications, stoppedover o temporarily put away his e e
in Moscowin Octoberasapart — famoussignature dress code - oceria MOCKBY b PANIaX. ¢ Wb tobwuieiion PR
of aglobal tour T-shirt, ) ¥
designed; amongst others, to jean trousers and pair of snick- ca mo mp cipae. Ox » o
popularize the companysser-  ers — for asmart businiess-style Lesth NOC3AKH, B UACTHOCTI,  PHIGATTI0GYI0 <0XOTY 32 r00-
vicesthatare currcntly playing*a  suit witha tic to match, to meet o B i ueeit

nomyaspIIALI commATBIO  ero BuaiTa B Poccuo,
O B il Hapaay e sapupyranin -

“Apart from the traditional Moscow tour routes
for visiting foreign dignitaries that usually include urpac
the Red Square and other city landmarks, Zuker-
berg’s schedule included a meeting with Russian
Prime Minister Dmitry Medvedey, known for his
affinity for Internet gadgets.”

«Hapsgy c mappyTamu, TPAAMUMOHHBIMM ANt Bbi-
COKMX WHOCTPGHHBIX FoCTel, noceaioumx Poc-
Cuio, KoTophle oBkiHO BKniodatoT KpacHyio mio-
wWane M ApYrMe AOCTONPUMENATENLHOCTH FOPOAG,
rpadmk Liykepbepra skniouwn B cebs u cTpety ¢
hissubur- NPEMbEP-MMHUCTPOM, M3BECTHOTO CBOWM yBneue-
as well as attract outstanding ban residence in the exclusive Huem MTepHeToM.

local technological talents to  Gorky village, just outside the

the California-based Internct  Russian capital, a special treat
giant

traditionally reserved for OTHOWEHIO K Tiepay pocciii=  CTPANBIX roCTei 1 JHaMer-
However,  Zuckerberg,  select category of visiting for i X crei Poceitio,
reportedly  worth  about eign VIPs. u -

$12bin, claimed his missionin  The mecting focused on
Russia was only to popularize ~ several issues, ranging from p
Facebook to greater Russian — tecl c: ations, p

audience, connect with local  investments in  IT-projects Holly Ko-
Internet-based technological npesbep-mierpa PO Tvi-
startups with a view to boosting Tpist Mezmesesa, n3BecTioro

networkspresence n NPODECCHOHANBHAR OPTARNIALNS IR A

theso
e flatly denied TOM 1 PA3THIHBNIE FATUKETaMI

cxonckyio Kpacyio nomaty 1

roposa, rpaduk Ilykepbepra
Bcnown ¥

any! h:Adhunung plansamong RERDBLIX NOEIR0K JIpy iy OCTAHOBKAMH CTANH
jectives. N KOPMIOPATMEHLEX MEPONPUATIR, [EEYIRUTERENETa—"—
e reoafute fraditonal EHI0BOE DECAYMMBAHNE, uero pocciicoro Hirep

Moscow tour routes for vis
iting forcign dignitarics and

nomcKoBIKa <SlHACKC>.

celebrities that usually include Ayanenuna
Red Squarc and other RN ¥ Mpembep-MAHHCTPA
city landmarks, Zukerberg's [ TR PD s ero sarOPOunw
schedule included a mecting ~ CRESEEITRE TSR peanaeHu
with Russian Prime Minister [ UIR N et Mosogoit npeanpusress

Dmitry Medvedey, known for  RREEERIGEEEEN
hisaffinity for Internet gadgets.
Dlh:r nomblc stops included

w State University Genoii «eficGyias, xxuicone
.;na the hcadquancrs of local GpIOKII  KPOCCOBKH — 1a CTPOr0
peer Yandex, the NASDAQ-  fuiedatinii ) ACI0BOIi KOCTIOM € COOTRETCTRYI0-
listed, Moscow-headquartered v raeryKow. 1 sce 1o pai
Russian leading Internet search BCTPEI € IPEMLCP-MHIICTPONM

i
e 8 (405) 775 31 71 —— Q)nﬁmmy .Avxopnpoualmvwanr

Oxraty
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and protection of intellectual  balance between traditional
propertics rights in the coun-  copyright painonong
try hand, and the

Internet, under lawful copy-
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5 Pt BONpOCOB, HawiHas 0T cix mpas. 3atem LyKep6epr
TEXHOOTECKIX HHOBAIL, By Metbeseny Totapok
mecriiguii p I T-npockTs, 3a:  — (yT6OIKY C axpecos cTpart-
Kaigi5ast npenp B 1161 pOcCICKOTO Hpebepa 1ia
Mepat o saurre npas wres:  caiire «DedicGykas. On Takike

seKTyanBHoil cobcrpemocTi s novectit ero dotorpadino

Pocain, araxae nymasrimam  caocit crpanne s «Deiichykes
P dykar «Xopomast

¢ pacrynune Gecena c npeatsep P

cextopon pocentiicxoit okono-  Meancxensins.

i KoMMeHTHDYS KypHATHCTAM

Dranerpesa tara Measeacny  wrorn nerpesn Measexena ¢

posars cporo IT-rpasotiocts,  pocenickoro npewbepa Hara-

The meeting presented

KaxTexmre: b THMAKOBa OTMETILTA, WTO

Medvedey with the opportu-  After their meeting, Zuckerberg
nity toshowcase his [T-literacy  presented Medvedev with a
asa tech-savvy, social network-  Facebook T-shirt featuring the
ingpolitician that counts him-  URLaddress of the prime min-

CKH TIOAKOBANHOTO HOTNTHKA,  COCTORICA 0Nelth Xopounii pas-
KOTOpBI €112 Thi» € conceTsvIL  T0BOP. <Ok 06Cy LM Aath-
O »4 neiiuiee passiite IT-Gusieca
cefist k Tes 7 100 poccusin, B POCCH, B TOM YHCAC i BO3-

sclf among Russia’s estimated  ister
10min Facebook users, andalso  He also posted a photo with
toboast of his country’sabun-  Medvedey on his Faccbook

“For different reasons, the issue of brain drain
has always been acute in Russia partly be-
cause unlike most countries higher education is
still mostly free here, while labor until very re-
cently was poorly rewarded, thus forcing most
of the professionals to look for greener pasture
abroad.”

NoKIIOE 1D <eiic-
«Deiichyxar,aTake noxsacTates  Gyxa» B Poceint e TomsKo Kax

«B cunly PARa MPHuMH, NPOBAEMA KyTeuKkH MO3-
roB» B POCCUM — BCErAA OCTPA, NOTOMY, HTO B OT-
nMuMe OT APYTUX CTPaH, Bhicliee 0BpPa3oBaHMe B
Poceun B ocHosHom — Becnnatkoe. Kpome Toro,
TPYA A0 HEAGBHETO BPEMEHH NNOXO ONNAMBANCH,
TeM COMbIM BbIHYXAGS NPOGECCHOHANOB MCKAT
«Bonee 3eneHsie NacTEMWA» 30 pyBexoM».

OBITHCN B CTPANE NOAOABIX 1 CONCETH, HO 1 ,

dance of IT talents that have  account page,

apesix HT- KoTOpAs paGoTaCT ¢ cabiyI

proved their proficiency inall  “ Prime
major global IT competitions.  Minister Medvedey”

“As you probably know, Russia “It was a good discussion,
doesnot have onlyabundance  during which Medvedey and
of oil and gas, gold and dia- Zuckerberg talked about the
monds, ctc, but also a flour-  development of IT business in
ishing IT-industry,” Medvedey  Russia, Skolkovo as a place for
boasted to the visiting social — start-ups of mutual intcrest, as

cecno- 5
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network tsar. well as the
Speaking on the issue of  rolc of social networks in the
cnpmgmwnmcuonmmm world, Russian prime minis-
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Facebook’s possiblé presence  was finally achieved, accord- Ke MIHHCTD CBSI3H 1 MACCO-  fITO B OTIIIE T GoBumICTHA
in Russia, not onl ing to the minister's tweets. BuIx Kowmymikaunfi Hukonaii — erpan, sbiciitee obpasosaitie s
network,butalso s company _“Facebook's R&D center may Hurcapopos -mpescrnumm Pocci mo-npes&Hesy B ocHon-
that uscs-the most| advanced” appear in Russia in the future, nopocKI Ip o Bectamiiv.

products of Russian firms in as the issue was ra mrnm»pnnnnumbuz¢® fic-_ Kpoxetoro, oy 1o senagiero
its operations” prime minister’s mecting with GyKar 0T <0XOTH 32 11 L10X0 OILIZYHBATCH, TN

z

Zuckerberg” poccniiciarx Texnapefi, BueeTo  cauias Biytan o nicrao
Lingering charges of Forhistorical, cconomic and 9TOM0, MUHHCTD NOUPOCII  HODECCHONATON I MOTOBX
headhunting objectives the issue of brain pestbep pa’ TPEATO-  TATANTOB B CBOUX 00HACTAX HC
However, drain has always been acute in ¥ «@eiicGy-  Karh «Gonee serieiibie nacTOuIas
that the “Intemet wunderkind” Russia partly because unlike Ka» IpHICCTI MACTS GHaHCCa s 33 pYGEKOM, DO 03HANACT, 10
inthe countryonamassive  most countrics higher educa- Poceiiio ¢ Iebi0 5a1eliCTBOBaT  BHITYCKIIKOB BEAYIIX poc-
headhunting mission was 5o tion is still mostly free here, cui 3o,
pJIp.«blc at while labor until very recently HaBbIKH pocCHliCKILY Hikerepop  GecILiaTHOR 0GyHeHite 3a cuet
y i thus forc- Bp amercs, ara wacto
Cationsands ingmost of L GhLTa 0CTHIIYTa, €CAH  TlepeManBaoT Goee Gorarbi
ter, Nikolai Nikiforov, report-  their fields to look for greener
edly tweeted the prime minis-  pasture abroad. This means <Tur crpa. <HU-  npaiteancta K ceGe, e ie
ter to dissuade the Facebook Russian universities ~gradu- OKP «QciicGyka» MOKCTB Gy~ 51 1e KaxirX unanconsix sa-
owner from “poaching” young  ates, trained frec-of-charge by AYIEN HOABHTBCA b POCCHI, TAK  TPAT B BILLE TIDEXBAPHTEIBIbIX
s are KAk 9T0T BONpOC GbUT MOAHAT  MiBeCTHIIE B KanTATOCNKOE
the United States. Instead, the  lured away Ipenep-MimCTpos i [lyKep-
‘minister requested the prime  corporations and governments Gepross, — sasmi o Hexoropste muzepst poc-
minister to press for Facebook at little or no cost in form of B ity HCTOpHYECKIX, cuiicxoit MT-otpaca, Taki
to bring part of its businesses [ MiecKr Kax Awaromrii
to Russia to tap the nation's  ital-intensive education. i, npoGiiexa Tax Haswmaewoli  ocHosate:s n npesuzent IBS
mathematical and engineer-  Some Russian IT indus- <yTeuKI MO3rOB> Beerta et Group, o 3 BeAYIIX OT-
ing skills. It scems this goal  try leaders, such as Anatoly i, orsacri noTowy, T i
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Karachinsky, the founder and  local IT talents” to his com-
president of the IBS Group, a  pany.
major Russian IT corporati The fact that

ofkprTo. MpeAtOnOKILT, BLBHIY Th s ofBmenii
b Tykepbepra savamim — npotis [lykepGepra
secrnpx MT-criemmamicros  « Mt ysaencs B pag-
B «Deiichyk. Tlo cronayKa-  HBIX crietfabHLX npiioAe:
PAUHICKORO, B IOCTCHEC BPeMS  HISIX I IPOAYKTAX, KOTOPHIC
HECKOTBKO BeAVIIK pocciiicKiry

JOrPANMICTOR G110 OTKPHITO
npr o na mrepabioc Ly~
xepicproy,ae, ko mpicyTCTRO-

wror ax, uo Ilykepbepr
6L IPEATOKCITL PASTITIILG  NPHIRAL MCCTHBIX PaapasoT-
sapiaTh TpYOyCTpOiicTBa B mkon 1O cosxath b Pocenin
D HOBHIE HTO, uTO

«@eitcOyk» Gyaer novorath
TAKIM HOBIIAM 10y 70~
Ocronares IBS YBiLIen B CTYIIK CBOEMY 0TI OAHOMY
T0il TAKTHKe NPOJOMKCHIC MILINAPAY NOTLI0BATEICIH 10
nponepentoii peserien - Beeny MDY He nepeyGeain
o KOTOps  CAMbiX SIPOCTIO «COMICRAI0-

1 yeKopenHoil uyHrpai
8 CLIA.

have openly speculated that  visit coincided  with —the
Zuckerbergs goal was to lure  October 1 Moscow phase of
local top IT professionals to  the Faccbook World Hack,
Facebook “Recently,severaltop  an international S fnr

P
HACTO HCNOTB3YETCA aMepUKal-  IXes DOMOB> CPea poc
cxm UT-xoproparstiny s caicxir momurinkos u N
KoTOpHE
GHBAIOT TAKYIO TAKTHKY

T, B npscpa

Russian IT .
openy invited for interviews  coding skll, lso added ot
fire

nombITKOl
peaTIbie Nea MICCH.

o d\’lzllkpo(or}n» KoTOpast

‘with Zuckerberg, whilst those " of rumors,
that attended later said they The coveted prize, an all-paid-

“Another Zukerberg’s signature trait, the air
of simplicity despite the mammoth of wealth
and global public fame, was again on dis-
play in Moscow, as he dashed into a local
McDonald’s, like any other guys his age on
the street.”

were offered immediate dif-  for trip to the Facebook head-
ferent job optionsat Facel quarters in the Silicon Valley,
headquartersand instantimmi-  provided the Russian rumor-
gration to the United States” mongers the unmistakable evi-
Karachinsky noted. dence they needed to further
‘The IBS founder saw the buttress their headhunting
tactic as a continuation of ~ charges against Zuckerberg
a time-tested and efficient  The fact thar Zuckerberg
practice frequently used by at the Facebook World Hack
US-based IT conglomerates  Digital October urged the
to poach forcign talents. As local software developers to
an example, Karachinsky create new applications and
GG G Al e ]

y Ho, noxose, 410, 10 Kpaitreit

teruo 8 1998r. korza cax Biuan  wepe, imctpa Himkncpopo-

Telirc npiexa s Pocciio ocie b nepeyGeMiin, TaK Kak or
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«Oawa otanutensas wepta LlykepBepra —
370 NPOCTOTG, HECMOTPA HA THFaHTCKO® Borar-
CT80 W MpOBYIO Cnagy. ta wepta 6mna Ha-
FM%AHO MPOREMOHCTPHPOBAHG BO BCeH Kpace B
Mockse, koraa oH 3awen B mecTHbiii «Makao-
HanbACH KaK N0BOH APYTON MONOROM YenoBek
ero sospactar.

s vecriix MT-ranaions b <Her miaxis orparseni i
CBOI0 KOMITATHIO. Bhiea 13 Poccuni Ut rpakan.
Tor s, ro st Ilykepbepra  Bonpoc b Tow, Cae coszasi 1y
connan ¢ Hack Digital October, ~ unie ycnosus 15 Toro, wto6st
e e e

110, BECh CBOIT ~ ot

HABHIKI TIDOTPANNIDOBAIIA,  NETILA O,
“TAKIKE IOATILT MACAA B OTOML  VICHKA MOJIOB, 10 C0BAN
cayxon, A crapisii npis MIIHCTPA, BCCTAa BLSHBACTC

thatuseda strategy in me, and that »

l??&wh:anGatcuamcxo hnov- G-xvaprnpy «Dei B daktopon, -

the country after the onset of elties gain access to its almost @ ¥ ywCIIA,  nocrs ¥
ippling financial ~onc billion users across the cra

that year's cri
crisis to lure “disillusioned  globe, failed to convince the
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“doubting Thomases” among 3 Mo 07 ix ro crayea.
Russian  politicians and IT  regardicss of theirsocial status «JLns nocTens Taxoii ue-  borpyammecthon. Hanpisiep,
entrepreneurs, who have called _es. “To achieve such goal, it is T, HEOBXOMMMO CO3AATH TaKME  kSTHACKCH OCYIIECTBIACT IOUCK
such tactiesan attempt to mask  necessary to créate such condi yeaobis b Poecin, kotope 1o axkaynta «DeficGyias,
the real mission’s objective:“We  tionsin Russia that will encour- GyayT peaisiio ciocolcTROBATE  TO BPCMS Kak S CCPRICOR
needavarictyof soclal applica-  age citizens tolive and work in TOMY, STOGH! Al TpAKate " OCCHIiCKOTO TIOUCKOBMKA 1aBig
tions and products that are pro- ats n paGorat UITCrPHPOBAI B CHCTEME AMe

Gl LS T L 0 B cpoeii crpar
Zuckerberg said IT“companies as Yandex and poccuiickiny kowiassy

Atthcend of the day, it seems  Mailu and several others Kax yeremisie HT
thatatleast Minister Nikiforov K «slinexcs n M
essed  Meeting with peers P

piKatickoii cotcer

B MY, pocciicxon
BHBAENTE aMEPHKANCKOTO
Tapsapya i 0AHOTO 13 caMbix

was convinced as N IIpCCTIGKIX YHHBEpCHTETOn
surprise at discussion abour and lecture af MSU crpansi, ocionatens «Deiic
someonc’s enticing Russians At the Yandex headquarters, Berpeua c konneramu Gyka» npussan pocemiickux
abroad. “There are no restric-  the l.lrcbnnk founder held 13 Sunexca u Gusnec- cryaentos ne coznars UT-
tions on travel in Russia. The  talks with the company’s man nexipins MIY KoMMalt IPOCTO pa saGas,

question is where the bestcon-  agement. The two Internet- B A KBADTIUPC KONTAIIN A CHAATa NCTD ACCCTIOCO
ditions exist for 3 > - HyIo 1Aei0, KoTopas cTaiiet
to realize their potential accentuated by years of mutu- py-  ocuosoii A

Brain drain, accordingtothe  ally bencficial bilateral coop i, Y 4ByX  9THX KoMIamiil B r106atb-
‘minister,is always caused bya  eration. For instance, Yandex VIHTepHCT-THTAITOR OYeith X0~ ke KOHTA0MeparH, «CHatana
mixtureof factorssuchasinsta-  carries out Facebook account pOLIE e/ 10Bbie OTHOLIEHI,  HYAHO NPHAYMATS XOpOIIYI
bility, insecurity lack of social ~ searches, while the  Silicon n cubie MusoroncTIIN G 110, 3 MOTOM yke

Kawgan sctpeva

Person il VIP-Kny6a - aro:

HHTepecHbIe AOAH, HnTEpecHbIE TeMBI,
APKHE NHHHOCTH, ANEMENTEI TPEHHHIOB,
npodeccHonansHele  PONEALIE HIPBI,
BHIHec-TpeHeps BCTPEYM € KOATETaMH,
MEHXONOTH, HOBbIE IHAKOMCTES,
(OHCY L TAHTE AobpoxenarensHan
KOyHH armocdepa,

HALWM KOORGHNATL
HegopMansHoe obieHHe

Ten.: (495) 411-7077
e-mail: prigifinmarket

nttpeitip. finrnarketru AxoHcer BT BOTDEY, OTILBL! YHECTHWDS, oToipadgen
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2 global “It s
some of the Russian Internet  important to first think about
scarch engine company’s an idea and build the firm
vices into some of its s around it. Also, it is necessary
network's applications to have a formidable base, and
At the Lomonosov Moscow  this might take years,” he addec

“At the MSU, the Facebook founder urged Rus-
sian students not to set up IT firms simply for fun,
but to have a workable idea that will become
the foundation for growing such companies info
global conglomerates.”

State University, the Russian
equivalent of Harvard, and onc

“Almost 200min users joined

Omn 3 HeoBoabIbX, Oner
Kosmipes, eeribiii ontiosi-
WOt firorrep, Aake coa
11 CICIURATIYIO [pYINY T
«@ciicGyxes, npitauBa0LYI0
TlyxepGepra i noapy:
et ¢ poceniiciym ANKTATO
paie>

OcHoBHast wies NPOCKTa, 10
ctoBay G10rTepa, 0TTOBODITY
K0pO131 CoNCeTH OT BETpetIE ©
JOAHOCTHbNH THILANH, 0T

BeTCTREHHEM 3

aakmoucie

B TIOPBMy G10TTEpOB H Jera-
satumo Mirepuer-enaypa
DT SAKOMA HATIpABIEIH PO~
Tun caiiton coucereit, Bkotas
«eiicOyKs, KoTopie chrpai
KIIOYCHYI0 POth B Oprais
AL MACCOBBIX YAHBIX
1pOTECTOB, NpOKATHBLIHCCS
10 neeit Poccui, naunias ¢
rsGps 2011, Ko
BECTHAA «OKHPOBKA> MEALY
peazenToN 1t
HpENbep-MHIHCTPOM OTKpbLIA
HpANYI0 0pOTY HOCTERHEMY
1a pospamtenite b Kpesis 1a
Ae-paxTo Tperuii npeanent
cxmii cpok.
Hpivesarexsio, wro Ly
BOKDYT lice COSAATh KOMIA-  KepGepr e Gbil IpULIALIEH b
i, TIpi TOM Hy&HO CO3AaTh  KpeAUI A1 BCTpCH € CaMBIN
OUeID HAERIYI0 a5y, HATO  MOTYILECTBEHIbIN IPaAAaNH-
MOAKeT yIiTH MHOTO BpeMe- oM POCCHN — IPEIACHTOM
Hits, ~ ocoBeroBa eryzentan  Bramimupos Tlymuiin, 910,
IykepGep. «Oko0 2005n  Hanepiioe, H0TOMY, 410 pocciti
HOABSOBaTE el NPHCOCTII-  CKMli IPESILEHT, B OTIHe OT

TorAanmAL

«B MTY ocHosarens «DeiicByka» npussan poc-
CFCKUX CTYEHTOB He CO3AATH KOMNGHMM MPO-
CT0 paay 3a6aBbI, G CHAYANT MMETh Aeecnocob-
HylO  MAelo, KOTOPGs CTGHET OCHOBOW Ans
NpeBpalieHus TaKMX KOMNGHMH B rno6anbHeie
KOHFMIOMepaThi.

of the country’s most presti-  almost
glousuniversitics, the Facebook
founder urged the students not
tosctup IT firms simply for fun, ~ Russians were
but to have a workable idea that
will become the foundation for  with top Russian politicians.
growing such companies into One of these, Oleg Kozyrey,

ebook in 2011, but it took 0ch & GyKy> ToBKO pesbe i
52011, 2 ua np ovens pastupaces » Htepier-
the first 100min uscrs” nepsbix 100V YILI0 OKO10  TexHon0rEX. Ot ke YThepikaer,
As usually the case, not all 5 s>, 410 01t BOOGIC Cad e mOTB3YeTCS
happy with the Kax ofsuno Gusaer, e see  Hinteprero i e obuaercst
Facebook owner's meeting P A - b VIHTCPHCT-CETIX, TAKIX Kak:

ueif prazeasia «Peficlyxas  «Browraxres, «DeiicOyis i
 POCCHIICKIINII IOMUTHRANH, | 1X AHATOFAX.
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local opposition blogger, even  meet /s most powe - i ypok bl T00BH, COBAIC 1 AP
s e (e Bt ™ Go-
pecial Putin. T ana v
don't bcfncntl i

dictators» The key message, ministet;is noyvery @ ucpra cnocobaym
according to the blogger, is to He even claims that he docs TykepGepra — 10 npoctora. B otmmie o1 poccniickiy
dissuade the social network  not use the Internet or social- Heemotps wa rrasrcoe Go- aitnamapacpos,  LykepGepr
i i izesin h raterso n f
responsible for jailing bloggers _as Vkontakte or Facebook or e BSTIBACT 970, DTaCPTA  ACes, UYBCTHOB cef B
andlegalization of Internet cen- their other analogs. (Gbi1a HAIAHO IPOAENONCTDH-  HOPMABHO, Kak K0Ma. 1 30
sorship. These laws target social Kpace s Mockse, i T~
networking sites; including A modesty lesson KOIZa OH Al B MECTHBIi KO CBOMM YMOM i NpEAIpH-
Facebook, that have been key for Russian Kak moGoii yXOM coszan
1o the organization of massive  Another signature trait, the APYTOii MOJI010if HEJIOBEK €10 OFOMHOE COCTOE 40 CBOCro
street protests that have swept  air of simplicity despite the ‘oapacta, Taofi psgonofi akt,  25-etus, gaet paGoty cori
a Kak noects b «M: ‘Thica mofeil 10 BeeMy MHPY, it
2011 castling between then-  public fame, was again on dis- Moer e
president and prime minister  play in Moscow as he dashed MILLTHAIEPaNI, BIAIETb AN  (110MA B MEHIo B rocTiiLe
put the latter on a course to  into a local McDonald's, like TaiKe p i Apyrine
theKremlin forade-factothird — any other “guys his age” on Hux Kenavn, ezt
presidential term. the street. Such an act — eat- AeTea  npoucii poueii, kax  poceuiicioii crommus. Ho

Notably, Zuckerberg was  ing in McDonald's, is scen as HISOCTS i HELOCTOMHOE TIOBEAE-  BMECTO STOT0, OH 3ACKOUM B
not invited to the Kremlin to s , 106
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Russian busines§ owners, CEO§
and politicians and their spoilt
kids, wives, husbands whose
heads and worlds have been
turned-upside by wealth_got
throughllicit, if not outrightly
illegal means.

But there he was, inMcDo-
nald's, feeling. at ease and
at home, a-billionaire who
has created billions of dol-
lars in wealth via brains and
entreprencurship, employ
thousands of people and can
afford the best dishes on the
menus at the Moscow’s Ritz
Carlton Hotel or other high-
end hospitality facilities in the

open disdgin, if they cannot
drive Maybachs or other exclu-
sively expensive “four-wheel
toys” for those-on the Forbes
wealth list. Or, to paraphrase-
one notorious local oligarch,
Russians don't havea’billion
Of U, dollars in banks or clsc-
where can go and

Such - despicable behavior
of some Russian - oligarchs
against the background of the
Facebook founder's. illustra-
tive cxample demonstrates an
absolute lack of culture among
the representatives of Russian
capitalism. Indeed, culture is
one of qualitics, some of the

Butinstead, he
popped into a local catery to
join the Moscow crowd, the
very people that have made
him who is today.

Thi lesson for our oli-
garchs and other moneybags
who often treat their relative-
ly “poorer” compatriots with

of inasociety,

Russia & Facebook

HpHCOCAIINTLES K PsTOBEY
MOCKBIINaM, TEM caMbiy
i 0y 0RO BN 10 Bey
MHDY, KOTOpHC Cenai €10

o Tes, Kex o BICTC
ceroms

anpec, kyda a clsne,
2970 GoABIINETHO rpaa
Poccuni, 0Ll HOTTH,
Taxoe nobezenre pocciiickiy
omrapxos ma dione nokasa-
TeIBHOTO NpiNCPa OcHOBaT T

£y ypoxo
A5 poeCiiickiny or o
APYTHX TOICTOCYMOB, KOTOD
HACTO OTHOCHTCS K CBOIM OT-
nocuTenBHO Goee «Geaubint
cooTeuecTBeImIKaM> C OT-
KDBITHIM ICAPEHHCM, K TCM,
K70 1 weer «MaiiGaxa» nn
APYFHX Z0pOTHX MrpyuICK,
AOCTYIIbIX TOMbKO TeM, KTO
aCTO pHrypupYeT B cricke
Goraveii aviepikarcioro xeo-
Boro ypuana «DopGes. I,

that even with lots of money
cannot buy. Either there is cul-
ture or there is not, and this is
truc of a concrete individual, a
‘whole nation or country

3 1052 OIHOTO
3 MaBCCTIMX poccuiicKi
OFApXOB, poccusie, KoTo-
PbiC, KaK MIUHIMYM, HE UCIOT
MuLHapia 20Anapos CIIA
MoryT noiitit a... TyT nyno
OTNETITh, 470 STOT Ye10BeK pe-
ALH0 yTOuILA TOT KOKpeTIklh

abconoTaio oteyTeTBI
KyTLTypi cpean mperCTaBITECii
Gobimoro Guatieca n Poceirn
Beth BHYTPCHHSS KyBTYpa
~ 570 KaueeTso 1 HABop Ha-
BLIKOB, ORI 113 COMMATLIO
st asion
ctoneecKoro MoBEACHIE B
obiectne — KoTopyio Aazke
3a campie Goapuite Aenbri
e kymib. JIuGo oria ccts,
16O ee HeT, y KOHKPETHOTO

“eoBeKa, Ne0it Hat
crpar

Mapi Ilykepepr, 106po o~
#anosats B Poccniickyio D
tepariiol

Koowss Iporyuenso nputssa
syuacmue 6 pedaxmuposanu dan-
oo mexcma

e-mail:

i

WWW.cpcr.ru

cpecr@cper.ru

CncP. BCEPOCCMIACK Wi

Vishopmauys o Tenecponan (ronokoi ocpu 8 r.Mockae):

+7 (495) 981-10-10
980-10-930

ek

+7 (495) 981-10-00
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VIP — Meponpuﬂiv;ﬂ

? ~ — ¥

| Kakoe 6b1 cobbimue Bor Hu naanupoBanu: N . .
+ YacrHoe unw KopropaTHBHOe;

« llenosoe wn TopxecTaenHoe;

* KamepHoe unm macwrabroe;

« Barker, Gycher wk koKTeins;

+ B NOMLLEHMH W Ha OTKPLITOM BO3AYXE;

...Boi BCerAa BNpase PACCHATHIBATD HA HCKIIOMHTENbHbIA
yposers!

M1 nosaGomumces o mom, 4mo6el Bawe
meponpusmue cmano npeBocxodHom:

+ namennyanswsii weHe prep, Conposoxgaiowui
MEpOPHSTHE OT NIEPBAHOT 32NPOCa A0 YXORA
nocnepwero rocts;

- HeopauhapHoe u uasicKantoe meHio;

+ Crunbias nocysa # CTonoBbif TexcTnb;

+ OcoBoe rmarHe Ko cem Bawmm noxenanms;

+ Mot KoHTPOML Hag cHTyaLAeH;

..Mbi cAenaem sce, uToGbl npes3oiTH Bawm oxnaaHHs!

CaiiTbl:

www.anturajcaterin +7(495) 776-64-85,

www.aueda.ru +7 (495) 743-01-82

WWW.aHTYpaXk-LEeHTp.pch r. Mockaa,
yn. BepxHsis KpacHocenbckas,
a8.2/1,crp.1
- Rk



([TRl  MTUCI Congress Center

MTUCK's Congress Center: an ieal combination
of innovations and comfort
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Konzpecc-uesmp MTYEH: covemanue
mexHono2uii 1 Komdpopma

By Anastasia Korotenko Anacmacun Kopomenxo



Konrpecc-uentp MTYCH [ GIENS SISV E

REWHWINPIY  c.nibitions,  conferences, ockma gamno smser-
[PIIIRIINRON  ucio- and video-recording IRERSOEREMEIY 1 pocsrnsix orpacasx. B cost
there are dozens of large or RS USNNENSEYSINUN N [P OBOITES! ACCATRI MEIKIEX 1 DYKOBOACTRO Hatero
REPTENINTSNESRIRNPIN]  1nd create banners, flags and y Et cutera comyiecio ¢ D
printed materials. Our part o M ATEHTCTBOM CsisH
the ¢ Bl nceship with some catering c e I
wide variety of ¢ 0 companies nables us o offer upeuiokeite canix pasiioo- [N ¥y ool
facilities and servi clients some services in this Gpasimiax senonx nionaox. (RS TRE R PH.
sphere, too. Borow mrrepsbio rerpexrop [ RERE RS Er
How often are forums, Konpece-nempa Mocroner- I
Moscow Technical University R SC R RN Rty ey o Texuiecioro Yinnepenrera [RTTUI Kawit.
of Communications and [RSEY PRTIRRERN Casiann Hiopar (MTYCH) [y
L s @i BN Courec, anc recent cco Auzpei Hepbix npedocmas:sem cooum k-

IRPISPNIINEIMIIY  1.0mic crisis had affected us npemnsymeersax i ocoemnocrs JRCHONEES
(eavres o tis faciiy and we felt this in the decline ueipa Mt
of demand for conference ser- 110 OpramzaI, HpOBCACHITO

pelocTaBIAeN YCyTI

How did the idea of creat-  vicesat the peak of the down Kax sosnuxna udes cosda- W TEXHHYECKOMY CONPOBOALE

ing such a congress center  turn. Our reaction to this was s Konzpecc-yenmpana Gase 1o TAKNX MepONpHATIY, Kak

come up? to focus more on boosting MTYCH? cemtaps, opyMbl, BHCTaBKI,
Today, itisa well-known fact  the quality of our services By Hit /U151 KOTO He CeKper, 410 Kondepennun, codparist T

that the information commu- — doing so, we gua lients

nications technologies (ICT)  that they can constantly rely as ayawo-

crpenTe I,

T ST

““We offer a variety of services in organization
and provision of technical support to such busi-
ness events as seminars, exhibitions, conferenc-
es, as well as offer audio- and video-recording
of these events.”

«Mbl NpepocTaBAseM ycnyru no opraHM3aumm,
NPOBEAEHMIO 1 TEXHUHECKOMY COMPOBOXACHMIO
TAKMX MEPOMPHATHH, KK CEMMHApBI, BLICTABKM
W KOHpEepeHUMH, a TaKXe B OPraHu3auuu ay-
AHO- M BUREOIAMHCH STUX MEPOMPHSTHI.

industry is growing very fast. on us for top quality servic- OKAILIBACT HETOCPEACTECIIOE  (hIaroB, GAMIEPOR M PALTINHEX
‘This has an increasing influ-  cs, friendly atmosphere, ctc. BUINE 1 BOSPACTAIHE NOTDED-  TIesaTHBIX MaTepiao. Tecto
ence on the growing needs Today, the economic situa- HOCTeil MOCi 1 OpraIIALS  COTpYAINACI € OpraNIEIUTY

of people and organizations,  tion has stabilized, and this 6 yeayruno
their knowledge and experi- OpramaII nHTANIS yaCT
ence. The need to satisfy these HIHKOB KomepeniuI 1 heera

desires that made our uni-
administration and
deral Communications
Agency decide to build a con
gress center at MTUCI, which
has become one of the main
information  communica-
tions arcas in the ICT industry
today.

ToTOBI MpeTOKH
HecKo;

A——
KO BapHaITToB IpoBee-
ST X MepOTpUATIHIL

Kax uacmo npoxodam xon-
epenuu, svicmasiuu dpy
eue denoavie ueponpusmus o
sawex yenmpe
Ke HezaBIero oK
CKOTO KpIIHCA M B HOCTEAYIOUE
OB M, KOHeIHO e, Ity T
cepeauiiicria cnpoca a ke
KON(epEHILyCAY, H0BTOMY e
I, B 1CPEYI0 0P, CACTATS
cranky na KasecTso. C HoMOMLS0
ing and provision of techni- Bmcukuxtmlmapmnm’ R
cal support to such business ML TapaITHpYeN Hal
events as seminars, forums, TOCTSIM, 470 Ot \mn'rpd(mmu»

Oxra6ps 2012 r. (TR EXIN
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fbat types of services are
available to clients at your

ter?

We offer a variety of ser-
vices in organization, hold




MTUCI Congress Center

Conference Services

bitions and

evident from the high occu-
pancy rate of our center. Lots
of events are being frequently
organized, but our aim is to
push the occupancy rate to

the maximum level
t are your center's

dr

simultancously. We pay a
special attention to selec-
tion of personncl, and this
s why our staff is always
friendly and attentive to
at clients’ needs. The key fea-
key competitive advantages  turcs of our work arc hos
over its peers in this indus-  pitality and high quality of
y? service.
Our center has six differ-  Today, ICT industry is
ent conference halls capable  growing at astromomical
of accommodating from 10 rate. In this regard, which

- ommospexen-
HO HPOBOAHTE W

 BHCTARKH, 0COG0C BT
b YACHCM Tiepeotiaty — o1 y

B0 BbicoKHiL
omiakoRo 0GpoKCIATC Y0
anocdepy. Ceroms ciryas
“To mwo Mo

wewrpa.

wac npoxonAT

" i cepaic.
Cezodns mexno.ozuu pas
usaomes cmpexumesuvN

iAIlero LieTpa.
Buenpeusyuecmso sauezo
mexnaxu. Bomoit ¢

Kue yeayeu unnosayuonnozo
xapaxmepa ev Mosiceme nped-

yenmpa neped dpyzusu yen-
mpaxu na smox puinxe?

eHTpe HiecTh 32108

t0 300 guests. Also, we have
halls, which
can be made smaller, wider

s s can ye
ter offer to clients?

“Our center’s conference halls are well-
equipped, thanks to the best MTUCI acoustics.
experts, who designed a special covering to
ensure maximum acoustic effects.””

orlarger, depending on the
number of event partici

The two-storey building
that houses our center has a
pants. Besides, we're right  special elevator for disabled
in the center of Moscow, not  people. I think this is very
far from a subway. We've a  important, as I'm sure that
large parking facility that no other congress center
enables carry out exhi- has such facility in Moscow.

2 N R Ocober 2012

paa woxcum xaenman?
1020 300 uenoer. Ecro sansi-  Hai et cocront i anyx
TpanichOPMEpB, OIBOITONIE  STAUKCE 1 HCAABHO M

wondepernt-

atcerocrs yuacrintkon, Buiioe
e

mozeii ¢ orp
OKHOCTSIMI, JU151 TOTO 4TO0bI
MHBATI-KOTACOHII MOTTIE

«Hap HawrMm1 KoHbepeHU-3anamM1 TPy AMAKCE
nydUIMe yMbi SHOMEHHTOM Kadeaphi aKYCTHKA
MTYCM, KoTopeie paccuutany u cosaanu cne-
uMansHoe NoKpsITHe, oBecneyusaloLLee MaK-
CHManbHYIO GKYCTHKY».

b canon erTpe Mockust Y IDHCYTCTBORATS 1 MEpOTIIT




Konrpecc-uentp MTYCH [ GIENS SIS Exl

Also, clients can access the ~ Who are your key and K(xm\)qsc 15105 B MOCKBC e BIICTS FOBODAIICTO HCI0BCKa,
Internet both via Wi-Fi and  regular clients? Mioro. Tlowino 7oro v

KOTOPOX OHi iepeBoAT

traditional connection via  Our clientele includes cor- |w,mum1m»\. socryn s M- Ko seasemes oauws
Internet-Cafe. Clients can  porate entitics, state ministrics Teprier kak 1o Wi-Fi, Tak 1 b xauenmau?
book or reserve a hallonline  and departments. National ey mirepner-xace. ¥ nac  Hammon wmerrayin Moryt
from our site after viewing  Instruments,a US -based cor Xopounti caifr, ynoGas cricrena  GuiTh 10Gie OpiseCKie Tt
the photos of the halls and  poration that produces mea- WHTepHCT-GpoNmpoaNI, TAC B M MICTCpCTBa, BetoveTsa. Ho
choose the most suitable  suring cquipment, sensors and OMLI-PEAIME KHEHTH MO~ CPEXUt HANIIX TIOCTOAITHIX K-
place for their events. The —software, is one of our part- EYT He TOTBKO MOCMOTPETS 1a  €x1ToB Moo BhcTs National
upper and lower lobbies ners. The Russian National Instruments —

¢ equipped with indepen-  Association of E-Commerce novemer, «
dentaudio systems that help  Industry Operators, which 10T W ApyTofi 541, BepXiice 1t M3MEpHTEbHOT0 060pyAOBaINIA,
broadcast speakers’ speech- and - AaTnKoB iy 6
es from conference halls o express andlogistics v criesenns, H
add background music. Our  firms such as the Russian Post, uctesa 2 pros,
center’s conference halls  DHL, QIWIPost and other Tparic Kya BXOLAT HirTey X

e well-equipped, thanks large companies collab s )y Takwe kp 0
to the best MTUCK acous- s also among our regular cli Haz nauiny Kondepenti-saion  crankit o seewy Mipy kak: «[lo-
tics experts, who designed ents. ‘TpyLCs Tye yu avavient-  ira Poccus, DHL, QIW Tpost
aspecial covering to cnsurc  What is the biggest event roii Kachexputayerin MTYCHL 1t ApyTie HaBecTIbie KoMarii
maximum acoustic effects. ever organized and beld in Ol ACCHITATH CIICIIATHHOC 1t OEPATOPS! CBATH
Moreover, there arc cabins  this center? (OKPBITHE L1 MAKCHNQ) Kaxoe canoe macumatnoe
with cameras for synchron-  One of these is the infor- axyerk, Tak Kecers e Kabiim  Meponpusmue nposen oaut
ic translators. This camera mational security dircctors A TepeoRIRO-CIpOICTOD,  ertmp?
helps translators to see the  conference, which we hosted craGene crenmaTssG  Tpi rO%a HOAPA Y HAC Tpo-
speakers, whose specches — for three consecutive years. At KaMepawi, 4TO0 IEPEBOII- XL Ches IMPEKTOPOB 10 it~
they are translating eacheventin each of the three KIt MO KpYTHBIM aioM  (opyatniontofi Gesonacnoct,

Oxra6ps 2012 r. (TITRFIITIEET FX1



28] Conference Services [Tl oo

years, almost 450 people were  Currently, there are no ecat yueeTs ToT (haKT, UTOATO  ACM Ha BCTPEdy KIMCHTAM 1t

presentin different hallsatthat  plans to expand the center, POXONTy HaC  CTapacyics y o~

time. All the guests were satis- s our main goal today is 10 VACTPETHi 101, €C 10 KO- Gbie SANPOCH B ONEpaTHBION
CCTRY N0, TONGKCINAT:  peAne

““We want our clients to enjoy the time spent National

in our facility, have lasting positive impressions Instruments 0 awpac
cecciil b pASTINIBX SATAX HMBL  supeniie 6aiuezo yenmpa?

from our cooperation and thus be ready fo rec- BMeCTILTI 00710 450 weoBeK. O paCHIpCHII H0Ka Mbt He
ommend us to relatives, friends and business Toctnocra i sanymbisaics, Tloka wari-
partners.”

cb 0BObIb,

«MNGHMPYeM AOBHTLCA MAKCUMANBHOM 3arpy3-
fied with the level of the events' ~ attain maximum occupancy KM MOMELIEHHA 30 CHET MOBHILIEHWS KQ4ecTa
organization. and achieve this via provi HaWwMX ycnyr, 4ToBbl y FOCTEl BCerna ocTaBanMch

Wb:chuaslham::;m‘msu sion of top-quality servic- T T2 1 T e T

al request or wis} you cs. We want our clients to OBATS HAC CBOYM APY3bAM H SHAKOMBINY.
bave ever received from enjoy the time spent in our AOBATH HAC CBOMM DY 3bAM U SHAKOMbIM®.
?

clients? facility, have lasting posi
Lihinkih tive from our ONCHD CTaPATHCH, ATOGH I Y PYeM AOGHTEEA MAKCHMATHIO
was to book/reserve a confer-  cooperation and. thus be ac IOHPABILIOCS. sarpysKit Howemeriii sa cer
yofthe ready to us to C KaKu HeoGuwnbis nOYCe - TATHHCHIICTO NOBLICHIS Ka
call. But it was done, as we are  relatives, friends and busi ANUAMU KAUENMOE 6 NPOYECCE  MECTBA HALIIX YCIYT, 400!
alwaysteadyosatisfyourclients' ness partners. Il opeanusawuu meponpusmus
request as fast as possible. This text was transiated from avic o7 nocene-
e plans  Rus Hascpioe, )r«)()u'mup()(wﬁa IS HALICEO LCHTPA H Kenanis

Jor further of e Bushes Semorsdgency Hac cooin
the center? (wurchrishonsu) ey o6pamenius. Ho bt seersa  apyabsin i anaxossie. Bl

2 NI Ocober 2012




INFORMATICS  MOCKOBCKMI TEXHUYECKWIA YHWBEPCUTET CBA3M M MHOOPMATMKM

MTYCHU

KOHTIPECC - LLEHTP

full spectrum of . NOJHBIN CNEKTp
conference services KoHdepeHu-ycnyr

halls capacity from 10 3a1bl BMECTUMOCTbIO
t0 300 people () o710 A0 300 uenosex
2000 sq.m. obuweit nnowagbio 2000 Ke.M.

comfortable furniture ytotHan obcraHoBKa

npeKpacHoe TeXHMYecKoe
obecneuenne

good technical facilities

the best standards
of services

OAHM M3 NIYYLINX CTAHAAPTOB
o6cnykusaHua

6uaHec-LeHTp U
uHTepHeT-Kade

business center and
internet café
NPUBETAMBBIN NEpcoHan

yAo6Han cuctema OH-NaiiH
6poHupoBaHua

on-line order

nerkas TpaHcnopTHas
AOCTYyNHOCTD

easy accessibility

e
e
e
e
friendly stuff . Ao6poxenaTenbHbli n
e
e
e

parking napkoska

8a Aviamotornaya St . 111024, Mocksa
Moscow 111024 Russia AsmamotopHas, 8a

@® www.mtuci.info
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Dress code for ladies going fur serious interviews

o

c

csi
E
o

0
(A
@)
5 )
B
L
IE
—

Brand your image!
Brand your company!
Brand your life!

AL

A

]

EBPONER

Jlenosoil cmun n '

By Anastasia Zalavskaya Anacmacun 3arascran

A T TRTOR T October 2012



J) numn ts che dme of - ual eatures of the shape. For

change, especiallyat work. — cxample, long-fitting blou
You have been dreaming es will help people of small

foralong time of workingina  stature because they visually

0 pABOTE B KPYIIHON XOUITC,  PYKOBOCTEA He O

Aenosoit cun Busnec u mopa 2]

centh — mpeys nepeNe.  paGOTORATECN, COBCTYEM 10~
Ocabermonpysonoficipepe.  AyMaTh O TOM, Kak Ipo3BCCTI
Bul ke AQBIIO MCUTATH  BCUTACHIC, 4100 Y ByyILero

Tatoch co-

larg vsend-  lengthen Butto
ing tons of resumes and have  divert attention from the hips
itis better to

hoping to get an answer. But  with large parts at the top, for
the treasured letter has not  example, witha large buckle.If
yet come. the width of the waist and hips

“Business style is the «the doctor’s prescrip-
tion» for an interview for a job in a big com-
pany. Business style means strictness of lines
and shapes. Silhouettes are semi-fitted and
straight.””

But then a great thing hap- s the same, the best choice is
LT} hirtsand

pesione, ¢ Mmewi, TO Bt HMCHIO TOT
e 1a OTBeT e e el Kap

ecy. A neproc
e CRIAIBACTCA, KaK

0.
Ho 1y oxta6ps npenon-

C BaM pasOCTIYIO BeCTs:
BOMKYIO TPCTb TEAChONa 1 3EPRATA N IPIIPIIEO HOCNOTPCTS

«[lenoBoi BUR — TO, 4TO «AOKTOP NPONMCAN» ANS
BCTPeUM ¢ paboToaaTenem U3 KPYNHOTO XONAMH-
ra. BU3HEC-CTUNL — TOT CTPOTOCTL NIMHMUH 1 dOPM.
CunysThi — nonynpuneraiouste 1 rpambie.

MITHE eBIINE TOT0C, M- 1A CBOHE CTILTH OXCATH.

pened. Thepl ppily  loos
and a cute gitls voice invited  blouses with a collar lengthen
you for an interview for the  visually the neck.

vacancy of your dream job.  Of course, the business fash-
There is a bricf moment of — ion is rather conservative and
happiness, and then panic. ~thereisnot for

puiTit it Jlenonoii i 1o, w70 <10k

BLIO N2 3AMCIICHIE BAKAICHI  TOP NPOMICI» 1A BCTpEAi ©

wauieit eursi. Minyra cua-

CThs, a 3aTem nannka. Yto  xomumra. Busnec-crium — stor

ke wagers? Kax phirasgers  crporoers it n dop. Cui-
o -

paGorozar

e 13 KpyIHoro

What to wear? How to look — fantasy. The most acceptable
at the interview? Everyone formsare straight skirts, slight-
Knows the truth, even before Iy tapering, up to the middlc of
a candidate gets his/her MBA  the knee. Also, it

npsivsie. OaKo coerye
GLBAT 06 MUY AT
ocobermocts drypi. K npiepy;

diploma from the portfolio,  to wear a skirt, whose length
other certificates and letters s a little above the knee, but
of commendation, the HRspe-  the maximum cut is 10 cm.
cialist will have fully scanned If you are a lover of trou-
his/her appearance and made  sers, they should be straight,
the first judgment. slightly tapered towards the

S0 if you are going for bottom. Tight cuts, strongly
interview; v\ezdvlsevnum(hml\ narrowed down and slacks
about how to make an impres-
sion, 5o that the company man-
agement has no doubt that you
areexactly thisvaluable employ-

nearthe mirrorandlook critically
atyour clothesstyle.
Business-like dressing is the
<the dncmﬂ prescriptions for
an iew for a job in a big
cnmmny Businessstyle means
strictness of lines and shapes,
Silhouettes are semi-fitted and
straight, However, we advisc
not to forget about individ-

i

"
FPAMOTEL PYKOBOACTBO Kaipo-
BOrO OTACA yKe NO.

Te noNioryT
e o eraiomute Gy,
ctiio  nes ot anaya

CIUIYaT. A BOT OTBJICYD BHUMAlHE

POCKANIHDYET €50 Ha 1

MCT BHCIINCRO BIVZA H BHHCCET 0T HOTHOBATHX Geiep HOMOAKCT

y ii nproBop.
Urax, ccm et 5 6

i
fiwacti (ia-

Retanavi B
na cobe- ep,

Bpens ¥
cenopane ¢ noTemas  Ecau mmpuia T 1 Gexep

conazacr, caeayer upath
Gayay cuodoutoro nokpos. A py-
Gt 1 G1y3Kit € OTIOKIBIM
BOpOTINIKON ApHTELIIO VAT

10 e,
Koneuno, aenoas Moja sech-
N KorceppaTiia, danTas
Cilo TYT e paATyAATECA.
‘HanGozee npientiexst cuit-
TAIOTCA IPAMBIC 106K, CACTKA
SAYACHHbIE K 1H3Y, 11101 20
cepean koneia, Jlonycxa-
eTes nmia Hestioro uhie
Kosen. Makenvambibiii pas-
pea—10ex.
1881 TOGHTeTBILA GpiOK,
O 1 10K GBTh MpANBINI,
U, CACTICY ARG K 03

(B PPN wuzes Mup Boccuull 27 ]



2] Business & Fashion [y

are notallowed. It s better Obrmsaiome dacorss, ciutbiio
to choose classic shos SayAeHHbIC BHI3Y W UHPOKHE 10 TAK KAK <HE0LETOes HLIO
of high-quality with Gpioxa — nezxonycrine, Oyss  paceaabasier  cobecenuna,

closed nosc and heel AyUie BHGHPATS KIACCHYECKYIO,  3ACTABIAA HEKOTODHIM 0
10 more than 6 cm, pazon e

the color of shoes W KaGayKow e Goee B ey, umer  beepbes.
should march the ‘Ty(pes gomken coommereTsosats  Jluenioi
clothes tonc.

C

0N ety

10 Bask

i fe 0801 MaKHIK
TPEAIIOATACT AKTHBHbIE 1234,

sories, you should HOMIMTD 0 TOM, 4T0 X 00 HpHCyTeTBIe pyMan, Jlydnie
remember  that ” . .
their abundance Business fashion is rather conservative and
R N << is not too much space for fantasy. The
ate tone can ruin most acceptable forms are straight skirts, slight-
ly tapering and up to the middle of the knee.
Tight cuts, strongly narrowed down, and slacks
are not allowed.”

W HETOIXOMAIIC TONA NOTYT  BCCTO HETIOBIOBATE MATKIHE,
PaspyuIITE Baw 0Gpa3 AEAOROHE  CHOKOjiILIC O
kermunb, Haperpesy e nores-— Xopouo cNoTpATes pKo phite-
LT PASOTOTATECA I ACHNB T3 € HeApiatH TyGasy
, mOXCpRIYTHMM GrecKoN it
ATLHOC KOTLLO, HEMOUKY, oii oNaoi; Bcek s
Vipauiers 10:Aib ot ADKA IOABOIIKA 115 123
‘xopottero kavueetsa. He pekoMer- B COuCTAHMNI ¢ HepHOI TYHIBIO.
ayeres sty e

o6

@

Tesenme neero s 1eolxo-
CHILII K2, JONYCKACTCS  UIMO CACAHTE 32 TEM, T00M
b HeGobioE KOSECTSO K BB CBERIM 1
‘rakanx gparonernocreii, Ecni  akkypatbiy,
Xomwe, uToGu KocTiow B BoabIoe saserie mveior
Csen Goce KeCTaeRO,  1BeTa MakmsKa, CHIIKOM
HoBAMTE HeGO IO WeT-  APKHE 1BETa W KONTpACTHBIE
woui el oK. Bain  COMCTAIIS XOPOLI 1A BO3AY-
CTATYCHOREPKHET 0pOrast e, 1 YIIMILE, & B TIOMEUeHIi
TS cyMKa. OHit YTOMISIOT 1 OTBICKAIOT
Cleiys BHPAKeII0 BCTpe-  coGECEMHKA.
waior o ogekKes e Gyem  Hra, But rotons: k mirTepasio
SaGBIBATS 1 0 MAKHSKE. B ZEI050M KOCTIONE, THOx4ep-
Baume M0 J0XKHO GTh  KMBIIOICM Bl AOCTOMHCTED
TAKKeE OXETHM HEGPOCKO, HO 1 CKHIBAIOIIEM HEAOCTATKH.
aKTyaso c Keraes yranl |

¢ aparo-

ABTOp MaTepuana npeACTaBNAET KOMNAHUIO
«Esponeiickasi Akagemus MMuaxa», KoTopas cTa-
BUT CBOEHA LIeNbIO NPOABIKEHNE EBPONENCKOro
MMUAX-KOHCaNTUHFa B POCCMM U CTpaHax CHT.
OcHOBHAR AEATENLHOCTS AKAAEMIM 3AKIOYAETCS
B 0GY4eHIUM NPODECCUM AMIAK-KOHCYNBTAHT»
CO3AAHUY KOPNIOPATMEHOTO UMUK COTPYAHM-
KOB KOMNaHWii Ha BCEX YPOBHSX, BKAIOYas! TON-
MEHeKMEHT.

{ 28 JThe Russia Covporate Worl[eLETIPL]
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your image of a business ages active eyes, calm lips
woman. For a mecting with  and m applica-
a potential employer, it is tion of rouge. It is necessary
better to wear small car-  to use soft and calm color
rings, such as studs, a wed-  tones.

chainand watch. A very good impression
The accessories must be of  is given by bright eyes with
good quality. It is not rec- pale lips, accented with
ommended to wear lots of  glitter or bright lipstick, lip

«[1en0BaA MOR BECKM KOHCEPBATHBHA, haH-
Ta3nm ocoBenHo TyT He pasrynstsca. Hanbo-
Nee NPUeMNEMbIMM CHMTTIOTCA NpsMble 106KH,
Cnerka 3ayXeHHbie K HH3y, ATMHOM [0 Cepe-
anH Konena. OBTarMBaloume GacoHs,, cune-
HO 3ayXeHHIE BHU3Y U LIMPOKME BPIOKH — He-
AONYCTUMBI».

jewels with precious stones,  gloss, soft eyeliner used in
though little amount of jew-  combination with ~ black
elry will be acceptable. Ifyou  curl mascara. It is neces-

want to have more feminine  sary to cnsure that the
look, tie a small silk scarf. makeup looks fresh and
Your status will be empha- tidy during interview and
sized with an expensive styl-  throughout the day.

ish bag. The colors of the make-

Whilst  following  the up are very important
expression, which says, Very bright colors and
“people are received by their  contrasting color com-
clothes,” one should not  binations arc good on
forget about makeup. One’s  the streets and out-
face should not be too flashy, doors, but look tir-
but should be suitable to the ing and distracting
occasion. indoors,

This is highly important,  So, are you ready
as a face without makeup for the interview in
will make the interviewer a business suit that
relaxed, thus making him  cmphasizes  your
not to take the interviewee strengths and hide
very scriously. Daily makeup  your flaws. Best of
for business purposes envis-  luck!

8

The author of this publication is a representative J
of the European Image Academy, whose mission N\
aimed at promoting European image consul-
tancy in Russia and other CIS states.
The Academy’s main activity is focused on train-
g professional image consultants and cultivat-
g a corporate image for companies’ employees
atall levels, including the top management.
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Special Report: The E-Payment Services Market

Electronic money gradually winning
OVer consumers’ minds and Souls

JNeKmpOKKbIE JeHb2u npoGuBaim
cede gopoay B UMaX U CO3HAHUAX 3EMAAH

veryone has long been
accustomed to the fact

that

tization” of everyday habits and
traditional ways of lfe, as well
Frational and

ce Ao MpUBHICTI, TO.
ICHbII - 3T0 4T0-T0 KoL~

HMEARYHAPOTHOTE KOMMEpC-
KOl ACATEIBIHOCTI, 2 TaK e

Gurmany ynaza

.

Atleast, this has been the case
till recently, However, the 215
century, being the cra of total
computerization and “interne-

adjustments to these common
traditional economic concepts
thatarc familiar to everyone. In
otherwords,

Tio kpaiineii sepe, 310 Gruto
TAK 10 HEAABIICTO BpCMCI
Omnaxo 21-ii sex vice B opy
P R ——

yio npanky 1
PO 1 pHBH
I BCEX. XOROBHE AKOHONH-
seckme nowsus. Jlpyri
CAOBAMH, OTH NONHTI A0TIIE

[52JChe Sussia Corpovate thorb[EE PN
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been transformed to reflect  increasing. For example, dur- HMEHHO COBPEMCHIHE ACHb-  ACHCANbMI cpencTBazit. C
the changing cra, namely,that  ing the first quarter of 2011, 1 B 9DY HOBHIX TEXHOTOMHI  KaKbiM FOZOM PHINOK ek~
modern moneyintheeraofnew it grew by 13.1% to RUB 152 W moBANHii AOTKME GBTh X Aetcr npuGaBTeT

technologies and innovations  year-on-year. In other words, TakKe MimoBaOmINI b bece: b 20107, oGben pii-
must nplest caleu- TEXHOTOTIHHEIMI, 1 CCTOAMsE  Ka cocTanisun 7T0MApA py6, »
technological. Today, this has  lation, based on such these 970 CTAT0 peaTHIOCTbIO 20115, yace 123vpa py6. Tlo
become a reality, data, puts the minimal aggre- Ceroust  conpesenibic 1ol KCNIEPTOB, B KOIC
“Thus, today, moderm money, ~ gated sum of single payments AeHbrH, noMIOCTBIO cOxpa- 20121, 9707 06
while fully retaining its histori-  at about RUB 5.2bln. The total cBo0  neTopirieckyo 10 200Mapa pyo.

yuocTh w vaTepiabiocTs,  Kpose oro, o xamibiy 'K
“Today, modern money, while fully retaining its cramn n emupryamsun  Step by Step, komricerso ax
| occ o= Wt <o eKTpOMIBINIL>. BHp-  THBIBX KoueAbKo B 20115,
historical essence and materiality, has also be-

come “virtual” or “electronic”, depending on
one’s preferred terminology.”

aax

M BoSpacTeT

«Cerown coBpeMeHHbie AeHbIH, MOMHOCTSIO CO-
XPGHMB CBOIO HCTOPMYECKYIO CYLIHOCTS 1 MATepH-
QUBHOCTL, CTQNM 1 CBHPTYGALHBIMMY WIM <oneK-

cal essence and matcriality, has — daily amount, and hence the TPOHHBIMMY, B 3ABUCHMOCTH OT NPEANOUTEHNSY.

50 become *virtual” or clcu weekly and annual sum, is
tronic’, depending on one's  easy to calculate. Hence, an
preferable terminology. Like  unambiguous conclusion: the TYATBHEIC I STCKTPONIbE  BHPOCIO 0 343, Anairi
the traditional moncy, virtual  aggregated amount of *virtual ACIBII NEACTAAI0T coG0if Kt KON MPOrTIO3IpyIOT
money also represents finan-  rubles” circulating in all the setsa
cial obligations, but expre sectors of the Russian cono BoexTpoiHoi Gopyic. TTpo-  PuIKaSTCKTpOIIX TaTER X
in an electronic form. Simply  my today runs into hundreds e roBops — 970 wihpoBoit 0 323D, pyb. K 2015
said, it is a digital file with  of billions, or cven trillions of aiin ¢ avruposanmbis  Hecworps a
money that s issued bya credit  rubles KpeTHOf sattieii  MCUICHIE TeMNOB pocTa, ot

institution. Every year, the clec
tronic money market gains
weight: For instance, in 2010,
the market size was valued at
RUB 70bln, but in 2011 it has
soared to over RUB 125bin,
4 figure, which, according to
expert forecasts, will surge
to RUB 200bIn by the end of

ccording 1o

Step by Step, a group of com-
panics, specializing in mar
ket researches, in 2011, the
number of active “clectronic
wallets” grew to 34m. The

electronic payment srvice
market to RUB 323bln by 2015
Despite the expected gradual
decline growth, the market size
s being projected to grow by
over 30%, thanks to the yet-
to-tapped huge, but currently
latent market potential.
Similarly, the average sum
of a single payment is also

Ors6ps 2012 r FTFTERENTIEAET, KL
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These trends are boosted by systems, where commission is
the growing rates of acceler-  much lower than in the tra-
ated internetization and  ditional banks, formerly used
penctration of mobile com-  exclusive for this purposc,

munication  technologies  According to Euromonitor
into people’s live llas  International’s data, in 2009,
e-commerce’s high speed of — the size of the Russian online
winning over the minds and ~ sales market totaled about
hearts of consumers, notably  RUB 130bln. However, this

“These positive trends are boosted by the grow-
ing rates of accelerated internetization and pen-
etration of mobile communication technologies
into people’s lives, as well as e-commerce’s high
speed of winning over the minds and hearts of
consumers.”

the city dwellers, For exam-  figure, by the end of 2011,
ple, today, in several Russian  rose to RUB 240bln, accord-
regions, some goodscanonly ing to the market data
beordered via Internet stores  compiled by another glob-
that accept only clectronic  ally recognized corporation,
payments. Also, with the PriceWaterhouseCooper:
adventof the Internetinmost  The latter's figure was based
towns, rural settlements and  on a report prepared by Data
villages, it has become much — Insight, which was titled,
more convenient for citizens  “Future of the Internet: Online
to p: ilitic: Commerce”. Asa rule, the lion
vices via electronic payment  share of online sales is paid

y for the

) S RN October 2012

I, CCTOiiLA H3MCPACTES COT:
THAPAOB 1T AAKE

reneN  crio-
coborsyiar paceyameltaty
aamTepeTII> 1 a0
Gurmzatnn maceem, a

TaK&e BhIcoUAIiINas CKOPOCTD.

PLIIL B YN 1 COSHAIE
roposai. K npinyiepy, 50 Mioriex

KOTOPHIC 324ACTY 10 IPHHHMAIOT
K OILIATE TObKO D7EKTPONHBE
e, TaksKe npi nOABICHHI
ceru Mirrepier b GoapimicTse

HOCERoR FopOCKoro TR, el
T
HTeBHO yA0GHeE oA

acpe
Jetana
u
HOCPCICTHOM SICKTpOII T2~
TEAIBIX CHCTEN, D€ KOMHCCHS
ce panito GyayT vbime 30%,  WHONA SAHICILHO HIEKE, oM
TaK KaK NOTENINIAT PhIKA Bee Y GanKkos.
erge orpoxert, COraCHO AQHHE KOMTAHHH
Tossmacres i cpeass paso- EuromonitorInternational,
Bast cywmva naatexa. K npu-  ofbem poccriickoro phimka
Mepy, oia sa niepsbili Knapran aiiit-nipotax 1 20091, co-
2011r. Brpocia no cpasemno  crasi 129v1pa py6., o yxe
CAULIOTIHLN HepHOAON PO~ K Kottty 2011r, STOT pazyep,
woro roga na 13,1 COTIACHO A HBIN APYTOii 110~
152 pyG. Jpyrisin comanin,  Garsnoil aTopireroii Koprio-
pawtit PriceWa pers,
pacuer, oconambii 11 9TIX  yAe cocTanitt 0k010 240ypa
HCXOMUBIX A, BaBoAnT  py6. locieume panmbic ot

npocroii

«3THUM NO3UTUBHLIM TeHAEHUMAM cnocobcTayloT
POCTYLLIHE TEMNbI CHHTEPHETHIALMHMY U CMOBHNb-
HM3ALMMY» HOCENEHHS, O TAKXKE BbICOYAMLIAA CKO-
POCTS POHUKHOBEHMS SNEKTPOHHOM KOMMEPLM
B YMbl U COSHQHMS FOPOXTHY.

M BB cysvapibii - ocnosa i oriere Data Insight,
obmen PaIoBoro wiatexa tia - osarascinios <Byayiee s
ypouen 5,25u1pa py6. To-  Cern. Tenennunoiuzai
cunTats, kakoii Gyaer ofmas  toprosmns. Kak npasiio,
CYMMA 32 JCHD 1 COCTABISCT  IBBMIAA J0T OIAAIHOBbIX
ocoforo Tpyjta. OTCIA O TPOAAK OILTANBACTCS Kpe-
BB cysvapibiii oGt AN 011 SICKTDOMIBNIT
<ompTyanbix pyGaciis, ko= AcHbravi

TopbiC IpKyHpYIOT B beex  Tomayi, Takyio Tezemuo
cibepas pocciiicKoll SKOHOMIL-  MOKI0 0BBACHITS TOTBKO TEM,




via credit cards or electronic
n

juch positive trend can be
ibuted to the uscr-friend-
L{an.s of electronic payment
(00l With the increasing specd
of confemporary life, people
have become more mobile,
and having “electronic cur-
rency” on hands has become an
integral part of people’s daily
activitics.
In other words, contempo-
T b they busi-
men, government officials,
odk:al doctors, students or

Creupenoprax - Purox yonyr e-nnarexa oTpucnemq o0630p |aead

<This is due to demand from

TO HOABA0BATECS DACKTPON-
yao6-

110 e Oera [

customers ang
initiative to reduce the share
of cash in the cconomy. In
other words, e-money will no
Tonger be a sole attribute of
e-commerce, but will become
a full-fledged universal pay-
ment instrument” (the idltext
of this experts interview is in
the Expert Corner’s rubric).

Digital wallets competing

with traditional money
and credit cards

Electronic cash, or digital

y Komtar
0. B yc1oBisix yeamens APanm\a' ouHOro 113 MHACPOR
CKOPOCTH coBpeNennOil A e b ey
Ao cTamt MoBiAHee, A 1a-

e IpH ceGe <oIeKTPONNON  ILIATANOI CHeTENes NOACT

BATIOTD> - CTAT0 HCOTEEMAC-
Moit wacbio conpeseitioro
sconea

V conpestitioro seoera
nosmiTacs na-

aaMeTHO  yReTITL  0Bb-
M DB, 110 TAKKC MOANO
OANAGTY U CHIKCHI TeMITIOR
pocra. Ho i 1o, 10 o

Xowich 1 paoTe 1w 20va, e
BCTAREC MCCTA, OTLIATHTS KOM-
e e
HOFACITTS KPEAIT W KyIHTH
o cpes et o

s ven while stay
ing at home can shop and/or
pay for their urilities, telephone
bills, repay loans or buy goods
via Intemnet stores. The same
applics to thosc traveling in a
train,sitting n a cafe or ina car
stuck in a traffic jam cither as
a driver or passenger. People
in such conditions can

mply
and easily open their cellular
phones or other mobile devices
or gadgets and buy whatever
they need at that moment. It
goes without saying that most

moncy” held in digital wal-

According to Oleg Grishin,
Rapida, one of the
s

ent System law that
recently came into force can
significantly increase the mar-
Ket size, but is also expected

ving
like to note that I don’t have
any doubts over whether
the market will continue to

will the expansion of elec-
tronic moncey from online to
offline, in other words, it will

is here to stay, a trend that
being reflected in the business
strategics of some retail inves-
tors, who have begun opening

Goods and services being paid for by e-money/
Toeapet u ycyzu onrauucaensie e-denszamni
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13 TAKIIX TOKYIIOK OTLIABa-
CTCS KpEANTHBINIE KapTOMANIE

JCHDTAMIH 13 D1EKTPOHHBIX
KOUCBKOD.

the
traditional shops,” he added,

4

rabp 2012 r [T TTTRT EH

npozomKT
MeHS HIKAKIEX CoMmenit
Ecan rosopis 0 Tengenuts,
0 00 113 0CHOBIbIX CTaNCT
BHIXOA DCKTPOIILIX ACHCT B
odpaait, .. b 0GbBe Ma-
ragu, - ao6asiz on. <310
obycroneno Kak cnpoco
€0 cTopoNHN KaCHTOB, TaK 1
mnatisoii - rocyzapersa
N0 cnkeuna Ao wa
HBIX €PEICTD B IKOHOMITKE.
DACKTPONNLIC ACHLIM Tepe-
cranyT Ghith HexmOT b
1o atpyTo aeKTpoMIO
KOMMEPLULI  IPEBpATATCS b
noAnonensi noBceNcTIi
MHCTPYNENT OILTaTH > (ROt
mexcm unmepavio smozo axcnep-
ma woxo npovecny 6 pyGpure
«Yeonox sxcnepmas)

SnexTpoKHsIe Kowensk —
KOHKYPEHT TPaAMLMOHHEIX
BeHer 1 KpeauTOK
HeKoTopbic HitbecTopst crai
CoRABATE MATA3MNAL LM KoM~
A, TPCAOCTABTAIONE TOBA-
DHLILTI YCAYTI, KOTOPHe MOTYT
OILIAMMBATHCS HOKTOUIITE b
HO DACKTPOMIBINII BaTIOTaNI
B wacriocta, b Pocciit ckopo
cobupaiotes erpouTs coth cy-
HEPNAPKETOD, B KOTOpBIX 01T
NOKYROK Gy T ocyueCTRAATEC
He 52 HAISIBIC ACHbIH, 4 110
s.-...mncm KapTe 1w a7ck-
TPOIIN JCHbIAN, & BYCCTO
LA
10T G0 GaKovaTs, TG0
nireprer-unTepdeiic, no3o-
ASIOLUE 1 MeCTe paciLia-
AT KPCAUITHBNI KapTOUKAN
W AeHbTaN 13 9
KoueALKOR.




stores or incorpo-
rating firms that offers
goods or services that bought
oracquired viaelectronic pay-  Such innovation will addi-
< of

cranonnems, ye MoAHO)
ACKTPOIIBIX ACHE LI
IIATERNBIX CHCTEN 20~
cratouno ericoka. Ha ce-
romnsmmli tens cavoit
nonyaapuoii naatcuoit
cucrenoii  Pocein, o
ansie TNS 1 apyrine
KCIEPTHEIX OUCHOK,
sawasiores <Pamizar,
<STuaexc. Jenbri»,
«Qiwi-Komeaeks,
WebMoney, PayPal it
«Jlenrn@Mailgus.

Ho, necyorpsiia o1=
HOCHTETLHO MOAOAOH
Bo3paCT, DICKTPONHBIC
ACHbII YiKe CTam pe-
ATbHBNIT KONKYDENTA-
M, Kak TPATILUORHE
GyNaAIBIX BAIOT, TAK 1
Gaukonciarx KaproueE.

B o10ii Koukypemin

aneKTpOMNBE ACHbrL

10 enio. YAt

KoB phKa 1 oKcreps
ToB oTpaCH, yuacTayIOT
RATCKO He KaK CTATHCTH, &
BeayT oecToucHyIo Goph0y
30 KICHTOR Y CTapUII a3

Taoe HonmecTso oamyer
oftes puitka aCKTpOIIIIX
setier ente wpine. Eean ceff- noron 1w eranonates 6o;

ments. For instance, Russia  tionally increase the i
will s00n see a arket If
chain, where payments for  presently c-moncy can mainly
goodswill be made notincash,  be used only via PCs or cellu-
butexclusively via credit cards  lar and other mobile gadgets,
or e-money. Consequently, the market is being forecast

“The growing cooperation of e-payment sys-
tems with the state is another important trend.
First, the state fully supported the introduction of
a universal electronic card, whose functionality
includes use of electronic payment tools. Sec-
ond, increasing numbers of state services are
now being paid for with e-money tools.””

traditional “human” cashiers  to see exponential growth in
will be replaced by ATMs and 2013 as it will become more
Internet interfaces that accept  accessible to larger number of
payments exccuted via credit — citizens, when a single unified
cards and money from the  national ID identity card, which
clients’ digital wallets on the  will combine several vital docu:
spot ments, will be introduced

[ 56 Jche Sussia Corpovate thorb[-EEEN

wac JCHLEAMI  THBICKATC LB LTI HPCA:

B OCHOBHOM MOHO I0BS0BTE-  TOSTHTE B HBINH

C1T0bKO Hepes nepeonabnil TaKAe BICHATASCT 1 INIPOTA

0TEp 1A TEACOH, TO  CHIEKTpA IPHMENEHIIA BIUpTY-

reat anuisx Aener. OXHa w3 TaKIX
cep axrumioro

10 owraitu Toprosas. Tlo

DesyILTaTaM IpoBEXENHOT0

KoM
ocse paeaeis 5 201

ansneii B cebe
e,

MHOKCCTBO APYTIIX 10K

«BaxHo# TeHAEHUWEN FBNAETCA M pacTylee Co-
TPYRAHMHECTBO 3NIEKTPOHHBIX MNGTEXHBIX CUCTEM
c rocynapcreom. Bo-nepesix, rocyaapcreo noa-
LePXMBAET BBEACHME YHUBEPCANLHON SNEKTPOH-
Ho# KapTsi. Bo-BTOpBIX, NOsENSETCA Bee Gonbue
BO3MOXHOCTEH OMNIQYMBATE FOCYCAYTM C MOMO-
LWBIO 3NEKTPOHHBIX AEHEr».

Takue ciieresbi cranyt eme 10- PwC neceoanit, B 201 1r.
crynneit u nonyaspcii

Xors celisac, Kot PHINOK  ca COBepUIAII HOKYIIKH Yepes
auTes Toabko ma cragun Mirreprer. Tpi atou ko0




N JANUS

Expatriate
banking services

+7 (910) 440-72-26 | i cpntunisstrumeu

UNIASTRUM BANK




try Profile

Nevertheless, even now,
when the market isonly cvoly
ing,one cannot help but notice
that the popularity of ¢-moncy
and electronic payment sys-
tems is quite high. According
to the data of TNS and other
experts’ evaluations, some of
the most popular systems in
today's Russia include Rapida,
Yandex-Money, Qiwi-Wallet,
WebMoncy, PayPal and Dengi@
Mailru

But, despite its relatively
“tender age,”electronic money
hasalready become a real com
petitor to both the traditional
papermoneyand banks credit
cards, more popularly known
in the country as “creditki.
According to market players
andindustry experts, clectronic
moneyis far from simply
participatingin

this competition
0 alled

Olympics principl,
as it sometimes has
the upper hand in the
fierce competition for

clients against its “much
older counterparts,” or fast
becoming more attractive or
preferable in terms of conve-
nience and portability. These
positive trends for e-money
arc being capturcd today by dif

ferent surveys and reflected in
results of special focal studies
inall the economic sectors and
behavioral preferences of large
cities residents.

Special Report: The E-Payment Services Market

‘The expanse of the range
of virtual moncy application
is also impressive. One such
sphere of active applica
tion quickly more and more
attention is online commerce.
According to the results of
a study conducted by PwC
in 2011, almost 92% of all
respondents made purchases
via the Internet. OF this num-
ber, about 70% of the respon
dents u~u1l1\ make online
purchases at least once in
three months. And, accord-
ing to the data compiled by
R-Trends, the most active
online buyers, for obvious
reasons, are representatives
of two major age groups: from

Itis this category
of people, who might
be referred to as gad-
get-maniacs - in the best
meaning of this word that
arc usually faster to cmbrace
the latest innovative appl

S RO Ociober 2012

% pecromenTon concpuaioT
TR TORYIIKIE KaK M-
MyM pas B 1-3 mecsna. A o
i R-Trends, caybiiin
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CTABTCII ABYX BOIPACTHEX
rpyn: ot 18 10 24 et u o1

31 roaa z0 35 ner.
Havenno ara Kareropis rpaksan
HAIE BCCTO ACTAIOT NOKYNKIE
, stasi

ACKTPONIBIMH LIATERIBIM
cpeactras (ITIC). oroms
52 MOJI0i, TeXHOIOTIHOCTE

wippossx
wae ¢ Kpe
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wacto saaior
wactyio moan

pacra, nazexue ot

sndpopvaon

apoaei, B cay
TKaMH, AEAAIOT
AeHbII 06060
m
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obbiBaTeH, 3a-
1 HOAILIOTO BOI-
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L1bIX TeXHOTOIHTE

ca
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Become a partaker of Forex Community

ShowFxWorld exhibition brand - is a series of global large-scale events devoted to
the financial markets performance: from currency market — Forex to exchange one
regardless of allocation. ShowFxWorld organizes exhibitions, seminars and other
arrangements of various formats all over the world: from Berlin to Malaysia, from
Dubaito Singapore. Totally, there are more than 20 cities of the world involved.

Different companies and organizations participate in ShowFxWorld exhibitions
presenting various segments and financial market fields, due to that the following
issues are discussed at ShowFxAsia events: Forex and stock brokers exhibition,
education seminars for traders, EU seminars for brokers, software innovation
presentation, auto trading systeme.t.c.

4 www.showfxworld.com
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cations, tends to make most
purchases online. Naturall

that most s
Ompacu, 20¢ wauge :

Imenmieexoro crcani
CeTa erer e nepesect (6

some of the
exclusively paid for v
tronic payment systems. The
fashion for “trendiness,” as
understood by the youth, as [ e
well as technological cffec-

tiveness, quickness and lack

of the need to carry about N %

a thick wallet stuffed with

Smoii mexamuxe s cenmsGpy-
cxon fmwrpe)

H KTpOMHEINI e
ez e o AT
¥ HIX CrIembas cHeTeMa
sanurrst ot adepicros. Jlezo B
1M, 410 TaKa BHICOKAA CTENEHD
HACKHOCTI 1 FANIEHHOCTIT

e Gy

banknotes, in casc of paper Kondieniuas ichop-

money, or thin plastic cards oo ponainepey | AU PIIZCT 0CODBN

with a set of digital pa rocryna memm KpirTorpadu, Has

Words,in case ofcredit cards, & TePner s i posoit

are giving electronic money o~ e D10 cpecTBo, Ho3BOMON

the upper hand in the popu- ﬂ [r] 12 OCHOBC KPHITOrpapHIECKIT

larity index contest among orepopy cawonapueh Corosve  Opraugaim METO108 YCTAHOBIIT 2BTOPCTEO,

consumers. T e —— KX AOCTORCPHOCTS I MOANHHHOCT
One question that is often LOKYMeNTa, 2 HMEHHO 0CT0-

asked by lay audience, espe-  Sources Homanuc Indushy data/Ompacieane damse WIHCTBO KymIop, 1O SMHTEHT.

cially the elderly, who are tra- 1te anacr cepriinoro omepa NN

ditionally “several light years” - it Ky

from the 1 CaMOTO BIAEIIbII

information technologienand _ bank crei cards Al experts oformam TpamHOILE 1t

innovations, is what can and have noted that level of pro- Gankobckie kpeauTki. Beeke- Tk Kak rleKTpOHHbIE ACHbII
w does can one spend vir-  tection provided by electronic HCPTH OTMCTILI, HTO YPOBHS  XPAIITCS B CHCTEME KOMIBIOTEpay

tual money: A special market-  cash is higher than those of saugennoct ATIC Bbile, Sex 101 caM KOMIBIOTED 101

ing research among Russia’s  its older counterparts Talking ¥ crapunis anaoron. [OOPS 0 X0POIIO FAIMINCH ANTHBMpYC-

residents, conducted by TNS,  about the security system, ¢ 3y

was dedicated to the search  experts stated that electronic aawernan, o oneirporae Gesonacuoctu ameli cuctemt

for answers 1o this question,  money has shown very good e 5 12

namely, “the most frequent  results, because it is very diff BECHAA HOIOKNTCBHO. BL;[I. socrostno. Bpesst o7 pese-

oods or services paid for via  cult for Russians to trust bank poccisiay i

electronic money” cards in principle. There is a CKI KapTaM B IpHIIITE K0~ pauanr’wcwla'muc
“Thus, according o theresults — host of stories about illegal cratouno caokio. Heropiii anmpyChcao-

of this research, the lion share  and fraudulent withdrawals HEIKOMHORO 1 M0~

of thee-money s spentonthe  of money from bank accounts
payment for mobile communi-  (see the special report dedi-
cations, and thisisdoncbythe — cated to this subject in the
majority of the respondents  September issite).
(56%), and then followed by~ But  with _clectronic
the payment for the Internet  money, everythingis dif-
services (47%), purchases i ferent, asit hasa special
online stores (42%), utilities fraud protection sys- ’
(27%), air and railway tickets  tem. The factis that
(24%) and fines (12%). The suchahighdegree 3
total sum of responsesas per-  of reliability and p
centage exceeded 100%asthe  protection  of 2
respondents were allowed to  confidential
provide several replies to one  information
question. isachieved
Interms of protection from  byusinga
cybercrimes,electronic money
has overtaken traditional and

o>
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the of online

thod,
alled “blind” digital
ature. This tool allows
blishing the authorship
authenticity of a docu-
namely, denomination
ofbanknotes, based on crypro-
graphic methods, but the issu-
er does not know the number
of such a banknote, which
exposed only to the owner of
the money.
since electronic money
is stored in the computer
tem, the computer itself
e reliably protected by
an antivirus system. “It goes
without saying that the sccu-
ity of the users of our system
is our primary and ongoing
concern,” Asya Melkumova,

payment company Yandex.
Money, said. “From time to
time, Yandex Moncy distrib-
utes free antivirus programs
toits users of its own accord,”
she added. “To ensure the
highest level of safety of cli-
ents’ money, their accounts
are protected with two pa
words: thus it will not suffice

and the login, it is also nec-
essary to know the payment
password. But for enhanced
protection, we also recom-

mend our clients to use
once-only passwords.”
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Experts have sp
noted that such a system
of protection of electronic
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money transactions is char- Frequency of e-money payments/ samuTepecOBaIH B NPOAA:
acterized by reliability and TR Gusieca, Tocae npHIATIE

high quality. But this system saxona «O HamonaTb O MAAS
has been adopted in Russi i cricrentes, coraciio

rextofi cucTees, GOSN
relatively recently, therefore ‘m KoTopoMy 70 1 okTaGps 2012r.

notall of its capacities have BCE ONEPATOPH AOTKIN CTaTh
been fully put to use or seri- HEGANKOBCKIMI KPEANTIb-
ously tested in practice. On M OPIARHSALMANH, HOYSHE
the other hand, many users cooTneTCTyIOMYI0 AMIEH-
that have already tried it w0 b 115 PD. Tlo smerninio
have expressed full satis- B Almost every day BTwo or three days amonth axenepron, «RBK-Moneys
faction. e Y Ca— 00 GyaeT obcayRMBATS,
0 cobeTBenyI0 KpeAUTHYIO O]

Banks eager fo get a share TaHM3AILHIO.
of the rising trends Coorsercracino

Today, clients that I0g OO gy premounaon: sty date/Ompecevse dae Money» Gyser ite b cocToAHIl
the sites of their banks are maatirs, a «CoepGais wa
often offered to use their nx Gase cmomer BT Ha
online services, on the spot.  ed via clients’ credit card NPCAOCTABISIOUIX  YCAVTH  PHHOK 971CKTPOHNBIX ACHET.
This is much more conve-  accounts. In order to avoid <oneKTp O TLaTeACi, KDY= Ha Aaimii MoMeNT BeAYICH
nient than looking for the falling behind, companies bic Gailkit BLILLIIE KA YPOBCH,  eperoBOpH cTOpoi. HTOT I
nearest ATMs, bank’s branch-  providing lectronic pa SALUITH DACKTPOHIIBIX ACHET.  Ha HYTH K PHIIKY 21€KTpONIbIX
es or its terminals all over 2 ment services have attained auie BCCro, oM NPHMCISIOT  ACHCT 0YCHb NCPCHCKTHBCH,
district. In order to attract  a high level of e-money pro- KpuITorpagieckyio ciereny  ocoGentio ceiiac, Korsa oi
clients, banks are offering  tection. They usually apply ATH L ABOIINOM KOZ, 4TO  TOAIBKO HAGupacT 060poTH
more friendly terms. For the double code crypto- obecnewnnaet eme Gonee a- 1 Poceitn. «CGepGarics, npi
example, accepting online  graphic protection system, Ackiyio samuty. Tak e 41 YRl CACTKE CMOKCT ITH
payments for goods and ser- h ensures even more SENTOB HHTEPHET-Galkos  000POTH CYIIECTRENNO Yie-
vices without commissions  reliable protection. Also, an cer yeayra CMC-onosemeiis,  1raiTs. 9o, HCCoMER
or using currency exchange  SMS-information system is KOTOpat JOBOIT 10 CHEACHIA  BHFOMNO TOCOANKY, HO Ha-
rates that are better than available for the clients of KotenTa nOpNALI 060 BCEX  CKOBKO 3TO BHIOMNO KOM-
those in their branches and  Internet banks, which noti- OIEPAIIAX € €r0 CHeTaM Mepueckiny Gaikay, KoTopsie

Ms, fies a client of all transactions Jlabui 1e oTCTaBaTh OT O~ COCTABASIOT OCHOBHOM 06%-

According to  expert
operations done by banks
via such payment system
hardly qualify as elec-
tronic, as the pa
ments are effect-

a,

on his/her accounts. BPEMEIIHLIX TENACHINL, Bee e it T0 yKe BOpoc.
Garnka, Bcniowas mepa p
OTpac «COepBallks, BHXOLIT  OprANNSAIIAM €CTh 52 U4TO
ua nener V «CGept:
C arpeccHBHBIMI HaMepeHIANH GO chl BOSTAABHTH
w nporpayyayis. OCOGCHIO  PHOK A7ICKTPORIBIX AcHEr,
axTubibiii COepGaitk, KOTOpHl  Kak MIHMMYM, OTOMY TO
MICT aKTHBE AT TOKYIKH,  G0bIIICTEO POCCHAN A0~
4TOGH YGHCTpHTD 3ABOCBANNE  BEDAIOT €My, HEAKCIH KOM-
puttica. K 1pIMCpY, 0N b= MepHCCKIM Gankay
TasCs KymuTh KpynHeiiyio
In order Komnammo puika «Slizeke.  O630p anexTponmx

to catchup with Jlenbris, HO CTOPOHHN Tak 1 e ACHEXHbIM cUcTe
modern trends, all npummn k cornacuio. Ceinac  APYMX CTRAH

major Russian finan- e «COepGaitks pemactca ky-  TepMHH  <a/IEKTPOHHbE
cial corporations, includ- s onepatopa «RBK-Moncy». brI> SIBISICTCR OTHOCH-
ingthe industry's hegemonic «Cbepb 3P BHIOPAT  TbHO HOBBIM i HACTO NP~
leader, Sberbank, are entering uneino «RBK-Moneys, 5Ta  MOHSCTCS K WHPOKOMY CHERTpY
the c-moncy market in droves KOMIAIIIA CYMECTBYeT CpaB-  ILIATEAIbIX HICTPYMEITOD.
Notably, Sherbank has been HITCTBNO HEA@BHO, H NOKA e BEACACTIE HTOTO, CUHOT0
y in thi ne a 1ABPATD MOML.  ONCACCIN 2IEKTPOIIBIX
had tried to buy several players Oncparopu <RBK-Money»  serer s wpe wer. B nomsin

e ia

=
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in the industry. Successful deals
will, undoubtedly
for the state bank, but the
‘main question is how this will
impact on the other commer-
elal bankss, alrcady operating in
theindustry, which account for
the main bulk of the market'
operations.

This has raiscd justificd
concerns among commercial

Creupenoprax - Purox yonyr e-nnarexa omucnemq o630p |l

Review of the use
of e-money systems
n other countries

The term  “c-moncy”
relatively new, and is often
applicd to refer to a wide
range of payment instruments.
Consequently,there s currently
no universal definition for the
ncologism, and thercfore, the
existing definitions and con-

KTPOMIEX ACHEr Pasit-
HAIOT CAEAYIOUE OO
esponeiickuit (spasomutics
a CCroUAINL AHb CaMBIN
Pa3BHTHM), aMCpHKANCKIL it
asnarcxuil

1X pasHbIe MOAXOE K
HSOBANIINO DEKTPOIEX

puAEp, eBpO

neno;
ene:

CYMML 30 TOBDL I YCAYTIL
Ot npyai0Tes b Kavecrie
cpeactna
CTITY TN, HEKCI CaN Iy
MiTCHTAMM

C roukan speris anepiKai-
€xoro moxxota, dCKTpONIHC
enbrt - Hobbli B AT AN
YEryE, KoTopiie npeAoCTan 0T

TATeKA HILLIIL M1~

«Ho, HECMOTP HQ CBOM OTHOCHTENLHO MONIOROH
BO3PACT, SMEKTPOHHbIE AEHLI YK€ CTANM Pear-
HbIMA KOHKYPEHTAMM, KOK TPOAMLMOHHSIX y-
MGXHBIX AEHET, TaK M BHKOBCKHX KAPTOHEK Wi
KpeaTOK».

“But, despite its relatively “tender age,” elec-
tronic money has already become a real com-
petitor to both the traditional paper money and
banks’ credit cards.”

cxuil oAxoA npenctan et
cepts have geographical into- coboit nosyio dopuy acier,
nations, and hence referred KoTophie
t0 as the European (which is I anCent it ofpameits.
the most developed system JleHeRIbic CpecTia XpaaTes
today), American and Asian 1A HICKTPORHOM yCTpoficTe it
approaches. AMUTHDYIOTCH IpH HOAYSeHitn
stit  These  definitions  or CPCACTS IMIUTEHTOM B pasyepe
more than the other financial  approaches env e Metiee piecenoi

2 ent CTBC NPEAOTLIATEH AeHCK RO

HMEHHO KpEUITHE INCTHTYTH.
Asmatexiii N0AXOA A0CTATOO
enemdusen (i nony.
ocnoion slrorms, Crmnranyp,
‘Taitbar).

Omaxo 5o Beex ompere:
oo obe

banks, as Sberbank, with its

clot ocoGi pe-

pe b

bank, has a good chance of
easily becoming the e-money
market’s new leader, at lcast
because most Russians tr

Aenax — ect
owenmsmontee
TPOMIIbIE AEHDIH CUHTAIOTCH
wovoii opyoii pacuernoii

B Kave-

o ¢ e,

Ors6ps 2012 « FTFTERENTIEATT, K1
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cnereoii anaseres WebMont
Kotopas paoracr 1 70 erpa=
nax

For example, the European  high rents and changes in leg-
approach scesitasanew form  islation.
of money, which is subject to  Specifically, this refers to the
special issuance and circula-  amendments to the Federal
tion regimes. Under this defi- ~ Law-103 on The Acceptance
nition, cash is kept in an clee-  of Payments from Individuals
tronic device andisissuedupon by Payment Agents that
receipt of the amount paid as  require  payment  termi-
an advance for goodsand ser-  nals to be furnished with
vices. It is accepted as a form  cash register cquipment
of payment by other institu- (CRE) and registered with
tions. it the Federal Tax Service,
From the standpoint of the  which took effect in 2010,
American approach, the clee- The costs of sctting up
tronic money is a new type of  terminals with CRE and
the additional work- and
credit institutions only, whist ~paper-documentation
the Asian approach is rather — flows that ensurcd were in
specific, as it is used mostly  included in the sizes of the
Japan, Singapore and Taiwan.  new commissions on such
However, one thingiscommon  transactions.
toallthese definitionsandthat — The increase in- com-
is they are all see e-money as  missions makes ~clients
4 new form of deposit or it scek alternative payment
electronic substitute, anunder-  methods. As they look for
hastakenrooton  cheaper services, clients arce
the market increasingly reverting to
. pay-  traditional
ment systemsin the world. Bur  which, unlike the payment
themost common and popular — agents, do not require CREs.
one is PayPal, which, as at the  In 2010, a number of major
201 the electron-
over 190 countries with over ic payments mar-
164 million registered users,  ket, including such
Another  popular payment  behemoths as Alfa-
system is WebMoncy, which  Bank, VTB-24, Master-
has operationsin 70 countries 3
worldwi

Terenum pasesin
HKa*

Daexrpomimse  AcHCKIHE
MHTEpHET-CHCTENb,  paci-
PRIOT by HKUNOUATEHOCTS,
nactpansaior mrepelic nox
‘TpeGOBAIIIS NOb30RATEISE, TTO
necomterio y1061o0. B enesit
€ aTM YMCHBINLIOCh KOS
HECTBO MOGH BB IIa
P ——
OBbICILIACh KOMIC=

cuomas cranka. Tlnatexisie
ATeHTH CBASHBAIOT TIOBBIIEHHE
Komiccuii ¢ pucoKoii apengoil
FLIATON H HNEHCIIEN SAKO0-
Pt .

C anpens 2010r. ety
B CILTY MONPABKI K 3AKORY
®3-103 <O sestenpiocTi
1o npmesy nateeil ian-
HECKIX IHIL Ocy IeCTBAAEN O/l
IIATCRHBNIL ATCHTAMIS, B
COOTBETCTHIN ¢ KOTOpBINI
TEPMIANE AOTKIE GLTh
G0pyAoBaIIE KOHTpOBIO-
kacconoii Texmukoit (KKT) i
nocranen na yser s eze-
PILIYIO HATOROBYIO CTYAGY.
Tlocie ocHauteiis TepyIIaIon
KKT it ynemwscunst fokyser
T0060pOTa HAEPAKI 112 5T
Onepau Gutni 305K B
Daswiep KoMHCCHH,

Pocr komuceuit sactanasier

Tk Kak

Standart, and since then the
trends have only increased

Market developmentfrends *  For instance, Finnam Bank KIMEHTOB HTO 0BT ATHTEp-

Internet-based  electronic  alone bought up to 400 ter- s AeneR b CTOSHT  HaTBse crocobs omnaTs, B o~
pay increase  minals in March this 1 Gonce y
data transfer safety, expand  Companies, whose com- 7. TaKoe MOMIMANIIC YiKe  KTHCHTH BCe Haime IpuGeraioT
functionality and adjust ser- munication capacities enable XOPOLLIO 1 1DOHHO 3AKPEIIIOCH K YCIIYTaM GAHKOB, KOTODBIM, B
vice interface, depending on  them to create new services, Ke. OTITIIC 0T IIATCANHX ATCHTOB,
theusers' requirementssuchas —have begun to- consolidate TLaatexibix cieres yupatia  oGopysosanie KKT e yx-
Rexibility, information capac- this market sews npocto e 1o, B 2010r. 12 repyimaTbmii
ity, simplicity and attractive-  Thus,in 2011, VimpelCom and nepeteets, Ho camoit Hony-  PLOK BbiIe P KpYIHBX
ness). The number of Internet- ~ Alfa-Bank announced the cre- AApHOi 1 pacnpocTpate o Gankos, cperut X «Anbdha-

enabled payments v

payment  ation of a new universal elec- anasieres PayPal. Hanavano  Ganks, «BTB 245, <Ma

partly ystem, brand- 2012r. PayPal padoracr n  Gau
duetotheincreaseinthecom-  ed RURU. The system receives 190 crpanax i myeer Gonee  crangapts. B wapre atoro roxa
mission rates. The industry 1643 sapern Tpuponatix

operton have atnbuedhe Tt e e | TOMOOmTOeh Toke 10N T e
increase in ade by the Siep by Step Group nee RAATERHON  Step by Step ananise putn

[aJChe Sussia Corpovate thorb[-ER PN
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online payments
on behalf of different trade
and service enterprises bas
onmobile mchnolngm~ o
tronic commerce, c-moncy
credit cards, and in the near-
st future, will also accept pay-
ments based on the Near Field
Communication technologic:
etc.

Today, anew service,called,
“electronic money loans,
has appeared on this mar-
Ket. Generally, an electronic
payment system (EPS) can
not issue loans, since it is
not a bank, but only medi
um for payments. To over-
come this legal barricr, the
EPS teams up with banks as
logical partners. In this cas
the partnering bank techni-

I SN RN Ociober 2012
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400 Tepyintanon npioGpes Gaik

<BaumeaKows 1 «Asdpa-Baks
obnaBiL w1 10B0i1
yHIBCpCATBIOI TIATeRHOI
cucremst RURU. Hobas cu-

cally issucs the loans that <Dunan.

are sent as electronic cash Ha puisike masiaior oGsem-
into the clients’ clectronic HATBCH KOMITAIINH, St KONMY-
wallets via the EPS. For the

users of electronic payments HOSBOAIOT COBATD HOBYIO
in remote localities, this yeayry na pumke. B 2011r

way of sccuring bank
loans may be their only
option possible.

Al these  market
trends have led to a sharp
the volume
of virtual cards sold
via EPS. For instance,
in 2010 Yandex.Moncy
launched the sale of
a virtual card, branded
MasterCard Prepaid, which
is accepted as a payment
tool for goods and services
worldwide, such as Amazon,
PayPal or cBay.

ctenanoamoxT ocy
NICTARIMONIIbE TLIATEAT B
N0y PAL AN TOPrOBO-
cepaiCibiX npeanpusTil 1A
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The growing
of clectronic payment sys
tems with the state is anoth-
erimportant trend. First, the

cally. Fy . different oruii oG B0

P
ing their offers for c-money | ackrpomax Acter 1 anon-

tools. This is particularly of cx

X Kapr, @ b Gmkaiin

Jlus ex noab3oBaTecii H1CK
TPOHHBIX ILIATEKeil, KOTOpbIe
UBYT B yAQICHILIX HACETCH
HEIX TIYHKTAX, TaKoii KpeT

GYAIICM ILTATCAM HA OCHOBE  MOKET GHITh CUICTBCHIO
rextoornn NFC (Near Field  nosmomiim
Communication) wxpyrixco-  Ha parike sepoc cervent
BPEMEHILIX TeXHO10THiL ST T o
TaCh TAKAS YCIYTA KaK  (CPE3 CHCTEMBE DCKTPOMTH
KpeaTonanie srckTporx  eter. ¥ «Stizexc lerners, u

“In order to catch up with modern trends, all
major Russian financial corporations, including
the industry’s hegemonic leader, Sberbank, are
entering the e-money market in droves with ag-
gressive intentions and programs.”

«[labui He OTCTABATL OT COBPEMEHHbIX TeHREH-
UW#, BCe OCHOBHBIE BaHKH, BKNIOYTR NMAEPa OT-
pacnu «CBepBaHK», BHXORAT HQ PHIHOK 3MeK-

government fully supported the financial and mobile
the

aniver- services
sal electronic card, whose  scctor, notably in the spheres TPOHHBIX REHEF ¢ ArPECCHBHEIMW HOMBP@HUAMU W
functionality includes use of replenishment of phone nporpaMMamMu.
of clectronic payment tools.  accounts, bank deposits, bro
Second, increasing num-  ker accounts, etc. setier. DTIC e woryT kpean-  wactiocts, 5 2010r. G 3a-
ber of state srvices is now  Today, there is an increas TOBATY, Tk KaK oM ABIAIOTCA  NYICHB IPOAAKH BHPTYATLIOf
being paid for with e-money ing number of stores and s nraTexmm HCTpyNCn-  KapTht MasterCard Prepaid,
tools. enterprises that are accept Tow. TT09TOMy Galik BHCTYIIQET  KOTOpYI0 IDIHHMAIOT MATAsH-
Also, the EPS has started  ing payments in the form of S7CCh TOTHNIIN NAPTHCPOM. | 1151 CCPBHCH 110 BCENY MHDY,
making its way into social nanpiyep, Amazon, PayPal
networks. Thus, in April 2010, nan cBay

the VKontakte social network Baxcuoii  renxenuueii

announced the launch of its TRU sT MANAGEMENT ABIACTCA W pacTymee co

payment system, however, TpyamICeTBO
after the adoption of the by «Zerich Capital Management» Investment Company, JSC, HBIX MAATERHBIX © ¢
combines all the best Hedge Funds' traditions
Federal Law-161 that regulates rocynapers -
the national payment system, Tocuaaperno noxzep A
theambitious was terminated §J The active, high revenue targeted, investment strategies on the yuusepeatbnoii
ability Russian Stock Market - "hedge” and "master” e .
due to its unprofitability that 9ACKTPOHHOI KAPTEL, MACTH
resultcd from the toughen- | g Uso of funds s " poriod Koropoii a0k
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nother social net. §J Experienced managers 110.1630BANHCM S1CKTPONIBIX
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classmates ability o track the doals online 15CTCA Bee GoTblIC BOFMOK-
started embracing e-money HoCTelt IPOBECTH MIATCAI B
payment tools. For instance, capital 10 min azpec rOCOpraion ¢ NOMONbI
it has recently begun some & quarter, (pos dispose acuer
forms of cooperation with | the money ofthe market i advance). More nfo at ww.zerch.ru DTIC crann Goporses 3a
WebMoney. Besides, it has BXOJL HA PEIIOK COMATBHBIX
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c-moncy from the electronic
wallets  of  Yandex Money,
WebMoncy; etc. As Internct
services become more avail-
ableand accessible, the num-
ber of such stores and com-
panics will only increase at
‘much faster rates Indeed, the
growth of the Russian clec-

Special Report: The E-Payment Services Market

ducted by the Mail.ru Group,
which holds shares in such
payment systems s QIWI and
MoneyMail.ru

More and more of such

) =

corpyamisars ¢ WebMoncy,
TaKGKe ONA BBEAA N He CTATA
SAKpBIBATH NpOCKT ¢ coBeTnen-
HbIMI ACHBraN

Paswirmino punka TIC eno-

Bee Gobinee w0 Marasn-
Hom 1 mpenpTI chep mpi-
0T K OILTATE S/KTpOHIBC
ACHBI I3 ekoMETBROR> «SHACKE:
Tleibrus, WebMoney, o vepe

business
springing in_ the rclauvcl»
new industry, and making it
moreand more interesting for

<anextpo-

pica,
B acrimocr, axrimio pacrer
noa naatexciisa KKY,

pacter camo.
sarazios. Poct pocemiicioro
PBUIKA SICKTPOIIBIX ACer 1

tronic money marketin 2010 both pioneers that launched st nocoox. Kpo- wey
had y increased  the servi ral years and e
the T CepBicOn Knosensun

payment systems
‘ment assets. This s evidently
displayed by the acqus
of part of the shares of QIWI
Ltd. by the Japanese holding,
Mitsui&Co, and the IPO con-

[a] October 20

focused to make the best of
the opportunities offered by
the new cra of clectronically
powered digital money pay-
ment services and c-com-
merce. |

0 CTOpOb pasIbX ofia-
crei Guancca. Pes wier, npe-

COGBITHSMH CTATH 1pOJAKA YaCTH
axuii QIWT Ltd. simorcxony

e e xonumry Mitsui&Co,ataice
yeayr uacenenno - nonomern PO Mail ru Group, o6 raaiomeit
Jenoairon, G o

1 Tax gazce.

i
QIWIu «/lenprin Mail.rus. |
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urkeyexpertin this re
:-1( Grishin ~ the CE

Today, it can be used to pay
for almost cverything that a
person needs without going
of rm [ERIEERIBRIE  out of the housc. Thanks to
electronic money, one can
about the current marke manage his/her funds from a
IS ENEREIRIIEE  1aptop, tablet, mobile phone

industry — shas

services. for 24 hours a day, 7 day
week, all year round
How would you, as a  Russia bas just officially

CEO of one of ihe leading  become a WIO member. In

RSl SnekTpoHHbIe nnaTexu L

TSR  tocrymumn raTeim cpea-
H ORI  crow. Vi ceiiviac noswioio
RTINS o npariraccian nce, 1m0
<Panzar, omnoro s nncpon RNT TP NSRRI
orpacan, nozenwica caons [ETVEVEEATUEREAISHEY
SN burxomrms s towa: yipanisTs
TIPS cromsun cpeacTaain Moo ©
HoyTOyKa, IIAIETa, MOS0
renedyona 24 uaca s cyrin 7 et
Kax wozu ot ovt, Kax nped- B e, Kpyrabii oA

cmasumez odnoiiuz aedyuux  Poccus moavco umo ogpu-

1t ttanax a Gyaynice.

3. thisregard, fory
the Russian

pax- waenox BTO.

electronic payments mar- of
ket today? tition with market leaders,

Today, this market has  orastimulusto faster devel-
reached a certain level of satu-  opment?

pacuu—

Phitior A0CTHT onpexciei  xypenmuoii GopoGvi ¢ Mupo-
Horo yponia 1o

ration, butitstll has tendency  Russia’s WTO accessi HDH GTOM HNCCT TEIICHIIIO K K paseumuto?

towards steady and uniform a sigaificant event. 1 hink it HOCTOSHHOMY I PABHOMEDHOMY Bmyn:mmn Poceis BTO -
rowth. H ‘will benefit b pocty. B Nato- cobnr Mue
of completely new signifi- in general and our industry Kaxercs,

int players on this marketis  in particular. But I don't scc
unlikely today. The most prob- it instigating major chang-
able scenario will be a situa-  cs in both cascs. The WT
tion when companies thatare  accession il pmvxde an

“OQur strategic global goal is to be the market
leader in our industry, and our marketing poli-
cy is aimed at achieving this goal. We're com-
mitted to further expansion of our product lines.
and geographical coverage.”

already operating on the mar-  additional boost to the local
Ketwill be offering new prod- e-commerce market. Indeed,
ucts or trying toimprove their — some experts have predicted

OBBIX 3AMCTHDIX YSACTIHIKOB  CKAKCTCA Kk 1A poceniicioit
phinika. CKOpEe BCCro, Ve cy-  KOHOMIKC B ICAON, TAK I 2
HeCTBYIONIC KOMTAI OYAYT  Hamicii OTpACTH b MACTHOCTH.
npeLTaraTh HOBBIe MPOAYKTH  Ho s 6Bl HE CTAT TOBOPHTS O

«Hawa rno6aneHas uene — 6uiTb nMAepom
PHIHKQ, W MOPKETWHTOBQS MOMMTIKG KOMNQHHUM
HaNPaBAEHT HG AOCTWXEHWe 3TOM Uenu. Ml

CTPEMMMCH K MOCTORHHOMY PACILMPEHHIO MpO-
AYKTOBOI NMHEHiKN, PACWIMPEHMIO reorpadHie-
cKoro oxsatax.

I CTAPATHCA YAVHINITL YAC  KAKIX-TO KaPANATBHLX 13-
niciouecs. wencusix. Berynreniie s BTO
axoaa, na cezodnsumuii  Tact omOAMITE b TONIOK

KoMMepII.

existing ones. more rapid growth for next

What is the real demand  year. this will
Jor this type of payment p y impact on the pay-
service in Russia today? ~ ments market, including the

The constant growth of electronic money segment.
the clectronic payment ser-  We already know that major
vices market for several years  international players in the
speaks for itsclf. Today, there  industry, such as PayPal, for
is a new generation of young  example, have huge interest
people that spend significant — in our market and some of
parts of their pastime and them have already partially
communications in various startcd working on entering
social networks. This tech-sav-  Russia. The WTO accession
vy category of young people  will contribute to the expan-
needs comfortable and swift ~ sion of some foreign payment
payment tools. Electronic  tools, But for our

6 Poccuu? HETH IpeICKAIHBAOT, 410 Yike
Hoctommmii poct pika B Creayiome roay mac et
nrarekeli na i pocr. Co-
NPOTKCHINI HCCKOTBKILX €T OTBCTCTRCHNO, T0 CKAKCTCA
ronopir ca 3a ceG. Tloapac- 1 1ia philke mateskeli, b 1o
ma e u ae

KoTOpBIX WsBeeTno, uto
1 OBUICHIIC BO BCCBOSMOKHLI  MEAIYHAPOAHBIC HIPOKIL OT-
COMMTBIBIX CeTsX SamimvaeT  pac, Takie Kak PayPal, wa-
e e nocreice ecto ey Jusnenea

T oroli noapactao-  puino

1neii 1 coBpeMenHoit Kateropin paéarm v RS

money has become an eas- ers, the WTO membership
ily accessible means of pay-  will help decrease the cost of
ment for goods and services.  logistics, and this will be an

5 BTO nanepisa nocniocos-
YAOGHHC 1 GHCTHIC MICTPY-  CTRYT OKCHACHI 3apYeRIX
MeINT pacteron, DeKTpONBIE  TLAATEHBIX Creren. Ho 1t
JICHBTH CTAHOBATCS! Bee Gofiee  HANIX OTAfiH-PUTCILIEPOB, €O
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additional incentive to faster
growth and development
The payment services mar-
ket should benefit from this,
asitwillincrease the demand
for more payments, and this
will lead to further expan-
sion of the range of means of
payments and their further

improvement,

Today, your company is
one of the market leaders,
a great feat, especially in
unique conditions under-
which the Russian busi-
ness operates. How would
we explain this buge suc-

cess?
Our company has

There are several reasons for
this robust growth. First, we
focus on innovations,

to ke
of thisindu:

continually

now
been on this market for 11
years. And, beginningin 2008,
despite the crushing financial
crisis, the company’s turnover
has been increasing rapidly
to reach RUR200bn today.

pa nnwmnm pulse”
stechnological
Llc»rlupmrnh Rapida has the
ability to respond quickly to
market changes and requirc-
ments. Second, we strive to
expanding our
pool of partners. For us, each

and

partner is valuable, irrespec
tive of his/her current turn-  my's marketing policy and
overand profit. Third, Rapida  the key focus areas of its
isa team of professionals and _ implementation?

like-minded associates, who  Our stratcgic global goal is
ate fully result-oriented and  to be the market leader in our
share the stratcgic values and  industry, and our marketing

goals of the company. Inaddi-  policy
ve learnt to always  goal. We're committed to fur

tion, w

serynennem 8 BTO, ymens-
AT HBICPAKIL 2 TOTHCTIY,
O CTaeT AonoMITEAL BN
110 K paspiTtio Pitior

e AT or
amoro, moTowy w0 nowaz0GiTCR

Kownanits «Pamias paGoraer
tapuce e L e, Hawnanc

aicobili KpisHC, 060poTsi
KM HASATH CTPEMITE TS0
VBCAHBATLCA 1 CErOs CO-
cransor nopka 2007pa pyG.
1 o, TTpisin ToMy HecKosKo
Bon

pBLIX,

ancrci
HHOBALILI, 1 BCC 9TO BpeNST
Crapaicn 1 cTapacsca xepikaTh
Dy Ha nyabee. Haua kovmanis
enocoba oncparunio pea
DOBAT A HINCHCIIS PhiKa 1
oTaeuaTh Ha ero ganpoc

BTODBIX, Mbi CTPCMINCS TI0CTO-
SUHHO PACHIUPSITE TApTHEpCKHUiT
nya. JLis Hac nenen Kaaii
WApTIEp, Biie FABMCHAOCTIE 0T
€0 cerommIIX 060pOTOB I
npuGbunt. B-rperbirx, «Par
ta» — 910 Kowata npodpeceio-
HATI0B 1 CUMHOMILLICHIIKOR,
HALETEHIIX KO PesyBTaT 1
PAMICITONIX  eHIOCTI 11
crparerino xowmani. Kpove
TOFO, Mb CTAPACMCS YITECS,

SBICKATE MAKCHAYM
13 KAHTOTO Yeriexa it neya
Ecaut t e owmGatocs, Ko
ayan omass cxasar: <He
CYIECTBYET HIKAKIX CeKpETOn
Venex - oto peaywtar
TOATOTOBKH, TAKENOH paboTh
 yieGui wa ounGy

Mozau Gvt 60t Kopomio chop-

auposams cymv uapxemun-
20601t noxumuxu xoxnanuu?
Kaxuwu cpedcmoasu ona 6o-
naowaemes 6 wuss?

‘Hama raoGansisas uess - Guirs
TLLEPOM PHIIKA, 1 NaDKETIHTOBst

ortb3t

yenexa.

Gicaxs.

0TI KOMITAITNN HaTpaBIea
Ha J0CTIKEHIE 9TO Lt Mm

make the most use out of each  ther expansion of our product

cess and failure. If 'm not  lines, our geographical cover

mistaken, Colin Powell once — age, the number of consumers

e Gom i st
o

ATB, BCTAIET BOPOC 0 pac-

D10 NPOYKTOBOI e,

unpenn eI
DOLYKTOB, HX y1yHIn
Cezoonn <Pamida> o

oxgara, Kpyra notpeSirrecii
VRpeneno  KomyperTIIX

said, «There arc no seerets to  and finally our
of  competitive Inced
hardwork  tonote here that we are devel iicKo20 Gusneca, Ae1a-

andlearning fromimistikess | oping n two msin diections —
@ v 3

the essence of your compa- the marketing strategy is
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being in these Our
task here is to maximally
simplify the online payment
procedures for both custom-
ers and shops. Our commu-
nications with and lmnmks
tha

two arcas: in both cascs, the ey
policy is aimed at meeting
all the needs of our partners
and end users. Thus, as a part

e ¥
yaobbix s Keirron, Haua
sanas

ynpo-

Horpeiocreii napriiepos i 1a
Pea-

CTHTL H KIHEHTAM, 1 CaMITM
MATa3UHAM, OTLIATY NOKYTIOK.
[ napriepa-

YA MADKETHITOBYIO CTpATer IO B
cextope B2B, b mposom Tpeiix-

e
in this product and are active-

conduct marketing activi
promotions, incentive sales

rp—
Marasiib 5
aton mponyxe. Branervius

crankax it Koud’mpcuul«mx i

marketing,  PRecampaigns, Iy involved in improving it. A Konesiibe SIYT TOproBbiX
in le s the exten- y 7 yuactie
and For the cnd y pe . Boger . S npn-
consumers, we use promo-  in some retail outlets. Online
tional events, advertisements  stores usually want to obtain T O G LI e boswognoCTeil
and direct sale marketing all the payment instruments AepiBaTh Gaaric. 1.1 “T-Marags
approaches, amongst others, dwe Onaail XOTAT HOAYYIHTD BCE ILIATEHK-
Both areas require complex need or omtoro

“Beginning from 2008, and despite the crushing
financial crisis, our turnover has been increas-

ing rapidly to reach RUR200bn today. There
are several reasons for this robust growth.”

SUB@IOWICA HANAGAEN U TIOCTAINIKA, 1 M CTADAENCA

¥ y ot
«Pamizas peer aset -

Pac-
caxcume 0 mox, wmo saua
Koxnanus dexaem, wmoGer

norpeSocreit 1 noexanii

CROUX HAPTIICpOE.

or approach-  arul e i onim, i
esand we try to maintain the cuiicxoii cnewugpur, xax v
right balance between them. wi Orpacn ccii- _
E-commerce is one of the _its partners. HaC aKTHBIO PASBMIACTCH 1 udeaauny1o Moden ycnewnozo
Jastest growing segments  Based on your personal AHATHTIKH  TDOTHOSUPYIOT,  Gusneca 6 smoii ompacu?

of the Russian economy, ice, and taking
and Rapida u also work- into _account the unique

ing intensively in this area.  cone ailing in
What, if briefly put, is n the Russian business envi-

doing 1o be a trendsetterin  ronment, how would you

The e-commerce market scg-
ment is growing rapidly and
some analysts have predicted
that its turnover will reach
4 record RURItrin by 2015
Therefor of

cessful business model for
this indus!

An ideal b\mnc» venture,
though this m: para-
doxical, has 10 satisfy two

Macanspiii Gustiee gomken
VAOBICTBOATY, Kak 3TO Hi Ma-

w0 K 2015 roay oGbew phinka
ocriruer frpan. py6. Hoatony

«Hauwnas ¢ 2008r., HecMoTpA Ha rpsHyBLIMH

MHAHCOBBIM KPU3UC, OBOPOTBI KOMNGHMM Ha-
HGNW CTPEMUTENLHO YBENWHYMBATLCA W CEroaHs

coctasnsioT nopsaa 200Mapa py6. & roa. Mpu-
“4MH TOMy HECKOBKOY.

contlicting

instrumentsto pay forgoodsin  must be a large, stable and
I

- By BIAIMON-

o jomKen Gurrs Gombum,

prioritics. Today, some of the  andat the same time, has to be SABTCTCA /U1 Halieli KO- CTaGIABIBIM H MATOYASBHMBIM
flexibl s o s wpi aToM

installed the necessary tools — highly competitive. The right Ceituac peansonaiia oniata  IHOKIM, CBOGOMIBIM OT Giopo-

for online payment for goods i B 3BCCTIX

in their facilitics However, we piteiionbix cerax. Oaro, Wbl b, TIpasitibiioe coseratie

et by increasing the number  Rapida is trying to combine
of payment channels. Our stability with ﬂexm.my md
experts arc preparing a scpa- at the same time be highly

rate product for online shops,
which will consist of various
payment instruments that are

competitive in the process
So far, we have succeeded in
doingso. Ml
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HPOAOIAACM AKTHBHO Pa3sit-

amix yenomti ~ pynavent A1
BATH OTOT NPOCKT, YBCTIAMBAS  COMANIS WACATbHON Gitatiec-
KOJIHYECTBO KAHAJIOB OIIATLL  Mojeam. «Pamijas nwrraercs
v comvecTTs c
MITCPHCT-MATaSMIOR OTACTh-  THOKOCTHIO, NBITACTCA GhTh
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Motor Sports Special Report: Super

n August, Russia for the first  sport that had arisen to the

[anrycre Poccus srepese  cymectsemsix koppexris 5
W

time inits motorbike history  stratosphere because of the [ipuisita y ceGs npe DACICAlTHe AT1S M He TOMelat
tld the con- ciimmii ey pa 6
Supertic Racing Carmpionship teting bilers i y caoli annerurs,
Mos: World Superbike yasacs
Raceway racetracks that was sion, held on August 24-25, (WSBK), coGpabiumil 1a 0= 113-32 CTATYCHOCTH 37010 Bl
attended by over 30,000 visi- many pilots had called the MOCKOBHBIX TPHOYIHAX ABTOAPOMA  CTIOPT:
tors,includingsomeof themost — newly built track a ‘Mickey Moscow ayGomee30me  Eue b iasae Knamnukai-

prominent representatives of
Russian sports, business and
political_establishment and
Moscow celcbritics,

Also, the Russian fans of
two-wheel superbikes travel-
ing at highs speed that pump

Mouse Raceway! thus high-
lighting the complexity of its
numerous left turns. Even the
Nyumburgring,_known -~ for

into one’s cardiovascular system have a unique
opportunity to watch these exciting races with
over 100 of the world’s fop pilots from over
20 countries.”

excess adrenaline into one’s  world sports, has much fewer

apurencii, Cpe i Guumm b
HBIE IPEACTABITEN PocCHiicKoro.

OHILIX 39¢3108, IPOUIEAMII
24-25 aprycra, Miorie mio-
THI Mpo3BAI Tpacy « MHKKH-
Maycow Raceways, Tex canbist
OXapAKTEPIIOBAN CAOKHOCTE
Mnoroun

paskcii

Brieposie s neropin oteie-
creimoro

enopra
MoTOToHOK Ha cyEpCKOpOCTAX

X JeBBIX Bi-

sernrrost «Hiopuypr-pinires,

«BriepBsie B HCTOPMH OTeNECTBEHHOTO MOTOUH-
KIIETHOTO CNOPTA POCCHFCKME MOKTIOHHMKM MOTO-
[OHOK HQ CYnepCKOPOCTAX MPM. 3anpepenHoM
MPUNMBE CAPEHCNMHA MONYYHNTM  YHUKQIBHYIO
BO3MOXHOCTS IMUHO NOHABNIOAAT 3a 30XBaTSI-
BAIOWM COCTA3AHMEM C ydacTMem Gonee siem
CoTHM MuoToB M3 Bonee 20-T CTPGH MHPaX.

less left turns than the Moscow
Raceway Tracks.
can be sure that this

cardiovascular system had a
unique opportunity to watch
ceswith over 100's

3 cantsix
cxomubX Tpace B AIPe:
Moo Guirb yseper

npise

D, uto

world top pilots from over 20 day will be lon
countrics, Even the rain that by the Russian racing fans.
took place at the beginning f Biaggl,

nony ator e
poccuicxiny moGHTEREM M-
roronok. Beesmpio uanect-

of the Russian WSBK phase amember of the Aprilia Racing
could not make substantial Team, in a pre-contest inter-
changes to the day’s sched-  view, shared his impressions
ules and did not reduce the about Russia in general and
fans huge appetite for the  the Moscow Raceway in par-

[The Russia Covpovate WorlfeLL T}

i rommuk Maxe Bosukn
3 komans Aprilia Racing
B HITEPBLIO TEpen HAYATOM
€308 MOAETIACH CHOMMIL
BitedaTACHIAMI 0 Pocui 1t 0

miLioToR 13 Goce 20-Ti cTpan
Mupa. JlasKe 10K, Hpoie;
it B nepusie acs poccitii-
cxoro arana WSBK, ne siec




ticular:“T'm glad that Russia has
joined the world's superbikes
series, and the tracks are really
beautiful”

Vincenzo Trani, a representa-
tive of General Invest, the hold
ing that is simultancously the
general partner of two famous
talian teams, the Aprilia Racing
and the Red Devils Roma
Ducati, who also spoke at the
launch of the Russian WSBK
phase, was equally effusive
Russia, after gaining the right
to conduct MotoGP motorcy-
cle racing series, easily coped
with the organization task and
quickly signed along-term con
tract with the series owners for
10 full years

Usually, it takes between 10
and 12 years to build a quality
racetrack, butit took only one
anda halfyears to builda race
course in Russia and it is one
ofthe world s best race tracks,
headded.“Indeed, mostof the
tuns that the pilots have to do
here are done to the left, and
that s very inconvenient and
hence very spectacular during
the competitions,” he noted
“This is evident from the fact
that four pilots flew off the
tracks” he noted as he shared
his impressions of the Moscow
Raceway tracks.

A dream comes frue with
a price tag of RUB5bin

Lots of people put lots of
efforts, including huge finan
cial resources, to make the
project a reality However, the
biggest contributor was mul-
tibillionaire Rustem Teregulov
who also doubles as one of
the largest land owners in the
Moscow region.

It is this multibillionairc
cum-landowner that  dis-
bursed  EURI20min  from
private resources to finance
the development of the
Moscow Raceway, Russias

Creupenoprax: CynepGasis s Poccnm MorocnopT 23]

first world-class race track in rpacce Moscow Raceway: «f1 pas, 370 311510 BCero MOTOpa ro-
the Sheludkovo and Fedyukovo uto b Pocciio npuiio spess  a. TIpHdeM 0y s iach ofiia
villages in the Volokolamsk cynepGaitos. Tpacca 1 MpABAA 163 TYSIIIX B MHDE FOHOMHBIX

district in the Moscow region, npexpacias. rpace. Beits GombimicTso mo-
about 77km from the Russian Tlo wurernio Bumermio Tpa-  BOpoTOB 37ech rommKay npit
capital Theofficial openingcer i, IEACTABHTE.I5 KOMITAHII  XOWTCS BUIOANATS B IEBYIO
emony of the Moscow Raceway, Concern General Invest, Koo~ ¢TOpOHY, @ 970 HEYAO6HO, &
attended by the Formula 1 gen Past OIOBPEMEIHO ABIAETCA  SHAYHT — SPEMILIO>, — 0T~
eral designer, Hermann Tilke, renepatsb MapTHEpOM cpa-  MeTit o, <[loxTBepRaCHIe
the managing partner of Tilke 3y ABYX HTATSHCKIX KOMAN,  TOMY — YeTHPE MOTOIMKIHCTA,
Engineers & Architects, the Aprilia Racing u Red Devils  pateresunx ¢ Tpaccits, - o
world leading designer for Roma Ducati, BHCTYIMBUIX  ACTIICA CBONM BIIEUATICHH-
racetrack and test facilities, was na poccuiickon atane WSBK,  ext o tpexe Moscow Raceway
held this summer. The uniquely H0ysB pao A nposeerte  Tpatii.

complex track was opened July motoromok cepui MotoGP,

with the hosting of the

th Poccits GHCTpO It KauecTBerio

Meura, craswas
PEaNbHOCTBIO, LeHOH

Phase of the Renault World cnpasiacs ¢ sarauedi, nogm

Serics, which wasalso the first can orocpounbiii kontpaxre ® SMIPA py6neit

high profile competition in the Muposoii cepueit «CynepGaitis  Tlpuoin nesasie yeu

country 1a 10 zer 11131, B TOM HCE OTPOMIbIC
Inaninterview, the financial <OBua0 aBTOXPONS CTPOATCH  (MIANCOBHIC CPEACTEA, K

brains behind the racecourse B Tesernie 10-12.1eT, a 31ech  PeATH3ALIMI HTOFO NPOEKTA

MUPENIIN. KOHTPOJIb HAL MOLUHOCTbIO

P ZERD.YTPABIF MOLIAOGTHI0 — OGBOSOIN MOLMH

R KT pastchopTeHA s 8 v
o rumlmwnh W iaagxoocL. OTH cotpa
CouoerapocTu LI 18 13469 wm-v< s 0

Y i . s e
Pl vl A8 Co TDECTIRI TOH-
1t 0spa. 000 Tugess T Pccase (19) 922 2211

wmorne. Ho ocoGerio 1o
CTApATCs My BTHMILLTHADS
Pycres Teperyo o i3
Kpymneiiunix codeTsernKon
3CMETBIBIX y9acTKOB B Mo
ckobckoii obmacti
Havemosror sy Tsminatmapacy
SeAUICRIACIEL TIOCTPOILT 11
misie 1203 e5po Moscow
Raceway, niepayio b Pocciit
FOHOUHYIO TpACCY MIPOBOTO
YPOBIIS 12 TEPPIUTODITH Aepe-
ses lenyokoso i Demokoso
Bosokonanickoro paiiora Mo-

cxoBeKoft 06macTH, 00710 77k
or Mockpi

Ocdpmmanbias nepesors
OTKPBITUS TPACCH, € YHACTI-
€Ml TEHCPATHHONO. KOHCTPYK:
ropa «Popuy:ibi-1» Tepmaria
Tiutbke, COCTORTACK ITHA e
oM. VilKaTbis 10 CIORHOCTH
Tpacca Ghita OTKpHITa B HOTC
5~ aranom Mupooii Cepiit
«Perios, 4T0 TarsKe CTano Tep:
BHIM B CTpANE COPEBHOBANIEN
CTOb BHCOKOTO para.

B 0tHOM U3 HHTEpBbIO car

BHIOBIIIK TOPACCTE PACCKA:

31 0 MepereKTHBAX Coero
enopriBIOre AcTI, KoTO
POO 10K HeT AaKe Y ApYTIX
Goace Goratux poceniiciarx
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Motor Sports Special Report: Super

hlighted the prospects of  large initial sum grew several
times to RU vu»hm

hi
its sporting pet project that
no other Russian

i e N

ressed
B facine sccoouse

“Usually, it takes between 10 and 12 years
to build a quality world-class racetrack, but it
took only one and a half years to build such a
racecourse in Russia and it is one of the world’s
best race tracks today.”

‘would be self-supportiny
he conceded that the recoup
period would take a longer

tich list currently have. «W
certainly did not plan such a
large-scale investment at the
beginning, as we had wanted  time duc to the uniqueness of
to limit our expenses to only  the economics of racing sport

$30min,” noted Tercguloy, s and peculiaritics of the types of
heexplained how the relatively  racing competitions that arc

[The Russia Corpovate Worlferaw r)

Miapaepon w3 Ciicka
Goraveit aypnaza

BpeNei 13 oco
SKOHOMINKI FOOUIORO CTIOpTa
HYHHKAIBHOCTH BILLOB FOHOK,
npomoAMHX MOR AFA

X OB GpeILIOD ABTO- 1
oTocnopra.

e,

1 OTpAHINTE-
sy, — oTMCTILL
Gpscis Kak aTa

«OBbIHO GBTOAPOMSI B APYTHX CTPGHAX MAPG

cTposTca & Teuenme 10-12 ner, a saecs B Poccum
270 3aHANO BCero NonTopa roAa. MpHHem nonysH-
1GCh OAHG M3 NYHLLIMX B MHPE FOHOUHBIX TPACC Ce-

Jloxoas abToRPOMA OKHZAITCA
20040031 py6

Xommast cysm a1 pash

41O ABTOAPOM
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ducted anomser paswep  Kpowe Toro, cpeme-
of the world's keacing brands _ the Nyumburgnng racetrac] ORITaeMOi UGN b paifolle  XOATOCPOUHBIX NIANOB
ofautomobile and motorcycle  Recently, was_hired 100-150nm11 py6 s rox. /s Teperytosa oTHOCHTETBIO
sports. by Mercedes- Bmz Russia, the AOCTHKCHMA OCTABACHIBX  TIEPCHIEKTH HOBOTO ACTHIA
The racecourse’s gross reve-  Moscow Raceway’s first major nexcit prazenen n pykosoa-  macca. K mpuwepy, on me-
nuesarc expected at RUB200-  partner, he added. CTBO ABTOAPOMA HAMEPENb  XABHO 3aABIL, 4TO B 2013r
400min a year and this will  Besides, Teregulova’s medi- NPHBICKAT, W HCMOTB30BATS  TPACCA ITARNPYCT MPHHSITS
Ayum cneia B e Menee ce

oo, opms @ Eolieny @ Gl poRoM rouo oM NoTOCTOpTE.  Hiax ronowIx copill TaKiex
in the prices of real estate properties by up to
50% of the values of these objects before the
launch of the racecourse, and even further by
up to 75% after the track will go into full opera-
tions as designed.”

«IKENEpTH NPOTHOMPYIOT NAEHHE LieHb! Ha
0BbeKTbI HeABXMMOCTH A0 50% OT ypoBHS CTOM-
MOCTH, YKQ3GHHOT HG 3TUX Xe 0BBeKTaX A0 3any-
CKQ TPACCH, M AGKE HOMHOTO HMXe BRNIOTh A0
7)5%, nocne Toro, KK 3Ta TPACCA NONHOCTBIO BOM-
AT B MOKCHMQNBHO MPOEKTUPOBGHHBIA PEXMM

cover operating  cxpenses  um-and long term plans for the KTy aTAUMMY.
as well as plan the size of racecourseare boldand ambi-

esssmElneEn b nple, he recently Oty ua raxiy oxenepron — a «ATM», WTCC, WEC
of RUBI00-150min per ycar, s that in 2013 he pians 16 anaseres umep, 1 MotoGP. «Mu nanmpyest
To .l(h\cwm:sn goals,boththe  host at least seven interna- KOTOPHIit parice PaBOTA Ha  NPUBICY DAL MEALYHAPOLIHX
racecourse ownerand manage-  tional racing series, includ- astoxpose «Huiopubypr-pusres.  cepuii. Ho noka ente neaytes
mentintend toattractand usc  ing the famous DTM, WTCC, Guin npuBAeten  neperosopsi. Ecam y mewy-
the best experts in the world  WEC and MotoGP. “We plan sau nepubiil KpymuLi nap-  HAPOMNLIX cepuil BoFHUKACT
racingmotorsport. Oncofthese 1o attract and host 2 number THep — «Mepcenec-Benn  uinrepec k Poccui, 1o o
experts is Hans-Joerg Fischer, of international series. Some PYC». Cpasy BHXOAT Ha HaC.
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Motor Sports

are still under negotiations. If
anyof thescinternational scrics
haveinierestin Rusia, they will
definitely approach us
However, the cream of world
motorsport, better known by
as its more popular brand
name, Formula 1, is not in
hurry to grace the Moscow
Raceway track with its “royal
presence,” as the grand prix
is often referred to as “the
royal races” in the local press,
Teregulov has attributed this
0 several reasons, whilst at
the same time noting that
the track is “fully ready and
able to host the Formula One
races the following year” under
certain conditions or conver-
gence of several factors. One
of them is finding a sponsor
that can foot the high cost
of host the FI's Grand Prix.
According to Tereguloy, the
right to host coveted Grand
Prix series carries a price tag
of about $50min per year pay-
able to the F1 owners.
Typically, the privately
owned racecourses in other
countrics do foot this huge
bill by themselves, as most can-

Proximity fo roaring
superbikes’ engines forcing
residents to relocate

The problem of unbearable
sound, which, by the way, is
not afford such expenditures. - common to neighborhoods in
Usually by the Formula |

‘Bestemst ronok «Dopyyia-1».
o samisiv Tepery iona, 410651
nOAYHTS FaBCTHOC MPaB 1
nposezenie srana Tpan-npi
«@opaymi-1s, neobxom0
IIATHTD €e BIAETBIAM 110~
paaka $30s1m 6 102

Kak npaiio, s ipyrix crpaax
STH OrpOMHBC CPEACTEA IATST
HE CaNM ABTOPOME, TOTOMY 4TO
oMt e MOTYT cefie n03BOMNTE
TaKiE PACKOI, A TOCYIAPCTEO
1 ero cyGrexT, samiTepe
COBAMITBIE B ASBHTHI perio-
A W YTy SIIeHIN €10 MUK
B Hpe.

Baroii caaai, ccni pocciiickoe
DYKOBOACTBO IpIMeT peitiere
omposezemnt rana [pan-npit

e o, a cra-
e MocKOBeKoM perto
Koneso, o poiizer it Moscow
Raceway.

Cocencrao c pesom
CynepBaliko BeiHyXaCeT
XuTenei Ha nepecenekme

TpoGiexa  newsimocinoro
VPOBIS UIYMa, € KOTOPOIE, KCTaTiH,
CranKmaoTes aGeo oo nee
sponsic Tpaccst «Dopyysi-1»
wony Gpenay «@opaysa-i» ~ i nozoGubic
110Ka 1C TOPOIATCS MONTHTS  COOPYAeNS, 1 PENAIMAACs
tpaccy Moscow Raceway cno-  pasisii criocoGas, Aoma

\ CYTCTRNCN, 1t A0 MCCTHAX AHTICH NOA-

OAHaKo CMBKH MHDOBOTO.
ABTOCIIOpTa ~ KOPOICBCKIIE FONKH,

Goace uanecriie no packpycn-

state or its agents interested far sports

“The problem of unbearable sound, com-
mon to all neighborhoods in proximity to all
Formula 1 racecourses and similar sports fac
ties, has also sprung in the villages nearest to
the racecourse in the Moscow Region.”

in further development of a
particular region and improve-
ment of the country's image in
general in the world. In t
regard, if the Russian govern-
ment decides to hold the F1
Grand Prix not in Sochi, and
say,in the Moscow region, the
choice of the venue, of course,
will be the Moscow Raceway,
Teregulov said.

facilities, and which is being
solved in different ways, has
also sprungin the villages that
are the nearest to the race-
course in the Moscow Region.
The high noisclevelsare forcing
the local residents, now tired of
the endless roars of superbikes,
tolook for new, quieter places,
muchaway from the racetracks,
Houses are being put up for sale

[The Russia Covpovate WorlfeLL L]

3 Zainoe
o6CToATeLCTRO eCKoMLKIL-
M DI AN, OTNETID, $TO
Tpacca roroma 1 cnocobia

OCKOBIX. Acpepert, Tax 1
yexoperton nopsutie, rpai
BN ¢ N0, NecTibe
KITCIM, ke YTOMACHIIC pesost

«TpoBnema HEBLIHOCHMOTO YPOBHA LyMa, C
KOTOPO CTATKHBTIOTCA GBCONIOTHO BCe MHPOBbIE
TPaccsl «DopMynbi-1» H OROGHSIE MM CTIOPTHE-
Hile COOpYXeHM, 1 PELICIOWIACA PASHLIMA CTIo-
COBaMM, AOLING W A0 MECTHEIX XMTENei NOAMO-
CKOBHbIX fepeBeHs».

npATL, KopOTeRCKIC Fon-
Kl YAKE B GIEAYIONEM Tony
HDH CXORACHIH HCCKOMBKIY
darropon.

Omnn
cTomMOCTH BXOMHOTO G
5 MID XO31€B ILIONAIO0K 1pO-

cynepGaiixos, yie mnyT ceGe
HOBBIE MECTa TIOAQBILE OT FO-
HOMHBIX TPACC, BHCTABHE 0MA
Ha NPOTAKY.

Jlepenie Ilenyasxoso, o
MHEHHIO cebuan W aKerep-
TOB 10 OIEHKe COOTRETCTRI

110X — 9T0 BRICOKAS
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ina near-panic manner tracks will bring more modern YPOBIS YMA AOMYCTHMMA  TPACCAMI B HX CE10 NPUAYT

Of the two villages, She-  infrastructure and civilization TUCHCHINECKIN  HODMATH-  GOTbIIME ACHBIH, CHOPT M-
ludkovo, according to the totheirvillages,and with them BAM, TIOBEAI0 KE MCHBIIC, POBOFO YPOBHS, 3 BMECTE C
local residents and noise money, world-class  sports, sen Deiokono. Je10 B TOM, 1M WHBILI3ANIS, COBpE-

experts, is much less fortu-  modern amenities, etc. Then, WTO MOCTCANAA MHMBIKACT  MemHas HH(PACTPYKTYpa it
nate than Fedyukovo, This is some people started to scll TObKO K OLHOMY 13 110BODOTOB _ GAaroycrpoficTso Beero paiiona.
because the latter is adjacent  their real estate assets at exo 1, Tepen KoTopEiM rom-  TOrAa HeKOTOpHE KHTeMH yAE

or-

to only one of the turns along  bitant prices,as all had expect UUHKIE 110 TOHSTHBI IDHYHIAN  HAMEDEBATHCD IIPOJATE CBOE
the route, where the bikers/  ed the changes tolead tosharp CHIEKAIOT CKOPOCTS, A JHATNT,  HCABHIKIMOC HMYIICCTEO 1O
pilots understandably usually  rises in property prices in the W IYMOBOTO CONPOBOAEHIA  BHIOMNBM LEHAM, TaK Kak
slow down, thus lowering the _ district. The expectations that OT WX MeHbIIC. A BOT HATPO-  BCE OAIIACMBIC HIMCHEHHS
overall noisc level. On the con-  thevillagers had in connection 1ip TIeAybKOBO HAXOXNTCA  AOMKIbL GLIM NPHBECTH K
trary, Sheludkovolies along the  with the track were very high, HPAMOIL YHACTOK ITOF0 WICACEPA  PEIKOMY MOBHIMICHIIO LeH
straight section of the race-  some of the resident present FOHOHOTO CTpONTebTEa. TYT 1A HEABHANMOCTS B periion
course that envisages maxi-  at the superbike competition paspensaioTcs u ke TpeGyior-  Beah OAINIQNIIS OT CHATME:
mum speed and, thercfore,  said 5 NAKCHMATBHbIE CKODOCTH,  UIEFOCH 1id T0/I0BY Cebualt
the roars of the bikes'engines  Thevillagers reacted accord- 23UANT, PEB MOTOPOB JOCTI-  COCEACTRA € TPACCO, Grtt
often reach a transcendental — ingly by inflating the prices of FA€T SANPECBIIOTO YPOHS,  CaMBbie BHCOKHE, pAcCKasanit
level, thus forcing the noise — their real-estate properties o 2 YPOBCHE IIyMa BLXOAHT 32 NHCYTCTHOBABIINC Ha COPC:
level far beyond the limits of — the skics. Some even specifi TP HETOBeNeckoro Tep-  HOBAMIIAX Cetbal
human endurance. cally stated the unprecedent- st Mecrisie e BassTILL
Initially, the local residents — ed proximity to the tracks as Ciauaia MecTHBE KHTEIN  ILEHB 1 CBOH HMYIIECTA 10
had thought that such modern  a special factor that increases AYMATH, BMECTE C TAKUMI  HeGec, HEKOTOPHIC JaKe Clei:

GHIHEE YAPTEPSI
KDPNOPATHEHBIE NONETEI _!
MEHE[ACMENT ABIALIADHHOR TEXHMKA ¥
=
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the value of these assets. But
today, the situation with the
opening of the track and start
of regular racing events has
completely changed, as the
proximity to the racecourse,
previously considered a spe-
cial and unique advantage, has
become abig headache for the
villagers. “We no longer want
to live in these villages our-
selves, and certainly we don't
think that non-residents arc
eager to come over to live
close to the racecourse or buy
properties near such a source

he Russia Corpovate World(slH

aitbio yKaat <0coyio G

OCTE» K ITOji TPACCe Kak HeKHil

croeoGpastbii Koo

BB TAKOFO HeTONIIIKA e~

BLOCHNOTO My,
Drcneptsi nporosupyior
3 oGnexT e

estate properti
of the values of these objects
before the launch of the race
course,and even further by up
to 75% after the track will go

roms0cTs, X
arion. CerosC orips
TpaccH i HasaTa npoBeACHISE
PrYADIIBIX FOHOMIx Copen-
wonami socts,
paliee cuTanianst ocosu it

70 ocoGast G

WBIAIOCTI 10 50% 0T ypobits
cTomMoCTH, yKazawHoii A STIX
e 0BbeKTaY 10 3aITyCKa TPACCH,
W Clife HAMHOTO HIKC — JaKe

10 yponits 75%, nocae 1070, Kae

At that peak level,intnsity of
the noises from the constant
roars of the some of the world's
most powerful bikes or racing
carsisexpectedtorcacha tran-
scendental level. |

201

Craa Gowmoi roxosoi Go-
1610 U1st cenbuan. M camin
CBOI ZepeBIii Yke npapsTCs,
HE TOROPS YIKC 0 APYTIX 10X
HUKTO YaKe He XOuer He AuT
WA MOy TATS HeABILAR

tocTh

B MAKCHMATBHO HPOEKTHpOBAI-
bt PeXIN FKCILTYaTAII, KOTA
YPOBEITh I1YMa OT IOCTOAHIOTO
PeBa Moumein cynepyoro
LHKIOB 114 25T0 10ILeT 10 32
npezebHOro yposi. M
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