The Russia Covporate World

Highlighting Russia’s potential for investors 2010,
busHec mup Poccumn

JKypHan o noteHuuane HoBow Poccun

IN THIS EDITION/
B 3TOM HoMepe:
Politics/Monmtnka

Russia-EU
Poccus-EC

Investors/HuBecTopbi

Nigeria
Hurepus

Jubilee/K06unesi

Imperial Tailoring Co.
Wmneparopcrmit
lopTHO#

Report/Penoprax

Hotels
TocTUHULbI

Commemoration
pmwbasbiWIl| of Nigeria's Golden Jubilee C

Ha pofiHOM ai3bike!
" lMpa3aHoBaHme

pr—————r  3010TOr0 t0OHIes Hurepum



AOBPO MOXANOBATb B MAKCMMA XOTENC!
WELCOME TO MAXIMA HOTELS!

Maxciua Japs one " M Wploec avent 1, Mocksa
¥ ToCTMITHER, .

9 . OCTHHIHAR, 10
Maxima Zarya Hotel Moscow, MAXIMA Mazima Irbis Hotel Moscow,
4,9 Gostinichnaya St TSYEE Gastinichnaya St
1 L

panas ofens r Mocksa,

n. Macrepeosa, 5.4
Hatel Moscow,
Masterkova St

SCOW, T

nms.lemkw hqhm,

K Bawsmm yomyram | At yo

10 KOHEEPEHL-3AN08 BMECTHMECTEI0 oT 10 40 100 venopex |
KOMHATH

Coapemesiibie BuiHec-LenTps | i

service:

100 person
rooms.

Haun FOCTH MMBIST BOXMOXIIGETH NO<eTTY KyTiNehsinf
# Pocomn ansarage “Kes-Ksa M

Out Glarits harve 4 AMATING COPOIRUNItY 10 Vit the largest
erGTHUN yCRORNAL.  acuiagbirk i miia “KivteKins Fark®yalth toa G iscoumit







Advertisers/Peknamonarenu

i i sprabaticl orde)

Ararat Park Hyatt Moscow
Asti Group
Best Courier Co.
ABCD. Mikhalkov Nikita -9 BSGV
Aganga Ol Minnikhanov Rustam 8 ‘Choron Diamond
S 2 Obmanioon £ = Chrisbon Translations
T Lo 3 Ogancsyan ik 3 Delovoy
Drozdov 4 Pochinok Alexand i Dior
P Putin Viadimir 8 Global
Ecclestone Berni. 8 B &z i
Golovatch Maxim 53 RussllThomas 5 Jack's Catering
Govyazina Maria. %6 satronov Nikas 16 Maxima Hotels
30 L Milan Hotel
LaKL Satkazyly I 2
LiKL Shah Hasmukh
5 58 Nigerian Embassy
i Loz 8 Shelpidi MTimoth 1 Nowitex
Kisclev Ditry s o
3
Lavrov 5 5 2 .
Lukinsky Nikofai e jurko Promt
MN.0.P.0 T“’W f‘f‘z’“ 3 Quickfrog Express Delivery
Medvedey Diitry .3 LWEVZ _ Rusal
e 3 UsenkoMa Savoy Hotel
STP Global Ltd
Sun Internatios
The Imperial Tailoring Co.
Zarubezhstroimontaz.
Companies/Komnaxuu Permissions, Reprints
and Non-liability Clauses
ABCD. Masima Hotels 53 | the Russia Corporate World/
Agip 20 Merill Lynch. 19 Busnec mup Poccun. All rights
kuta Steel Complex Lid 5 Milan Hotel .63 reserved. nzp-wmmm any form
Ararat Park Hyatt Moscow Hsh y 13 ::dlgu‘ll 1y m o]
Blackwood Realty 61 jobil tair pumlsnnn of
Ch U 0 NAI Becar 4 is prohibited. b
, 3 o s
NNP 0 For
ERGH OPE 18
20 5. please, contact us at
Euromonitor 54 Ba c-nmunl‘o “trew@yandex.ru,
63 Renaissance Capital 3 info@trew.ru
Fobmlh G S Ritz Carion Hotel H
Rossiya 1V, 6
R Appie Hor
o B 2 World/Busnec mup Poccu.
licpencuania sarcpminon w1
Hilton International. 62 Solgas Enery
The Imperial Tailoring Co. 14 EpRocos[dopucy
LKL fmer 1 noawomio Tomko ¢ mucwwerioro
I . ot pexarau, Hygme e
fiotel Group. i B 0o
Jones Lang Lasal 4 UNCIAD i mpoca
wNOPQ vy unopatiint o gerteasioctt
D P i, oGpamanrecs 1m0
c-mail:

trcwru




Kremlin seeks mutual understanding
with EU at tripartite summit

Kremlin strategists have decided to streamline its EU member
ey pean issues of mutual

Mucsmo peaaxropa Editor’s Letter [

Kpemnb B nouckax B3auMONOHUMAHHA
¢ EC Ha TpexcTopoHHem cammute

I
canmmrron e Rp\mmmnd)p.:\ el U151 AKTHBHOTO HPOABIKe-

notably, the visa u-
ity accord - to Germany and France, the two major European
‘major powerbrokers that actually define the vector of stratcgic
diplomatic policies for the Brussels-based amorphous Union.

The logic behind the Kremlin's move at
the October tripartite summit in Deauville,
France is that if Paris and Berlin accept
Moscow of
bers,as they usuallyalmost always

inctioned by Berlin and

Indeed, itis clear that Russian leaders are
becoming frustrated with EU's unnceessary
foot dragging on ey issues, whose geopo-
litical relevance to resolving major security
issues in Europe and is obvious even to the
blind, and consequently, does not require.
further explanations to convince forward-
Iooking national leaders toact.
‘The funny thing is that in separate meet-
ings of Russia with EU states, all scem to
agree that a new security accord is needed
to reflect the new realitics on the conti
nent, but at meetings with EU as a single entity, suspicions over
the Kremlin's real motives always dominate the agenda as the
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pemernis.
Koo, noiismio synerso pasosaposarit
(CKIX TIICPOB 110 TIOBOAY HepemiTeTh-
ot EC 1o kosentint nonpocay, Bea, K npi-
Mepy, BKHOCTS DeIIleHs BOTIpoca GesonachocTi
B Esporte osenuia. MHTepecho, 410 Bo pesst
omebIX Berpes aan crpatii EC coramaior-
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traditional Eastern Europe
hold the rest of the EU states, who support such decisions, hos-
tage to the famous, all-binding ‘unanimity clause’ in the Union’s
decision-making rules

However, it seems that Medvedey made some progress at the
summit, with Nicolas Sarkozy tentatively promising a ‘road map’
that could lead toa visa free regime in 10 years' time, while Angela
Merkel noted Medvedev's decision to attend the NATO summit
in Lisbon in November. But more importantly, however, is the
two EU leaders’ declared support for the Kremlin's proposal fora
new security accord in Europe that will enhance more effective
resolutions of conflicts on the continent.
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Itis now left for Paris and Berlin to sell their
views on Rusias proposls o thelr EUFs Junior partnces” and
convince them that all stand to gain by teaming up as a entity,
rather as individuals, with Moscow, and there is more danger
treating Russia as a stranger, or worse still, as a potential enemy
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a Major Events of the Month [T

Formula-1 soon to come

to Russia, though to Sochi
and not Moscow

In October, Prime Minister Viadimir

utin and Formula-One (F-1) chief Berni
Ecclestone signed the long-awaited agree-
ment, which envisages holding the famous
i ol s Ofvn
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NATO's new concept will define
Russia’s future relations
with the alliance

re relations with NATO will
dependon howihe allincesnow Aatesc

" this concept defines NATO's position with
respect to nternational o and UN Charte, noably, he use
politics.” Lavrovalso.
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Khloponin vows to eradicate
clannishness in Caucasus

government system

Alexander Khloponin, the presidential
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New Moscow mayor pledges
to boost city’s prosperity.

In October, Sergei Sobyanin, the new
yor of Moscow, was sworn into office
in an inaugural ceremony in the City
Hall, attended by the nation’s \/lPi Ied

‘was confirmed by the Gity

el | Taking the Oath of Office, Sobyanin
-d o boost the city residents”

perity Aftr the a1 le offcally became the citys third

‘mayor. President Medvedey noted that

kst i Muscovites uvmw.«nddm “our dutiesinclude

tandards, but
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\" Mikhalkov calls for ‘enlightened
conservatism’ in Russia
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International Aff plomacy

Russia’s October diplomacy agenda
ml:uses on Africa and European countries

asusuil, very busy s
‘month, as they
viabi-a e their
cluding Al Al ral
La e by Venezuela's H

visit to the Kremlin, Other high profile events included meetings
o

‘within the EU (France, Germany and Cyprus, see our Editorial) and
also non-EU Balkan states such as Montencgro, ctc. At these and
other meetingsin and outside Russia in October, Russian political

interests as

A kuw.m President D. \k«l\ulu (R) with Vietnamese President ‘ial cooperation
0 2 Meoieoea to new and higher levels. Here is our photo coverage of Russian
diplomacy at work across the globe in October.
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nthisinterview, His
\Luu\ General Timothy M

integration. Others include
unprecedented  sustenance
of democracy and good gov-
ernance  with perceivable
marked growth in constitu-
tionalism, rulc of law, human
rights, multiparty system, civil
socicty and subordination of
the military to the authority
international  aspirations IS ORISR

ST  positive developments have
created favorable conditions
for pursuing strategic goals in
all facets of our socicty. I must
note that huge progress has
been made, though there are
still lots of challenges facing
our nation today. The most
On October 1, Nigerl‘a important thing is that our
marked its  Golden government is awarc of thesc
Anniversary of imiepen— issues and doing everything
dence. Though this time  possible to rectify them Today,

untry’s politi

cconomic and social prog

Murepssio nocna 17

Crpane B pokyce: Hurepus

oM HiTCpRb0 HpeaBa

Bmmpu PO orerasioii|

rerepasraiiop Tiors M. Illenmi
9 10CTH

¢ Conercia Comaom it nosoii
Poccueil, a Tawke 0 sazau
peronaLHOI 1t MeARYHAPO;
Hoii BOATOCTH, CTOANLIX Tepex|
ero crpanoit, kax onoii 13 serpa-
SuTeBHMIL Yashit 1 HateA b
achpucanncn i naamon kormiera
15 €10 HBmeIIHero NONOKeHs
12 HOBHIC BECOTEL

Hepoozo oxmatps Huzepus
omyemuna 3010moii 106U~
it nesasucuxocmu. Xoms
amom cpox ¢ mowxu spenus

span, in terms of bis arein top gear
torical by the National

relatively small, but it s Electoral Commission tocon-
all the same enough to duct the next general clec-
assess the progress made tions in 2011

since independence. Seen o that, the current civilian

“One of our key achievements is the institu:
tionalization of the federal character principle

in all public offices, which among other things,
has helped foster state cohesion and national
integration.”

in this context, bow, Your administration remains fully
Excellency, would you committed to msmuuonal
briefly describe your economic reforms, eradi
country's key achieve- tion of poverty, prov n
ments over this period?  of affordable education and
Nigeria became indepen-  housing and creation of a
dent on Oct. 1 1960. Since modern and technologically
then, it has grown from thrce  advanced society with unpar-
regionsto 5
the Federal Capital Tcrn(ory. to attract forcign investors to
which now serves as the participate in the develop-
nation’s new capital. One of — ment of our country.
the achievements is the insti-
tutionalization of the federal — countries are, amongsr
character principle inall pub-  others,

ace e nozeonsem ouenumy

Gocmuncenus cooeis cmpanvi
2a smom nepuod)

Hureps crana nesasi-
cumoii ctpanoit 1 okTa6ps
1960r. C Tex nop ona b
pocaa 113 Tpex pernoion o
36 wraton  ropoaa ocoboro

«OpHO M3 HOWMX KIOYEBBIX AOCTUXKEHMH -
MHCTUTYLMOHANM3AUMS NpUHUMNG denepa-
NM3MA ANS BCEX FOCYAAPCTBEHHBIX BEAOMCTE,
4TO, MOMMMO MPOuMX, COCOBCTBYET yKpe-

NNEHMIO MHTErpaLMM HaLMMY. ‘

cratyca AGY Ky, UMCHYCMOTO

menepamon cromanoii Tep-

piTopucil, koTopast aseTCH

Honoh croAmtel ocyapors

Oxio 3 kouCRLIX A0CTI-

e — mHCTITY oA TSA-
11 1p

lic offices across the tiers of — their economic xlmngtbs
government, which among which make them more
other things, has helped foster — resistant to local and glob-
state cohesion and national  al cyclic economic cata-

U BCEX TOCYAAPCTBEHIbIX



Ambassador’s Interview

SENCCIENSMAOr Genera) 1. . Shelpic (Rc), in his offce a the Nigerian Embass
Moo e eenpar-iop 7.0 e o caoe ogpuce o ocamucmse Hice

clysms. In this context,
how would you charac.
terize Nigeria's economy

oday;
Nigeria has

Indeed, thanks to the gov-
crnment’s prudent fiscal and
monetary policies, the current
global crisis has had relativ

central Moscow
awenmpe Mocxa

CTPATErICCKILY HHOCTPANIEX
MHBECTOPOB, A1 YHACTHA B
Razbucitmen passnTI Hamcii
CTPAIIB 1 ee IKOHOMIKH.

cornacito koTopH peansiii
cpeannit poct BBIT erpaisi
©2000r. o 2008r. coctasna
8,8%, omyTisioe ynenicnie

1o 5%, 10

a period of sustainable cco
nomic expansion over the
past decade,  fact collabo
rated by IMEdata, which put
the country’s real average

P growth at robust 8.8%
from 2000102008, comparcd
10 15% between 1991-99
Also, there have been marked
improvementsin fiscal man-
agement that have scrved to
maintain macroeconomic sta-
bility. Even more remarkable
has been the rapid growth
in the non-oil scctor, which
has averaged 9% since 2003

on the country, compared
with its African neighbors
and most other OPEC nations.
Besides, Nigeria's financial
market has attracted much
interest from strategic inter-
national investors, as portfo
lio investments have surged
since 2005, largely as a result
of the consolidation of the
banking scctor, the remark
able growth of the local stock
exchange market and resto
ration of relative microeco-
nomic stability. Also, a dcbt
buy-cancellation deal with

November 2010

cmpa-
ot xapaxmepusyomes, no-
o npovezo, obradanuen
cunbnoii sxonoNuKoil, no-
20am0ueil un coxpansmy
yemoiusocmy neped uox
yukaunecKkux KamaxuaNoa
na exoGanbnbix punxax. Kax
But oxapaxmepusosanu 6ot

crurnyTen B 1991-99rr.
Eme Soaee aavernny G
renbusi poct
o cextope, rae cpeamii
pocra cocrania 9% b
roa ¢ 2003r. Baarogaps 61a
ropasyMioii puckabiofi it
MoReTapHoii noANTIIKe npa-

SKOHOMUKY, 6 ImMOM acnex-
me?

Ha nporsxeni nocaex-
nero secatueris Hurepis
nepekmact  crabibibii
aKonoMIeCKHil poct, o1~
‘raepaacunuii ganns MBO,

BUTEALCTD 2
KYIero £106a1bH0ro Kpi
e GbiL TaK APANATIN L LA
CTpan, Kak s ec apuan-
cxnx coceeit u GoapmuncTsa
crpan-ueion ONEK. Kpoxe
TOT0, OTMEYACTCH BhpAKEl-
woe yayumenie dunatcosoro

Te-




the Paris Club in 2005-2006  Africa’, etc., are often
reduced the country’s external  used to describe Nigeria,
debt from $36bin to $3.7bln,  terms that reflect its real or
thus transforming the coun-  expected

PHIIIKA, UTO MOFBOIICT HaM
COXPANATD MAKPOIKOHOM
weekyio crabisiocts. Ho-

Mutepsuio nocna | &0

uy from one of Aftca's most  leadersbip role tn Africa
indebted countrics to one of justifi

1coBbE PHIOK HpUBACK

its few creditor nations. This Yr)url.'xcdlency is the use
has helped closc the cred-  of such superlative adjec:

SHALHTCbIBE Cp crpa-
TCrICCKILY HABCCTOPOR, TaK
Kak ¢ 2005r. noprdesisiec

ibility gap, o's
increased the flow of forcign  Nigeria?

investments into Nigeria, a  Nigeria is often, and in my
fact noted by UNCTAD in s opinion, rightly referred to as

“The current administration remains fully com-
mih‘ed to institutional economic reforms, eradi

of poverty, provision of affordable
educahon and creation of a modern and tech-
nologically advanced society.”

peako soapocan,
FAaBHBN 06pazoM Graroxaps

910
HONOII0 NOBHCHTS KPEANT

nepiis, 1 Takins 0BpaIoN
yaeawnth nputox s Hirepiio
WHOCTPAHHBIX mlnec'rlnuﬁ,
wTo 1 Giw10 monTRe]
10 orierom OHKT:
2008r.,

CeKTOpa W SHAYHTEBHONY

pocty pomnosoii Gupt,

4 TakKe BOCCTaHOBICHHIO

orHoCITEAbIOIl NikpoaKo-
6

VBeaIeHIe NpiTOKa IPANBIX
Imocrpamix mmeerin
waumy crpany. Bee o1 yci

HAOCTIGKCHNS e 0CTATHCE

e
B aro cnocoernonno s
YHTEABHOMY  YKpEILTEHHI

; B wacTio-
eru, Merrill Lynch, oun a

nnophkancﬂ(x Ainepon

romcpus
unBeCTopOB K 1repiiicioii

<Py =3
P

3

2008 report that confirmed
significant_increase in for-
eign direct investments in the
country. These factors have

the Giant of Africa’ for its rich
human and natural resourc-
s, which are key ingredients
for cconomic prosperity and

interna-
tional investors'confidencein
Nigeria’s economy. These pos-
itive developments have not
gone unnoticed, evident in
Merrill Lynch, the US.-bascd
global financial management
and investment bank, naming
the country’s economy in its
2008 report “the least vulner-
able” in the world.
Superlative  epitbets,
such as the ‘Giant of

p-
tions are an acknowledge-
ment of its position as the
most populous African coun-
try that can and does have the
required resources to lead the
continent out of its current

«Hawe pyKoBOACTBO COXpaHSET CBOIK MpU-
BEPXEHHOCTh MHCTUTYLMOHANLHbIM 3KOHOMM-
ueckum pedopmam, 6opsbe c GepHocTeio
NONMTUKE AOCTYNHOTO OBPA30BAHMS, O TaK-
K CO3AGHMIO TEXHONOTMYECKM PA3BHTOrO
coBpemeHHoro obuiecTean.

axonomike. Kpoxe  toro,
CACKA IO BHKYTY A0ATORIX,

record of fully meeting all
ourinternational obligations,
participation in UN-brokered
peace-keeping missions, pro-

B
aoara Tapiskekomy KyGy
5 2005-20061r. H03BOITA
CHINTE cyMMy BHCmICTO
oara crpais ¢ $36mp. 10
$3.7M1pA., B peaybTATC Hero

Affcan countrics cnvoys at the at Golden Jubilce events;
Ipymna nocro agpusanci ompan na azomas Giuree




vision of support for African
Unity and excmpla

the fight for full decoloni-

ation of the rest of Africa,

tably, the liquidation of

Apartheid System in South

2, etc. Besides, today's

ia is fully cognizant of

rmity of the challenges

sures to address
nperfections

1 systemic fail-
ner awareness

et
policy that h
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A Sl ectswih sian o

Our country has large depos-
its of oil that is managed by the
government-owned Nigerian
National Petroleum  Corp.
(NNPC), which operates in

Miniser Sergel Lav
5 MIL P Coprcn Taoponr

o wt oxcudaesyio porn
audepa ¢ Adpuxe u daxce
3a ee npedeaaxu. Hacxon-
Ko yecmuo ucnoawaoaanue
maxux ¢108 no omnowenwo
s 4

aloil companics such as Shell,

Chevron, EIf, Agip, Mobil, Total

cte. We have recognized the

fact that this oil windfall has

made the country a lopsided
<

Tleitermuteaio, Hurepio
wacTO, 1, Ha Moit Baraaz, cupa-
BeanBO NasbBAIOT «Benn-
xaon Apuins, Graroxaps
ce GoraTbin seoBeuceKiy

government to be morc cffi-
cient and service-oriented
We are very much aware of
people’s expectations from
Nigeria to continuc, or even
boost, its current leadership
role on the continent, and
most of our domestic and
forcign polieies are gearcd,
strategicallyspeaking, toward

meeting such expectations.
Nigeria's economy i
lopsidedly dependent on
the energy sector, a reality
seen as one Of its key stra-
How can

onomy as it
gencrates over 90% ofthe gov-
emnment’s foreign exchange
carnings, 20% of its GDP and
about 65% of its annual bud-
getary carnings. However, all
these positive developments
have come at a huge price
ignificant  declines and/or
lack of development in other
economic sectors, social ten-
sionin the Niger Delta region,
etc. The good news, however,
is that our government h:
taken strategic policy mea-
sures to address thesc issucs
whichinclude

you briefly highlight the
role of oil in the economy
ami the T beir

implemented to address
na nlaledproblerrn intbe
uniry?

&

mc Presidential Amnesty for
the Niger Delta militants, the
intensificd  implementation
of the capac-

peeypeay, an-
ASIONEA OBAATCABIBINH
YeaoRmaMI A1 0CTIKCHIA
SKONOMMNCCKOTO HpoNBeTa-
wnst u pagmiTi obumecrna,
Takie onmcans o3nasaor
npuamamme ce moA0KenI,
K CTpaIhi € HanGobII
uncoM nacesenia B Adpu-
ke, KoTOpas, 0010125 BeeNi
uco6xoMHNH pecypea
cnocoGia n 10N BhiBCC
KONTHHCHT 13 CTO0 HMHCIIHEr0
KOHOMIECKOTO COCTONINA
Yro aBCTBYCT N3 AOCTOfIHOTO
«I0CIYANORO CICKa > MeAIY-
HAPOANEIX 0BAIATCILCTE 1t
poau cTpanbi b wipe. Peus,
» wacTHoCTI, UACT 06 06~
JATEABCTHAX 10 YHACTIIO B

adpukaickoro  cauicrsa,
ec cavooTsepenoli Gopube
23 noamyI0 ACKOAOUNIAIID
beeli Adpuki, Braovas o
BKAQA B AUKRIIALIO pekit-
2 5 I0AP i 1.
. B pyxosoacrae Hurepii
X0pOmIO oA NaCITA
%@ 10 A0CTIGRCIIO 1071~
HOKO IKOHOMIECKOTO 11pO-
wBeTanuA w noMHTICCKOT
CTaBHABOCTH, KAK BUYTDH
CTpan, TaK 1 Ha BCeM KoIl-
rnente. [Uns mhnonens
STUX 32401 NPABITCILCTRO
TIPSO DAL CMETBIX 1011~
THCCKIX Mep, HANpaRACH-
HBIX 12 yCOBCpUICHCTBOBaN
CTpyKTypi 1 1a Gopsly ¢ ne-
nIpeKpAIAOILINIICS G0 b
CHCTeNE YIpABACHIA CTPANOiL

Ma al

TiX npoGaeH, Bo MHOrOM
06yc10BII0 NpHASTHE pas-
HBX CMETH HHNIATHS,
HANDABACHHEX 1 9KOHO-
Mimcckoe npeoGpasonae
crpansi. B ix ncao pxoaar
Iporpasia no GopuGe ¢ kop-
pymnedi, Hean passiis
nosox TacscacTin, Hoskie
NIPOTPANAH  CTATErHi OB~
e akoHOMIICCKOl Caxo-
CTOATEABNOCTIH I ASBHTH,
Hepenekrusu Hurepun-2020
o M, Hakoner, 101Ken
ORUCPKIYTE, UT0 Hama cTpana
HpEANPUIL pemHTEbibE
WA 10 pecTpyKTYpHzAII
TOCCEKTOpA € IEABI0 TIOBbIIe-
st apibexuocTi paborst
HpABHTENBCTEA, CACTAB €10
Gozee opienTHpOBaNIHN 12
OKasatie Go.iee KasecTenIbX
yeayr rpazanas. Mt nois
Maex oA HUTepuiiiLen
OTHOCHTEABIO MPOAOTKCIIS
MM LK e TOBBUIEHIA TeKy-
weiit auaepexoii poxn crpa-
e Ha KonTimenTe. B aToit
custan, X1y 0C0G60 OTMETHTE,
w10 Goabiias yacth Haummx

ity/skill acquisition and other

Mitech-

ocTaB e

six OOH, npe.
<

plans for the

November 2010

P . Bremeno-
AUTHYCCKIX WATOB, € TOY-
K 3PCHI CTPATErICCKo-
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he establish- D ron KaK pas
ment of a special Niger Delta  fertil ion factori a

Ministy, etc, have produced have | e cstablished acros TaKIX oKmAAN L r

a wholesome positive effect — the country. In addits Iononuxa Hi couttanbioit

on oil operations in this res-
tive region. However, I must
note here that our country's
cconomic potential gocs far
beyond ol and gas, as it is
also cqually richly endowed
in nearly all known mineral
resources, such as uranium,
gold, tin, columbite, coal,

i imestone,
etc. Indeed, the government,
in recognition of the existence
of its vast reserve of non-oil
mincrals, has established rl-
evant agencies/departments,
tasked with mining, process-
ingand commercialization of
these resources,

As a continuation of the
Drevious question, o
the most evident manifes-
tations of the oil-triggere:
“Dutch disease syndrome’
in Nigeria's economy is a
marked decline in agricul-
tural development. What
is being done by the gov-
ernment to address. this

issue?

Though oil is our major
foreign  exchange  earner,
our country is also cqually
endowed with huge agricul-
tural potential as over 70% of
its land area is cultivatable. The
rural population’s main occu-
pation s agriculture, providing
employment to about 70% of
citizens and generating a sig-
nificant part of the country's
GDP via the production of
such cropsas groundnuts, cot-
ton, palm oil, cocoa, cassava,
rubber, maize, grains, ctc. The
country also has vast animal
resources such as cattle, goats
and sheep as well as poultry
farming In order to boost agri-
cultural production and pro-
mote growth cxpansion in the
industry, several River Basin

ermment is urging individu-
als and groups to cngage in
agriculture, while on its part,
it is actively putting in place
business-friendly policies and
programs in the industry.

One nf the ﬂm Joreign
con hat  Nigeria
e\'mhlisbedd{plomalicmla—
tions with as an indepen
dent nation was the Soviet
Union, a cordial relation
ship that was later inberit-
ed by today's Russia. No
bow would you, looking
back over these 50 years,
assess these bilateral rela-
tions?

Nigeria and the former
Sovict  Union, and now
its successor, the Russian
Federation, have had a long
period of mutually benefi-
cial multifaccted  bilateral
relations since our inde-
pendence. Indeed, Nigeria’s
formal diplomatic relations
with the Soviet Union began
on Nov. 25, 1960, less than
a month after sccuring its
independence. Notably, the
Sovict Union was Nigeri

3asucum om suepzemuseckozo
cexmopa, u sma pearsuocmy
wacmo

wacTHOCTI, B ACABT.
povatEirep. XoporiGMERY

Kax ocnosnas ee cmpame-
2unecxan carabocmn. Kax But
ouenwu Gt poas nemu 6
sKonouure u epu, npu-
nunaexvie dan pewenus
npotiaex, awasannvix et
& cmpane

B cTpane eet Kpymibie Me-
cropokacHs e, KoTopHC
paspabatusaoTes nnrepuii-

510 BaKITBE HOTHTHYECKIE. l
Mepst 215 paspener
npoGae. DT Mephi,
waounie ce6s Ipearnger
aMHHCTIIO 1A yHac
BOOPYAKCHHEIX (OPMIPOBA-
it B geawte pexn Hurep,
aKTHBHOE oCyllCCTRICHHE B
peruore iaia pennTerpaumi
Guamnnx Gocanon 1 ofmecTao,

ax

cxolt it Nigerian  oGyueitie 1t OB
National Petroleum Corp. — xaamusanii€osaatine Mir-
(NNPC), b corpy Be  mHCTepCTAT u
© TAKHMI i

TAMBING THTAITAM Kak
Shell, Chervon, EIf, Agip, Mobil,
Total .4, Mbt nommssacat, 1o,
cBepxnpuBHIBILIC HedTANHE
xonzap npesparian Hurepiio

“Tpany ¢ MOHONPOAYKTOROL
CIpyKTYpOli KOOI CHTbIO,
sapicAmei oT AnepreTiICcKoro
cextopa. Beab ganmiii cex-
‘rop oecnenaacr 90% aoxoza
rocyAapeTsa b HHoOCTpANOl
samore, 20% BBII 1 okono
63% eReromex nocryn el
u Gionker. Oniaxo, 3a Kazy-
eecs Gaaronoayuie, cipa

war of

nevanyo

‘Amb.Shelpicsattends a high-profile business forurn in Moscow
Tocan e wa npednasimensiax densoan Bopye s Hockse

1., OKazal! A
omapon?l'q i o ,f/
nedrenobuBawiy0 otpagis | -
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atcets Russian FAM official at Golden Jubilee cvens
s bempesciem npedcmasumeseds M PO ua sodicnce

p its presumed  boosting bilateral coopera-
tion. Notable among them
ate the Intergovernmental
Commission on Cooperation,
the of

cTpanmoii mamioTH U1A cTpa-

i saTeN T0ACH
OCTACTCS CEMBCKOE XO3ATCTRO,
obecneumaonice sansTOCTs
70% mectHOrO HacencHus W
BIT crpaii.
Crpania obanact o
cemperoxossicTReIIBM 10~
renuanoy, Tak Kax Goace 70%
e eI IPHXOLINTCS 1a 10T~
e ACAI, HETO LAY CM B AT
HDON3BOACTA TAKITX KYIBTYP,
Kk apaXii, X10I0K, H16M0B0C
MACI0, KAKAO, MAHOKA, PHC
1 .1 Kpoe Toro, n crparnc
pasposT Kpymbii porarbiii
CKOT, K03, ORCIL I AOMAMHION,
niy. B uesx nosbimeniss

b, rrant

25 osGps 1960r., 70 cets ot
Guiti yeTanoB.ieis veriee tex
Cpea MecsIL HO0CC MpOBOa-
TAAUIENH HESABUCHMOCTI.
CCCP octapacs krioucns
conostikon Hurepi 1a ipo-
TKCHI EPAATANCKOT ROl
1966-1970rr, Koraa Tax na-
SMBACMBIC <TPAAMIMONILC
sanabie APysh> Gpociin
e 1 HpOMIBO Cy B0 B MO~
MenT nemsTanii. op
AN CTpaN NOAACPABAIOT
CBASH B BONpOCAX BHYTpeHHeEil
AV HAPONO HOTHTHK
NPEACTABASIOINN B3aiMIbiT
sirepec. Ofwen sanTan, 12
BCUIEN YpOBHE, NpHLAT HOBTE

HOTO HPOHSHOACTH 1 pOCTa
otpaca o neci crpae it
COSTaIH YPABTNIA 10 0Cho-

Iy LC Haus
K npisiepy, Gummni npesizent
Hurepun Ofacaiuxo noceritt
Poceino b 2001, a npesient

Understanding on joint ven-
ture operations  between
NNPC and Gazprom and
the Nigeria Atomic Energy
Commission  and  the
Russian State Atomic Energy
Commission (for more, see
our economic review on
Nigeria).

In  conclusion, bow
was on a historical visit o would you characterize the

PECYPCOB 1 3ABOIBI 10 HpO-
wanoersy yaoGpenii. Kpove
OO, NPABHTEABCTBO HOOMpSET
ACTHLIX 1 1 TPy ORClE
K SQHATHIO CebCRIn X03ali-
CTBOM, 2 0HO, CO CBOCi CTOPOIIH,
AKTHBHO BHEADAET IOTHTHKY
W nporpasy, enocobeTayio-
e pasBHTIIO arpapHoil oT-
paca

Cosemcxuit Cowos Gvit 00~

nctopit-
secknit psiT b Hirepino »
wione 2009r. Ha ceroamammuii
zen Ayaoii u Mocksoii
noamcan paa cornamennii
10 KTI04CBIN 06 TACTAN, 12~
npanACHILIX 1A AaabiCiiCe
YKpeILeIie AByCTOpONIero
corpyamraectsa. Cpeut mix —
Menopanayy o macpersx
1o coaganio comyeerioro
npeanpusTiis ey NNPC
el , Kosirreron

Nigeria in June 2009. Today Lden Jubil y
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nepewnu no nacaedemay x

mpanayu omnowenun?
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Goace nownoit undpopratuu
M. sKonOMUeCKui 0630p nO
Hueepun).

B axawouenue, xax Bui oxa-
paxmepusosau 6ot 3010moit
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on the nation and its citi- them. Therefore, this period camoonpenenco, KO0~
zens? of cclcbration has provided us MHYECKOMY TIPOIBETAINIO
From the philosophical  with aunique opportunity to Gyaymus weaM B paskax
and pwnhnluglul stand  deeply reflect on our past and HOATHKH FOCCTPONTEBCTHA
points, the Golden Jubilee make resolutions to continue B 370N KonTeKcTe Mepeters,
Anniversary ntlcbx. ion has  our striving toward a bigger AoctiKennii co spemeni
availed us the opportunity national economic su ofiperemns nesasHCIMOCTI
for a sober reflection of our improved  state-individual BUIIAANT KAK CIHCOK BeX,
journey so far toward nation-  relations, sustainable democ- KOTOpHE HYAAQI0TCS B YBe-
hood, " cconomic  prosper-  racy, a more just and tolerant Koweyenm. JLis npasuTeb-
ity and commitment to our society. I'm confident that €TBA — 9TO W BOSMOKNOCTS
future nation-building goals. Nigeria shall continuc to onpeneanTs caabie cropor
In this context, our catalogof  make more giant strides in M HCAOCTATKI CTPaIbI I 1A~
achievements since indepen- its - nation-building ~ cfforts METHTD CPOUIbIE MBI AT
dence represents real giant  that will make it a country to wx wenpaacmis. Taki 06+
strides that need commemo-  be reckoned with it on issuc PA3ON, HTA AaTa AdTa BeEM
ration. On the other hand, this mregn)xul.xndglnh'.\hmpnr murepuiinan  yinkabiyio
ance, thus making its citizens BOSMOKINOCTS BCEPhEs 110D~

government to xdenm'y me and international partners to MHILTATD it COGpaTh BOTIO A1
s shortcomings and b proud of it both at home CTpeseIna K Aabieiinmi

the urgent necd 10 rem:dv and abroad. m KOHOMIICCKINN yeTexay, yayi-




2} Country Focus: Nigeria 338

IMEUR ¢ noMnoil 3onomoi wGune,
Huzepus Xgem npumoKa UHBECuii
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0 potential " s Corner rubric y y
investors for any y <Orio-
seckingindependentopin-  Airing similar views, other e, MeRY
fonsonthe urrent invcstment  Russan investors, notably, UC MHBECTOpOB HOTPEGYETCs Hesa-  HaMit 1 HALIMMI HHrepMiCKInNIH
today's  RUSAL, the s based,

Nigeria, Africa’s most populous  world’s  largest ~ aluminium

nation that marked its golden  company currently operating Hurrepint — nanGosice rycrona-  3anota Ajaokuta Steel Complex
i - inNigeria that Lud. — asiBIL
saryon October 1, TRCW would  everything is not rosy, but the it 6psn Orane
gladly ecommendsome Russian ‘good moments’ far outweighs oitson0m0ft oG, 10kypiia1  perairopy TRCW wpoctopioit
the ‘bad ones; the TRCW 1y
records of ypesof untered
intoda much
ate for XOPOIIO TDYIULTICE, 4T0 NbIHX
“Thus, | aroii erpane k rpynne poccrii-  oTow AT GpUraTIpaMIL
contracts in the country commentingon hiscompanys | cxinx Kovnanii, obzazatonurx  Tloatouyy v niesaraeits or
One of these is Mels operations in the country, UC MHOTONIeTHIN OIbITOM paboTst  paboTsi B Hurepi o;
Oganesyan — the chaiman RUSALs First Deputy CEO ) Xopories.
y s orpox-
“Nigeria today is on the threshold of a new B aTOM HEIM ren-
political and economic era, an era that beck- rocyaperse. wnatos. K piviepy, roaso s

ons for a new kind of leadership uncontaminat-
ed by the prejudices of the past, committed to
change and reinvention of the government.”

«Hurepus ceropHs cTouT Ha nopore HOBOM
MONUTHYECKOH M SKOHOMWHECKOH 3phi, 3pa
NMAEPCTBA HOBOTO TMNA, MMLIEHHOTO Mpes-
PACCYAKOB NPOWINOTO M CNOCOBHOrO KAPAK-

of the board of directors of Viadislav Soloviev noted that

Zarubezhstroimontashagigantic | while Nigera i sil suffcring HOMBHO YNy YLIMTE NPABUTENLCTBOY.

Russia-based,

construction company special- a Ot s i — Mes Orariecsi,

izing in capital-intensive infra- it has shown resilience in cre- aupexro- ¥ ~ orposnoe

structure developments with  ating a more sccure domestic POB «BapyGeACTPOIIMONTAKAS,  HENAXAIOE HO1e ¢ HIOOHIHEM

enforc- Kpymias pocnii pasmr i

he We - y na Kopoe

Oneof i ign investors “T npockTon &

910if CTpale XbaTHT 1 BCEX it
1A 0ATHe K0Ty (CH. noTHOE
sunenue Ozanecsna s pydpure
<Baeand axcnepmas).
Tlpiaepisasich arofi e T0s-

in Nigeria was the construction
of the Ajaokuta Steel Complex 1%
Ltd (ASCL). 'n\: rrldt)um lku! INS
developed  betw

Nigerian partners S ::mplu\,-

ees, during the ASCL construc- J Kt aperns, Apyrite poccniice
tion, were excellent, Therefore,I COUNCILs | pi; 5 uacriocmu, OK
‘would say that my} m\pxﬁ\ ionof FOREIGN «PYCAJIy, kpynuciimumii B xitpe
workinginthecount FELATIONS  npoussommensanomms, pa-

Goraioue s Hurepi, oreri
410 He Bce TaK Gesofnaio s 1ol
asanaHoAppuKanCKoii crpare,
10 cpasy A0GaBILIM, 4T HOI0-
ITCILHbC MOMCHTH OULYTINO
PEOGIALAIOT HAX HeraTHBITbNI
SBTCHISI, TaK K2k TpOGACMS,
CKOTOPBINIH 01 CTATKHBAIOTCA B
Hurepin, Mano e ormaiores
OT Tex, KOTopHiE BCTpesaIoTCs
M PYTUX  PAIBHBAIONIXCS

‘good” Oganesyan told he u«‘w
cditor-in-chicfin his compa
sprawlingheadquartersincentral
Moscow.“Nigeriahas hugeinvest-
ment potential For instance, the

rysinfrastructure develop-
ments sector is like fertile and
uncultivated land® with abun-
dance of opportunities.Inshort,
thercarclotsof capital-intensive:

Nigerian Pres. Goodluck Jonathan addressing the Foreign Afairs Coun
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a0 brought dowm Inftiny DALY C1YXO08 1 pace
= snapshot of Nigeria’ & ;

process y
o coneoleaiad . e Ceoong ! i
ing sector. These have helped 1A gibal 0P g atee e posoro BT 500 CadpHKAICKIN KONTHIEHTON,
boost regulation and increase  |iigaisn GOP G IS BOST BBTAFGH 7008005 KoTopiie, o Gomsmosry cuery,
predicuabiliy for investors” [ GoggolprellBRAAED s7s 27 ocHOBaIIA A ApsAITiCCKIrX Cre
(see the Expert er rubric 1250-1450% peoTIIaX, yeTapeauen MipoRo3-
forScovivs i Exchange rate (NGNUSD/Ouevst pc x gon, LA 1ap-151 SDCHII H HTATIBILX BHBOLIX
h |)emn:u hands-on $%bin ex, K70 BAC: Apitky TOIEKO
feld 3 XPC- [ pamalUBHAHRAAE TH B TCICBIIONIB MPOFpaNaX
ences from these Russian e T nomocreii
businessexceutives,alongwith v npeacTanieneli «3a-
o amparisr
G Economy Watch, lA W . ¥ u 0K
ies putin place <PYCAIT> 11a obuntptsi, 110
by Nigeria's current leadership, HOKA HOHOCTHO He packpuTaii

should serve as powerful anti- 2011 presidential clection, the | poiax.  Tak, Kow

ITHDYA  MHBECTHILHO

bl notenuta

dotes 10 the largely negative  incu Goodluck OK «PYCAJl>  Hurepun cospyuer ¢ obumimt
recountsand rumors of peren-  Jonathan, told his supporters b Hirepit MHermes

asso-  that Nigeriaison o i crpa,
ciated with African countries It ofanew political and economic riraita Baicran CooBben B0 pYKOBOMHTEA KOO~
must be mentioned here that  era. “Thisan era that beckonsfor OTMETILY, HecMOTPA HA TO, 4T0 Mirdeckoro oTena Ilocomsersa

Hurepis ete oxoros Hurepin n Mocxse. Tlo

o

‘most of these ‘stories'arc often — anewki

taminated by He Beera CTAGIUTBHA M NOA-  NOCACANILX, HLHCIIHIC BHCOKIC
outdated mindsctsand negative atis committed to | nepkerta ) Koro paspit-
conclusions drawn by people clunge.md reinvention of the M3MCHCHILIM, OHA YBCPCHHO Titst BCKope caexaior Hurepimo
O34T XOPOLIIC YCIOBIATA O U3 HaNGOICE IplB eI~

“The Nigerian leadership’s optimism is not [ —————

founded on ungrounded rhetoric, but on hard facts Toprom
that have unambiguously underscored the sound-
ness of the country’s economic fundamentals.”

BHCAPSA PEADOPMBII  CTPATEIINNCCKILX HHBECTOPOD 1

«ONTUMUIM HUrEpHICKOTO PyKOBOACTBG
BOBCE He rONOCNOBHAA AEKNAPALMS, TAK KAK
that have never seen the con-  government tosolve the every- OH OCHOBAH HQ PeanbHbix $aKTaxX, FCHO CBM-

tinentorany ofits more vibrant  day problems that confront an ReTeNLCTRYIOUIMX 06 YBOPEHHMX SKOHOMMHS-
countries, excepton television  average Nigerian,” he said. And
CKMX NOKA3ATENSX CTPAHBI».

news programs totheinternational community;
Indeed, the view of Zarubez- hesaid, ‘I have offered myselfto
hstroimontazh and RUSAL  lead a country that will engage 10pon. «Vpobens s B nepioa,
executives on Nigeria's abun- it in mutual respect and coop- crpane cimics, navat npotece  Tak, BHCTynas B censiGpe n
dant, but-yet-to-be-fully-tap-  eration for the achievement of HpHBATHSAIH, IPOBELEHa KOt AGYIUKe, L€ 0GBABIL 0 CHOEM
ped invesiment  potential comuzas iy
thymes fully with those of the  standing i, 470 YCHHBACT KONTDOMD 1 omet cpok 2011,
country’s top government offi- coaact ycaomus npexckasye-  aciierayionnuii npeauacit Hut-
u.lh .nuudmgmc head of the Brlgh'erﬁ"we ahead MOCTH U1 Besteinst Ouatieca s repin Jxonaran Tyuiak nose-
Eml nomic depart-  The Nigerian leadership's CTpANCS (N, MOIMOE Jnenie  TLICA CO CRONNI CTOpOMIITKANI
e e e e e Gl e Conosmesa o pyGpue «Baersd  vuenmen paswitis Hurepmi
that their country's currently  ungrounded rhetotic, but on aKcnepmas). B nepenexrime. «Hama crpaia
robust cconomy is poiscd for  hard statistical facts that havc Takoi, 5 OCHOBHOM HOTORITE-  CETOIS CTONT H HOpOTe HOBOTi
willmake X [ g — i i
it one of the most attractive  the soundness of the coun- ACATEBHOCTH BYIIE € AZOM  9pbi. 0 3pa JIHAEPCTHA HOBO-
f try's cconomic NPARNTCIL-  TOTHIA, AUUICHHOTO NPEAPAC-
investors in the post-crisisera. s it exits the current global CBOM CTpAIS OHILATHIBX MED. CYAKOB IIDOLILION, CTIOCOGHOT
Thus, outlying his future a noMensTh npa-

vision for Ni dec- development agenda for the MHBCCTHIH], MOAHO CHMTATS  BUTEABCTBO, 4TO0BI OHO Ghi0

laration speech to run for the post-crisis world (see The sta- Mo

[ 26 JThe Russia Covporate WordINSEUTIIY
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tistical snapshot on Nigeria’s ~ double-digit growth rate of, at npoGiness, crosumme niepenxax-  MBA, B nocaeuie fecsTs et
economy). least, 10% by the end of 2011 or o HrepiiIeN, ~ 320101, — b HITepiti Bepeto nopbinia-
Commentingon hiscountry’s early 2012, “This robust growth TlyeTs MeyHAPOTHOE COODIE-  10TCS! TCMITH KOHOMIUCCKOTO
economic performance in an  rate isexpected tobe fucled by €10 yeabIIHT, TO ceromis A pocta. Tak, ¢ 2001, o 2008
interview to the TRCW editor- the government's ambitious npe;uTaraio B0 kanatypy  poet BBII coctaniun 8,8%»,
in-chief, Nigerian Ambassador  program to build new infra L1 pyKoBoACTBA CTparofi cTen,  omveri nocon Hurepi b PO

to Russia Timothy M. Shelpidi — structure projectsand privatize uro6br obecnieuns samvrioe  Tiwom M. ey s repasio

noted that his country hasexpe-  its power sector VBAKEIIHE W TOTOBHOCTS K €O-  TnabHOMy peaaktopy TRCW
rienced a period of sustainable  The same optimism is shared pymmIrCCTRY A foCTINK e (Gonee nodpodo ct. pyGpuky
economic expansion over the by the country’s chief banker MHPa W B3AHMONORINAN A 112 <HHmepebi0s).
past decade, a fact collaborated  who earlier this year had fore- MexAYyHAOAHOfi aperics. B Kauccrse 0KAFTCTRCTED
byIMFdata,which putthecoun-  castgrowth of 7% in 2010.Thus, toro, ro Hurepitst pbiiia i3
try’s real average GDP growth  commenting on the country's Y Hurepuw snepeay Tonbko  xpisiica npaxTiriecki epexoi
rateat robust 88% from 2001t economic ~ performance  in 6nectauee Gyaywee sunetp utiaricon Ouryceryi
2008 (see the interview rubricfor 2009, seen as the peak of the DTOTONTINIAM BoBCC HeFOT0C-  ATAHF OTMCTILT, HTO B TICPEOM
the ambassador’s view). receding crisis, Central Bank 108123 Aeicapaiis, Ot octiogan — noayromt 2010r. poct BBI co-
As a sign that the Nigerian  Gov. Lamido Sanusi noted that 1A PeATBHLIX (AKTAX H AGHIY,  CTABILI 7%, 10, CONTACHO PO
economyhasexited thecurrent  the country’s GDP, despite the KOTOHIE SCHO CHILTETEIBCTBYIO | THOSY, CIlle YBCTHHHTCS! K KOHLY
crisisalmostunscathed, Finance  seriousness of the challenges 06 YBCPEIHEIX FKONOMINCCKIX  TCKYIIIETO TO/a, A CTpaNa MOKCT
MinisterOluscgunAganganoted  faced in 2009, was still able HOKASATEIISX CTPAINb HA ITANIe  PACCHHTBIBATS Ha ABYSHAUHbiii
that the economy grew by over (0 grow by 6.9%, fueled by the BEIXOTA 13 1710GATHHONO KPI3H-  TOKATATEIs DOCTa, KaK MIHITMY,
4in HI'2010 witha momen-  agricultural and energy sec a, 8 TAKKE O HATHYII MeTKOrO  Heeriee 10% K Hauay 2012r <t
tum tosignificantlyincrease this  tors, which accounted for the IUIAHA HAHOHATHHONO PASBH-  VBCDEIIC TeMIst Gy T artee
performance by yearend. And,  lion’s share of the positive per- 1151 B TIOCTKDISIHCHON MIPE (CM.  CTIMYIHPOBATDCA axOHIIOSIHOI
going forward, the economy ~formance ina rather disastrous Caodka Kaiouesbx uHOUKAMO-  MPOMBILICHOF MPOTPANNOIi 10
hasall the prerequisitesto hita  year (see Nigeria’s GDP struc- o6 axonoiuxw). <TI0 AaHHbIN  ASBITINO WHDPACTPYKTYPSI 1t

PLIMENTS TO NIGERIAN EMBASSY
" INDEPENDENCE YEAR CELEBRATIONS

Hoséps 2010 - TR P
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Share of oil and non-oil sectors in GDP in Q1 2010/
Jons wegmu u Opyzux cexmopos 6 BBIT 6 16 20102

18
82

W Non-0il M Oil

Source/Hcmonniux: FSDH Securities Lid

tural composition by indus-  achicvements in the past scv-

tries). All these dt lated eral years. An
‘with the figures relcased by observer that can hardly be
National Bureau of Statistics, accused and/or ~suspected

which shows that the Nigerian — of being ‘bias and/or white
economy, when measured by  brushing Nigeria’s overall eco-
the real GDP, grew by 7.23% in - nomic and investment profile
QI'10 as against 4.50% in the  is Goldman Sachs,
corresponding period of 2009, stn:«uv the authorita-
‘with the non-oil sectors rising  tive US. entbank, inits
5% in 2010 (seeSectoralcon-  report on iFe et evnt
tributions to GDP). term used to denote a group of

The credence to this ‘effer- 11 countries with a high poten-
scent optimism’is rooted in  tial of becoming the world’s
the fact that it is not only top  largest cconomics in the 21st
\ugenan government finan- century along with the BRIC
@ that are ‘sing prais- i

10 cextopas. C OITHMIGNOM 0 MHBECTILIONHOTO 06 ItKA
1a Gyayiee crpanst esotput  Hurepin, BrCTynaeT astopi
u pyKosozerso IenrrpoGaika, il BeeampHO 3BeCTHbT

P

Meee 7%-0r0 pocTasKotowitkit  Gank «Tonavan Caxcs. Tax, b

52010r. Komserripys ok sae 2010r. B croea oTHeTE MO

Misecke noxasare;i 20091 rpymne Next Eleven, repyim
it i

MEAAYHAPOIHOTO piiarcoBoro s (pymis 13 11 rocyapets ¢
piaica, riana [UB Hurepun Jla-  moTenmizaion crats neayuunii
M0 CaHYCH OTMETIL 4T0, e~ MHDOBBIH DKOHOMIKaMs 21-
CpBCAHICIPOGIENS,  TO BCKa, HAPSY €O CTpANANIT

C typa BBIT Huzepuu

Agriculture industry Service.
GDP Composition 334 341 325

Source/Hemossuun: EconomyWaich

4

1 gury tes - y noted
ing their country’s economic in its May 2010 projections

Eestosalcone i i (0 Nigenia s G R broni o/
Brnad cexmopoe 6 pocm BBIT Huzepuu (%)

22.25 9.00 35.92

KoTopsiy cTpana cromkiytach  rpymns BPHK, «Tonvan Caxcs
B 2009r., poct BBIT coctasi  chopy:mposat sechza Gaaro-
cTBentoMy 1 aHeprerieckomy  Hurepin. Buactioct, mo yieriio
cexropan, noKasanuii B oTOT  «Tonvan Cakcs, 01a o6~
BeChMa CAOAKIB FOA HAILTYY- €T BOSMOAKHOCTBIO OTICPEINTE
e pesystaris (ex. Cpymypa Uiranmo, Kanazy u 10iyio
BBII Huzepuu no ompacua u Kopeio 110 SKOHOMINECKOMY
Braad omdeasnvix cexmopos 6 pocry K 20505, upi yeionii

pocm BBIT cmpan BHCOKIX TEMIIOB MpHPOCTA
OcronaitieM AT Takoro  Hacesenits. «Boswoxto, 1o
ommza pach e

1y&WT 1 TOT Ak, 41 He THEM BETPOM
TOMbKO ouAtsse wire- s paspiis Hurepui, e n
DHiiCKIE NPABITETBCTRHHBE  HACTORIUMI NOMEHT HaceeHie

W Agricutture. o Trade
u

[ Finance & Insurance: [ Telecommunication & Post
M Crude Petroleum & Natural Gas Bl Others

Source/Hemosnux: FSDH Securities i
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YPY C rOpIOCTEIO
waior 2o~ craser 53%or

crikernn Hurepinza nocaemme  rpaskai, a uepes 30 et sospac-

waroza. B poim 0 Hacesenis

SaieiNO-  Ter 10 65% or by
FO 9KCIICPTa, KOTOPOTO BECKAA  CTPAIAL, KOTOPOE K TOMY BpENC-
ca0Ki0 OGS I san0n0~ i yAwouTes. W cean Hrepint
apuTh aubon  yaactes
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that Nigeria's future is bright  anew interest, s the most pop- atoT noTenuan, To CTpany A%er  pekropa «fomavan Cakcas,
as the country, expected tobe  ulous nation in sub-Saharan apKoe Gyayuees. iKe MPUBACKIH BHAMAHIE
aggressively propelled forward  Africa, bolstered by its status B 1I0/T0TORKE CHOCTO OTETA  MCAUIYHAPONBLX HHBCCTOOR
byits rapidly-growing popula-  as the continent’s largest oil <Tonyvan Cakes HCTIOTBS0BAT — KOTODHIE, 110 €10 CAOBAM, pery-
tion, has the required potential  exporter and growth engine, Jarisic ATQNTH, COLTACHO KOTO-  ISPHO <CTYSATCS! B €10 Aieph>
to overtake Italy, Canada and  wants to leverage its huge poy naiGosiee Baxioil staseli ¢ HEBITANIbIM A0CETe ATV~
South Korea in economic size  economic might to play much 1t Hurepis a gasnsi oviesrt o, «Kaskayio uezemo awa,
by 2050. “The ‘demographic  bigger geopolitical roles on the ABTAETCA JOCTIUKEINE BHCOKIX  TpH, YeTHpe KpYIHbIX HIBECTOpa
dividend'is potentially a huge  global arena. One of theseisits TCMITOB IKOHOMIFIECKOTO Pad- 13 PASHBX CTPAI SSBISIOT 0
tailwind for Nigeria, where the  aspiration to get a seat in the BT, «B LC/I0M HaM YAT0Ch  CBoeii FOTOBHOCTH IpHEXaTh it
working age population is set G20 club, an ambition that got pr e snectupoats & Hurepiios,
torisc from the currentlevel of  thesupportofthe United States, BHYTPII CTPAlib, @ BHCOKHE LEHN  SAMETH MUHICTD.
53% of the total populationto when State Secretary Hillary 12 pedyTh Ha MeAAYHAPOTHON  KpoMe cTpaTerieckin mi
over 65% over the next three  Clinton noted during her visit PHIIIKE TI03BOTILIH OKASATE 110~ BECTOPOB, KYHITBIE IKOHOMH-
decades, when the country’s o Abuja last year that Nigeria I0KIUTEABHOC BOIACHCTRHE HA  “iCCKIC. ACPAABH, TAKNC KK
overall population isexpected  hasthe chance of becoming the crpyktypy siemmeroy rocaoara  CIIA, Poces, Kuraii u apyrie
todouble. Andif second African memberof the Hureputis. et « Bomsmoil wwaarians i
can be harnessed successfully, — elite group, contingent on its Bee ami monokiTensise  «Botbioli BockMepKits, TaiKe
Nigeria’s growth prospects successfully tackling corrup- (paKTOpH, 10 CAOBAM MIIHCTA  CMOTPT A Hitrepinio ¢ Hopbin
could be very bright indeed”  tion, onc of the nation's worst uanicon Hurepin, Kcratu,  tepecon. Bets «Adpiarcxii
Inthe report, Goldman Sachs  problems. It is worth noting GHIBIICrO YIPARISIONICrO /Ut~ BeHKAI>, OMMPAACh 1A CBoii

quoted Aganga as saying that
fast-tracking Nigeria'seconomic
development processiscurrent
Iy the most important task for
his country. “Macro-stabilization
has generally been delivered
and the higher ol price environ
‘ment has benefited our country
intermsofits forcign and public
deb profiles” All these positive
developments, according to the
Nigerian finance minister, by the
wayaformer managing dircctor
of Goldman Sachs, have alreadly
caught the attention of global
investors, who he said are now
regularly pounding on his door
with unprecedented enthusi-
asm, as they seck new lucrative
ments

crarye kpymeliueroakcrioptepa
HedyTi 2 KONTHHCHTE CTpeNITCS
VKDEIIHT CHOE IKOHOMMYECKOE
Morymectso e T015K0 8 Adypike,
1o

Hrpars ropao Gosee paikie
OKOHOMISECKHE H TEONOTITIIYE-
CKite po Ha MeKIYHpOHOiL
aperie. Qo w3 Takix nescii
SAASCTCS wACHCTRO B <Borh
ol awaaTies, noTyMBIEHE
nomepscy CILIA, korza b xoae
Bi3ITa B AGYUKY B IpOLLION Fozy
roceexperaps Xiwurapi Knrron
sasiia, 410 y Hitrepi ects
At CTaTh BTOpEM adpuKa
CKIIM TOCYAAPCTRON, KOTOpOC
Boiier 8 37y MpecTipkiyo Kpymny
upH yC10BHH, 4TO el yiacTcs
n0GeATE KOppYRIIO — Oy
183 HanGoCe OCTBIX NPOGACN
5 crpane. Caicayer oTveTHTS,
ut0 ¢ 9101 tesio 5 Hurepit
Guuna sanymena crewa b
ATHKOpPYILONIAS MpOrpaNYa
(. unmepovio nocaa,).

YUITB BOSMOKHOCTD.

avenues for their inve:
in the post-crisis cra. “Therc is
no week that I don t see two,
three,four major investors from
other pansof the world. Brazil
Germany cven China, all these
other counties. All of them
bringing or wanting to come
and invest in the country.”
Apart from privat forcign
stratcgic investors, major indus-
ENTMRERSENNININSIN a1 Nigerian citizens on golden jubilee o crosav unerpa toprow,
States, Russia and other G8and T ikl ImBeCTIU 1 SKOHONIIKIT TPt
;. nbers are ear of NIGERI INDEPENDE E nocomserse Hitrepit s Mockbe
ing the revitalized Nigeria with Onncmyyca Ararse, Hirrepisia

Pan GecnpeueneHTHbIX
. MHBECTULMOHHbIX
The Imperial Talloring Co. congratulates [

1150 watch

Hoatipe 2010 r. ZSTTIRE TN FX1
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Nigerian President lef) meeting with Canadian PM Stephen Harg
Bmpea npesudenma Hiuseptis ¢ peveepan Kanades G Xaprepan

that a special anticorruption  “The grant of the pioncer status

Nigerian President (left meeting with US,
e e e e e e R e

sdent Barack Obama

HIBECTOPO.
H(mumm-w JIBTOTEL M CTHMY-

program has been adopted to nabli

solve thisissuc (seethe ambas- him/her to make a reasonable

sador’s interviet). level of profit ¥
formative years”

An array of unparalleled In the oil and gas sector, in

investment incentives i

TOBb MPHIICAD B SKOHOMIIKY
Gomane crpa-
renrie

IO BHEAPCIHITIO ATIX IPOTPAMA 1t

Nigeria, accordingtoOnisimus o this sector and its strategic

Atanze, the minister in chargeof rance to the country,

investment,economicandtrade  some special fiscal incentives

affairsat theembassyinMoscow,  have been put in place by the
business  gove

B
sH 0K0-

JCATETBHOCTD B OHCHTHDO-
BANHBIX Ha HKCHOPT OTPACIAX
(im0 noxpasysiemacr axcnopr
e veree 60%

micnowaior 10%-

LHONHPOBAIIHE H IPOIBILKEIIIE

i nanorowsii sser. Kpove

westment-  tors, Ta
boosting measutes put in place  tion incentives for companies
byAbuja toattractmorc forward- — operating in export oriented
looking strategic investors toits  industries, defined as expor-
cconomy.Thetask ofimplemen-  tation of not less than 60% of
tationof theseinvestment-boost-  production outputs, include
ing policics is entrusted to the  a 10% tax concession for five
Nigerian Investment Promotion  years. Besides, Nigerian legis-
Commission, cstablished witha  lation provides an additional

wecrinii, K

0if raatt 115 1

IbCTBY, TEM IPOMS-

npiepy,

CTPATTHYECKIM HIBECTOpaV, KaK

biici wiepe, 50%

pyior, 110 Me

ompacai. K npoextay oduero -

HpH YCIOBIH, TO B IpOlCCee

IDHCEOEHHE IHBECTODY CTATYCA

and promote the country asan o 30‘» on plant and machin-
ort-

haven. T cxports at least 50%
Nigeria, Atanze noted, offers  of their annual turnover, pro-
both general sectorand indus-  vided that the product has at
try specific incentives to stra-  least 40% local raw materials

TIepeLHIM BOSMOZKHOCTS He ILia-

40% ecrioro cuipbst 1w 10
35% nobamownoii cromoci

wmaTh Kupnnpa‘nmlluu nazor
B COOTBETCTRYIONIIX CEKTOPAX
SKOHOMIKIT B TCCHIC T T,
«Taxofi craryc noapoaser 100uThes
JIOTAHOTO YPOBIS /IOXOOB Ha.
srane rartoneia npo

Berpaie
(cx. Cnpaaa o6 sxcnopmuoii
desmensnocmu Huzepuu).
Kowmarmu, npecranenisic
b s0Hax cBoGoOli TOproB I B
Hurepin, aTovaTieck oy~
AIOT OTIpEeeIbie HpHBILTE-

tegic investors. The gencral - content or up to 35% of value
incentives include, forinstance, ~ are added locally g

to an investor, a privilege that  in international trade).
entitles him/her toa five-year  Companics  operating  in
tax holiday on corporate tax. Nigeria’s Free Trade Zones

) (T S Noverber 2010

cdprera-
3080M CeKTOpE, B CBASI C €10
orponts

Gu3teca B TaKIX 30HaX, a Takke

crpateriieexoli patoCTbIO
1 CTpa, BHEAPILI0 0cOBC

Bechva meApse
omt 3 nanGoice npHBICKa-
remiix B Adpike it noce
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been conocran

ic canpyGormIT  pitio s Kat

cTBe <caeayomer

automatically receive certain mendation has alway

locational advantages s wellas  positive, annorayi. K TakiINOTa 0T~ 1YHKTA HASHASENHs> B CBOUX
which  Besides mooe. nomciax npis.

e among the most attractive ipeformuch mor Bpex - KATEBHBX W BBITOHBIX HaTpaB-

in Affica and compare favor-  aggressive.investment expar posanmbi kanrar, 100% siaze- et BIOKeHI KaTHTATA B

ably with thosc in other parts  sion policies by i 1

of the world. These include  of businesses in both counties. e Ta AT meCTOpH

theright to repatriatcinvested  As noted by the ambassador Moryt

foreign capital anytime, possi-  in his interview, and other top esmemsmocTin T Vimseerviu — cThi0 Oranecsia i rian Apyrinx

bility of 100% forcign owner-  Embassy staffs in npieTcTBY) 6

ship of businesses and one-  withTRCW, y M

stop approvals, ctc. Investors oGoporoit JaBaTh HEHITHIE KONCY.bTaLI

ate welcome in almost seg- and their common visions on NOSBOACTEA HADKOTHKOB HTICH=  POCCHTICKIA KOMITAITHSM, Dac

ments of the cconomy, except — geopolitical issucs have created OTPOTIBIX CpECTS. CvaTpUBAIONUI HHTEpiCKIii

those involving production — the required favorable conditions

OK KK BOSMOAKHYIO CTaRy

of defense-related equipment  for boosting cooperation in all | [lsycroponnee st mowenil Kaniraa. <F1-
and gadgets, narcoticdrugsand  spheres of bilateral diplomacy, 3KOHOMMUECKOe HOTA@ POCCHiiCKIe KoMMaNIH,
psychotropic substances, no!.xbly|nr|\ucLun0nu<x\mr cotpyauuyectso Poccum IKETAONLIE HIBCCTHPOBATS I
ese positiveachievemments 1 Hureps paGorats, s Hurepun, oGpaia

eria’s bilateral nm|mm~ummgmrxu.u.mon Touka apemisi raansi «3a-
on the Principle of Friendly PYBERCTPOIIMONTAKA > MOKET 32 OGIIMIE PeKOMCHAAIIANIT
The position of the likes of ~Relations and Partnership, an CAYAKHTS HEKIM ODHEHTHPOM /LTS OTHOCHTEJIBHO TOTO, KAk BECTH
the Zarubezhstroimontazhand  agreement that laid down fertile Tex poceuiickux uiBecTopos, cebs B aToii crpane. OGbHO
RUSAL rounds for p re-  Mbi roBOpHM i, T B Hitrepii

asareference point for Russian MOKHO PaGOTaTh HOpMATEIO
investors eyeing Nigeria as e 61-9 933.99.4 4R U SR
their ‘next port of call’ in their g IEIOM HHUTCPHIiL OTHOCHT-
ongoing scarches forattractive 1 K POCCHSHAM XOPOIIO it e
and lucrative destinations for HPOABISIOT KaKITx-HGO M
investment outlets in the new SHAKOB AITATONHSM K Hal
post-crisis global economy. cooreectrenmkay. B uenow,
Forone, such investors could e peKoverai
count on Oganesyan's gener- BCCrA HOCAT MOMOAHTC it
osity as he and his company’s Xapateps.
other top executives withinter- Kpose Toro, nommiseciaii
national experience often pro- wsath
T 3"““’5“: KeHT x ronp
Russian companics cycing the atter e] v OCTATOUHO ArPECCHBIIX HIBECTI-
Nigerian market as a possible O CrpaTerTl, peaTiayessX
overseas destination for their NpCACTABITE AN HHTEpHiiCKOTo
investment outlets. ‘At times, spocentickoro Giancea. Kaor
Russian companics contem: NEAETTIOCO B COEM HIHTEpBO 1
plating on investing or work- apyrie corpymamn Tocorsersa
ing in Nigeria come o us for BGecetax c koppecnomerast
advice and guidelines on how TRCW, apysectaesisic oTio
to behave in the country. We I MEALY HHTEpHItCKIM 1
usually tell them that it is pos- pocericKin pYKOBOACTEON
sible to work normally and TAIGKE HX CXOAIbIE BILIA 1
efficiently in the country as
the general population relates
to Russians very well, without
any signs of antagonism from
thelocal population orthe gov-  [RVETEIPRTIN
emment towards Russians. On
the whole, our overall recom-

Hanm o

aKTyaTBHBIC reOOMITICCKHC
BONOCH, COBATI YCIOBIIS A751
ITeHCHBOTO COTpyUITCCTHA
50 neex cipepa ByCToporteii
UTIONTII, H IpEAAC BCCr0 ~ B
awonowtmsecxoiicepe (Goaee nod-
OG0 ca. unmepavio nocaa),

www.jac k-:;m-nm, Ty
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Snapshot on Nigeria’s export activities/
Hu

pun

0ar

Export commodites/Gxcnoprusi ToBaps

[ —
RoCTIKCHIH ChOITC Ha KT He-

10 COBMCTHOH TOPTOBOIE
JeCTIOMO ACTETBHOCT,
HOCKO:Ky IKOOMIKR, 10 GO~
vy cueTy, ocTaeres anGosce
G aserion ByCTOpoIIeTO
compymmriecrsa, W aciicruirens-

et
Hedrs n HedtTanaA nDOLYXNS, Ky, Kakao H 14

Sources: IMF, Giobal Finance Data, Economy Watch, CIA World Factbook

ayetoportei Toprosoii i -
BecTAMOMIOf AesTTCABOCTI,
CHOLMACA K HECKOBII
MILLTHONAN, AQLIAPOR B 10>,

Bee ot

HIEIKOM YPOBHE IKOHOMIFECKO-
Towrerio

Cultural ‘some SBOILTH CTPANAM MOMUIICATS  CTOPOM, CerOMSIIIEE CTATYC-KBO
and  Scientific  Cooperation; year O HPHIIUMAX  ABIIO HE COOTBETCTRYeT HoTell-
Protocol on the Meeting of oromermii i Ad
Chairmenof level of

parties of Intergovernmental

economic interactions that is

"
OCHOBY AL HOAMICAINS P

sepan. KpowieToro, socricaers

Joint G Economic
Scientific  and Technical
Gooperation; Protocol on Bilatcral
P

ic potential of Africa’s largest
nation and onc of the world's

economic They

onCooperationinthe Oiland Gas
sector and Military Cooperation,
Forinstan

also pale much
in comparison with the more
robust political contacts at the

A

Serious joint cfforts, accord-

Cpean
i~

1 HAyHHOTO cOTpYIICCTEA;
TpoTokod sacexaris npeice-
ateneii MexnpasirenscTaen-

ey AGyxoit 1t Mocksoii ia
CAMOM BHICOKOM YpOBIIe,
CroBaM nocTa i APYTHX

oif
Cvemamofi - xowicemt 1o

combera B Mockse, oTpazo,

W Hayuo-

ingtothe

ofmnx ites and other top Embassy staff in Tiporokoit
Hnwever both Russian and  Moscow, are now being put in a THX HeraTis-
placctor MeMODAIYM X MOMENTOD H TpuBeEHHe

trends and achicvements have
et to really ‘rub off on mutual
trade and investment activitics
between the two nations as
practical cconomic coopera-

of

p B edrera-

a par with the robust political
component. Some of these mea-

Tax, nanpusiep,
Pocems coracitiach ocyiect-

ypoatex
cossel. Cpe

noTHecH
Takix.

agreements penned by Abuja

npoextsin Hitrepin, B ToN s e

Crpateriticexinx cottaenii,

weakest aspect in the bilateral
interactions between the two
countrics. Indeed, the available

Oumiaro, 1 poccics

historicvisit
Medvedev to Nigeria. Nnmhle

KOC IPABHTCLCTE IPHILTI

P npesit-
senra lrrpis Mezsenesa s
Hurcpit

Snapshot on Nigeria’s import activities/
exa Huzep

Total mparts/
0o oGbew mnopa

$46.36 bin

Koreal0. Kopes (66), UK!

snx - Coramenie 0 noomperit
W msansol sanuTe HitbecTHILNIG
Cornameie o corpyaiceTse
B MHPHOM HCHOTBSOBIIN ATON-
Hoii suepring Mesmoparzy o
BSAHNOTIONIMANIH 110 BONPOCaM
corpyaucersa b oGAaCTH HC-
CIENOBANHS W HCTO 30K

B T TR November 2010

B MpHBIX LenY; Mesopar-
AYM 0 COLANI COBMCCTHOTO
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Ngera Finane Miiscr Ol Agangy
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Onisimus Atanze, head of economic affars, Nigerian Embassy
Fnaaa o sxomavue  Hocamscmee Hcepias Onicunye Amarcie

Promotion and  Protection  promexport and other Sovict- poceniteko-trepuiickoronpes-  Briocos

T HAULEIOTCA, UTO

Agreement; the Agreement era enterprises that have had y Kovmar

cration Nu(lcur decadesofon-and-offrelations DI HedANoii Kop-  TOCICAYeT X Maray i aKTHeli-

Energy for Peaceful Purposes;  with the African giant” nopar; serian National i 0Gpason BocriomoBaTses

Mcmomn(lumofLn(l:nundlnx The Embass Pumlt-um Corporation UL NI

Exploration  expertsin criie o co- Haurepin, pac-

ufSpuLcfurl"m(cfulpurpusc:‘ Russian companics to follow TpYIECTBe C <TASTIPONOM>  LIHDHE TeM CaMBIM TIpHCYTCTB
raso-  Mockns

“Nigeria has outlined a myriad of busi- BOMY TUTAITY MONONOMIO 1ia  aToit crpatie. Hnase, y Poceun

PASBCAKY 1 OCBOCHHE HUTC-  AOCTAHCTCS TOTLKO NI, BTOpO-

ness incentives and other investment-boosting
DUiCKIIX Fa30BbIX MECTODOK-  CTCICIaA PO 10 CpaBICHtio

measures to attract more forward-looking
strategic investors fo its economy.”

«Ceroaws Hurepwei npuHaTo Gonsiwoe Konm-
“ECTBO Mep MO CTHMYNHPOBGHHIO MHBECTHUMH,
HONPGBNEHHLIX HQ MPMBAEYEHHE B SKOHOMHKY
AGNLHOBMAHLIX CTPQTETMYECKHX MHBECTOPOBY.

Memorandum onJoint Venture  the footsteps of fellow Russian
between Nigerian National  investors already in Nigeria to
Petroleum Corporation and  tap the country’s new tide of

Gazprom. business  opportunities and

Forinstance boost Moscow's pres- Jenuit, a TaoKe Ha paspaGoTKy
agreement with mzpmm will  encein their country. Otherwise, 1 MPOKTAIKY TA30BHX TPYGO-  INIT MHPOBHIMI SKOHOMIIC
enable the Russian gasmonop-  Russia, they forecast, stands a 1pOBOAON 13 HMIepHI Hepes  CKINILAEpRaBaNH, b YaCTHOC
olist to explore 2] explm[ ‘being ‘perpetually K Kuraesn pop
Nigerian gas rescrves as well as — condemned” i B cny K
developingand constructinggas  status in comparison with the Esporte. Cpeu Ipyrix KpyMuX  HACTOSITE BPCAST HACTO
pipelines from Nigeria through  other major global cconomic c K pacHpIoT i
North African countries to link ~ powerhouses, notably, China i peniok s Ge3 nonoKe-

andother K e
in Europe. Other key Russian  which are currentlyand aggres- «Pycan», «Percccanc kamnmany, B AdypuKe crpa
corporations such as Rusaland sively expanding their alrcady Kak  Oneca
Renaissance Capital areamong _ extensive positions in Africa’s & k- ape e
the new corp storsto  largest v G B
enter the yin 9 ceromst phie.
recent s wraitas
Tyaz- ette ¢ coBeTCKIX BpeMert & nodzomooxe smoi cmam

Hos6ps 2010 r. ST T EXY
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PYTYNTTIRGPRININ oday the African continent TR c:o yukionpoBas, CO-
RPN IR HS] s onc of the most important 0:10BbCB, epBbi 3ave-
0f UC RUSAL, the Moscow- [ TOINISRus ey IV [ERETSTRRNSTIORI 1115 B 2000 npowanocTEO

based, world’s largest that aspires for the develop- <PYCAT> kpymieiiuero [NOTEETINERTSESTNE

minium com ment and economic growth mpofien ¢ nocTapkay raza

T IR HBLIXOL0M K MOPCKIM Tpac

re there plans to broaden NOPTHEIM IyTAM, 3 TaKKC 13-
srevailing investment cli RLSAL’:mve.\fmenlpmgmm 32.07TCYTCTBIA 060POTHONO Ka-

mate in the country and its RS AEA snccronion xamvare 1t [T e
unparalleled array of lucra- [EEEUNRSPON BRI  Gecnpenexeniion magope 111 PYCATTow.
tive business opportunitics [PV IS SN RTINS Guanec-crinyos, cosnanx VS EIRSTETRRRa

PIIPINISORERINIIN 1. of 2011 50 it can reach its s crpaterimeckin ipeero- [N

DETRSTNINPRNPPIN (11 capacity of 197,000 tons pos, mseiomx octpaii Aeonoii [JRTENENE
and modern risk manage- [ENSETINTE AT Hiox 1 conpenteroe sianie 1o [INSER AN
ment expertise on emer in the smelter's moderniza- yapanzentio puckassa o [T N
markets tion, including dredging of nGrierpopacrymur poiikax. [T T
the Imo River, will amount aKTHBOB H COIMATHIEIC PO~
uld you assess  to about $300 million. Once Kax But ouernioacme aau_ rpis Hurepin i Toiiice
RU SAL:ucturmevim\lgerla the smelter reaches its full axmusvt 6 Huzej Ceros Adppika s nac o
today capacity, it will create 1,900 B200T P\'CAﬂnpuwp % 13 HanGoee BUKIIbIX CTpaTeri-
n znn/ RUSAL acquired a local jobs and 90% of the c paswiTieM
77.5%share in the Aluminium  employees will be Nigerian I clter Company 1 pocTos 2 eckoii Mout
Smelter Company of Nigeria  citizens. Additionally, 20,000 of Nigeria (ALSCON), kotopast  Kotoporo PYCAJI casistisact
(ALSCON), a company whose  jobs could be created in the BCTOUACT B CelA aTOMIIEBT  GOBIIE HAteAKbL.
assets include an aluminium ~ downstream  aluminium aavon s mmate Axva Noow, ot Hiweromes u naani no ee
smelter in the Nigerian state - manufacturing scctor and 1a pexe VMo 1 ek pocTaniuto,  pacuupenuro?
of Akwa Ibom, a port on the  through PYCAIL y
Imo River and a power sta-  of infrastructure around the HC BUKIBIM CTPATETHYECKHM  POFPAMMY MOACI3AILIH 5a-

tion. This acquisition was a  smelter, resultingin a positive warom ma mymi K cosnammno  posa ALSCON k xomty 201 Ir.
stratcgic and significant step in noioro wobectedry punyck 197rsic
towards completing our pro-  of living for Akwa Ibom state wikna B Sanamwoii Adpuke.  omsamoym s rox Hisecrn

duction cycle in West Africa.  residents,
ALSCON produced its fisst — Whatis yourgeneral view Bt IO
metal in 1997, but was never — on the investment climate in e perct Vo, coctansior
fully completed before it sus-  Nigeria? ABO7OM 32 KOPOTKIE TIEPHO i Tpit nomiofi sarpyske
pended production in 1999, aanox obecricunt 1900 paGou
Its output during the short 2
period of operations totaled
40,000 tons of aluminium. In
2000, the smelter was brought
to a standstill with high pro-
duction costs, inadequate gas
supply, complicated marine
access and lack of working
capital cited as the main rea-
sons. These problems were
later successfully resolved by
UC RUSAL. We carricd out a
comprehensive moderniza-
tion program of Al
and re-launched the smelter
in February 2008, RUSAL has
invested about $200min for nepe
development of its African saKol

assets and. soclal program. B provides ol ool ildn i s HopTon, 'To B0 1A Macit

1U1IE B MOCPHIBAILNIO 3280,

a
B0 KOCBCIHO COITACT OKOTO
20msic. paGouix weet b edepe
passuTIS  HHDPACTPYKTYpLL
wrrata Axsa HGow

a obuan ouenxa un-
secmuuuonnozo xuunama 6
cmpane:

Ha gt voent Hirepis
HACTO BOCPIHIACTCS Kk -
cxonanmbiil mnecTwOMIi
puinok. Kai it smoriny paaait-
watouunsics erpaiant, Hirepinit
ncoBxonusio Aaseiinice paz-
e HIPACTPYKTYPH, A Takoke

Hosé

010 [T

up Boceun] 35




| Country Focus: Nigeria Sl

Today, Nigeria is often per-
ceived as a risky investment
market. Nigeria, like many
countrics in the midst of
development, requires further
development of infrastructure,
needs improvement in the area
of sca port customs regula-
tions. There is also a degree
of ongoing political and cco-
nomic instability. Juxtaposed
against these obstacles s a
fast-growing market and the
lucrative opportuniticsit offers
those with a keen eye and
understanding of risk man-
agement

The emergence of Nigeria

T KONTpOL 1 cOBtaCT yC0BHST
IpetcKasyeocTI 1 e
Guanteca s crpanc. B nacrosuunii
st Hirepisa b siarresioli
Mepe OmIpaCTEs Ha HoCTpaiIHC
e msecTiu B Hed ol
srasopit cexop. Mexieo, o
BepHO OcyleCTRIAETCs Yeen-
HOC IpHEBICHCIIC BCCTIINN
B APYTIIE CEKTOPb, FIABHBN
ofipason - cexcropst mopai
X TexHoOmIH TeeKoN-
symauii, Mexsyapozn
MHBECTODEI BCE €llie HeCKOTh-
KO CKONTIECKI HACTpOCHD 11
HYAQIOTCA b AOTOHTEBHOI
rapaTII Ge0MACHOCTI CBOMY
sisecriunii b Hurepio.

a5 major international eco-  ISALcelcbrte it 1000 tonsof Al prched 1 AISCON cymecTBnsia  TOKYIKY

nomic force in West Afric;
is foreseeable by several

key characteristics. While — ther assurance of Nigeria’s
ngen: is still suffering some  viability as a secure and prof-
nstability and  itable destination for their
unpred‘cuble fluctuations,  operations

itshows resilicnceincreating — While  considering  the
amore secure domestic busi-  acquisition  of ~ALSCON,
ness environment, enforcing  RUSAL carcfully rescarched
reformsand attracting foreign  all the possible influences
investors. The country has  and we are convinced that
also brought down inflation, we made the right decision

““While considering the acquisition of ALSCON,
RUSAL carefully researched all the possible in-
fluences and we are convinced that we made
the right decision in becoming the first major
Russian investor in Nigeria.”

started a privatization process  in becoming the first major
and consolidated its banking  Russian investor in Nigeria.
scctor, helping to boost reg- RUSAL has developed good
ulation and increase predict-  relations with Nigerian part-
ability for investors, ners and international busi-

Currently, Nigeria relies ness community in Nigeria
substantially on  forcign through its to

PYCAT omenies ananyer: nepors 1000 m Al i 3600 ALSCON

MIHILT BeC BOIMOKIEIC (k-
OTPACH  NPOMBILIEHHOCTIL  TOPH, It Ml YBEpelihi, 410 cle-
Kpose Toro, " ran
OKOHOMINECKAS  HECTAGIIb-  1epBLIM KDYIHBIM poceHiickiy
HOCTS coyaioT onpetecnise  musecropow s Hurepi, PYCATT
DHCKiE /115 Gitatteca, BMecTe ¢ HaTaiL Xopollite OTHOMeHIA

ona x
npHBICKaTe A U Tex, K10 Kpyrans Hurepui Graronaps

«Ocywectsnas nokynky ALSCON, PYCAN
BHUMQTENBHO M3y BCE BO3MOXHbIE aKTO-
Phi, 1 Mbl YBEPEHSI, 4TO CAGNANN NPABMIbHBIA
8b160p, CTGB MEPBbIM KPYMHbIM POCCHIACKHM
uHBecTopom 8 Hurepumy.

atacr, kak o y
HeckombKO TIaBHBIX XapakTe:  HACCCHIIS 1 NPHBEPACHHOCTI!
PHCTHK IOSBOIAIOT HPOFHO3H- VLI MCAKAYHAPOIIBA AE0-
‘posars passirrite Hurepii kax s mpaxriay. Mot yerasosit-

OB
Heesorps a 1o, o Hm‘cpun € MecTiE coolmeeTraNit 1t
€lile FKOHOMIYECKH He BCETA  HALCENCs, 4T0 CTaleM HOT0Al-
CTAGILILIA 1t IOABCPIACIA HE-  TCALMbIM TPHAMCPOM, A5 TEX

direct investment into the the local community and
oil and gas scctors and it best business practices. We
is slowly but surely begin- hope to set a positive exam-
ning to successfully attract  ple for multinational com-
investment into other sec- panies involved across all
tors as well, IT and telecoms — sectors to invest and oper-
being the main focuses. ate in Nigeria with a view
International investors are  to build thriving busincss
still skeptical and need fur-  operations

A TR T November 2010

P ¢ cie-

BiyTpCIICii TOPIOBI, BICAPAS  IKOHOMIKI, HO €I He CACTAT
PeOpMBL It TPHBICKA HIO-  PEITETBION H KIOYEROr0 1ara
CTpaILIX HBeCTOpOB. YPOBCI, U 3anTycKa cBOCro Guatieea b
WAL B CTpate chsics,  aTofi crpar

s Takoii
kommai, kax PYCAJL, pakino
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Nomatter how trite it may they are both ethnically cs ammieckn 6
sound, itis crucial fora trans-  diverse and both have strug- e —MBCHITD E0- ey G

national company like RUSAL  gled to become competitive Gatbiio, ACHCTBOBATS HOKATHHO. 52 KOHKYPEHTOCTIOCOBHOCTS Ha
to follow the modern busi- on the global market after HIFCpIs B JAIHOM CAYSAC 1ie  MHPOBOM PHIIKE [10C1e MIOTH
ness logic of thinking glob- many years of political and smascres a0 Mt

cconomic stagnation. And XTIy CBOM MPAKTHKH  YecKorosactos. H bl aseenc,
we hope that, like in Russia,
adapting our operations to  RUSAL's success and invest-
the way things are done in ment will play its part in the

«Mbi Hogeemcs, 4o, KaK 1 B Poccuw, ycnex 1 uk-
secriu PYCAJTa cuirpaior caoto pons & 3KoHo-
Museckom passnTin Hurepww, cTas mpumepom

“We hope that, like in Russia, RUSAL's success

. 3 s adelucees 3 COTPYAHHHECTBA M MPHCTQNIBHOTO BHUMAHHS:
and investment will play its part in Nigeria’s L) CE P!

K 3ToMy GOTGTOMY BO3MOXHOCTAMM PErvOHY CO
CTOPOHbI MeXRYHAPOAHbIX ACTOBbIX KPYTOBY.

tional community within this opportunity-rich

market.” yupascms Gianccom, omit- uTo, Kak B Pocci, yerex

pasich Ha mectyio cnewnu-  nmecrinn PYCATTa chirpaior

Ky, COXpaNSSt P 5T0M 00pa3  CHOIO PO B HKOUOMINCCKOM
Kowa

Nigeria while maintaining our ~ cconomic growth in Nigeria - pasiTing

identiryas a Russian company.  and lead the way for further < MCpON U coTpY "
In fact, we find that Nigeria  exploration and cooperation Bos MBI CHITACN, 410y IDHCTATBIONO BN K 970~
resembles Russia in several by the international commu- Hurepuntt Pocciniyioro obuero. sy GoraTomy BosMOKHOCTNI
ways. The two countries have  nity within this opportunity- R — perHony co CTopors MexyHa-
similar population numbers;  rich market. B HOCTS HACCCHIL, IDH STOM OO POHBIX ACTOBHX kp\rnn [

UC RUSAL passes its sincerest :ongratulatmns
to the people of the Federal Repuhl ic of Nige
as they celebrate the 50th anniversary of their
independence.

The last 50 years have seen rapid development
to Nigeria's society and economy. We are honoured
to have played a part in helping your nation

realize its huge potential and emerge
as a significant player on the international arena.

We have no doubt this growth and prosperity

will continue long into the future and wish you peace
and happiness for the next many years

as an independent nation.

Hos6ps 2010 TRTTRFTTIETTET EXA
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nthisintervie T (0 come back and help finish TSR Encray o6pariiocs K Hav B
(ISPIREIEIIAIY  he project. Latcr, then-pres Bn]n,u(‘ SIS 20031 ¢ npochGoii nepnyThest
[OSEVAIRIN  ident of Nigeria received me ‘ropos poccuicxoii xovia: [T T TP
SIS  and Solgas Energy chairman IRE TSSO oty sapox. Mens, pyecte ©
ve: R rranoii Solgas Energy Towon
in Nigeria, shared his opinion Husrepus, nozenuics e TROW RV
TR TS pcannent Hurepiun, kotophiii
and changes in the investment nning ORISR nocie neperonopon 0100piit
climate he has observed over (RN RN BPR YN PN  pocicr, a a nopoii e Ghut
REERRERNAENRREAINE  thc completion of the project. USRI noumican KonTpaT 0 Boceta-
SERERIEEN  However, after waiting in vain PO  ion tcinon sasoza na $300w
for the promised down pay- il appusanicioii crparoli. [EEVIEERERPRIEHETER
ment from Solgas, we decided avepiKaICKofi KoM, 10,
It is a well-known fact to pull out of the ¢ B K Taku e
that your company bas  If there is a oAt paGora o
a long track record of for you to work on this Huzepuu. Bamoii cossu, xome-  xasenuio, 1e craim,
working in Nigeria. Inthis object or other projects 00 Gotynam Bawe obuee  Ecau euse Gydem cozsonc-
regard, what is your gen- again in Nigeria will you om patomt &
eral impression of work-  be willing to return to the ii
ing in this country? country, and if yes, on Coracio mexnpasitens-  Huzepuu, zomosbt 1 Botmyda
According to the intergov-  what terms? e y nox- 9a, mo na
ermental agreement signed  We often receive phone calls TICAIHOMY MEALY HAUMI  KaKUX YCA08Uusx?
between our  countries,  inour Moscow office from our erpaas, o koxmainya <32 Ceroaua nast s Mocky vacto
s Niger ingif paborara  sposT Haumm wrepuiicie
involved in the construction  are ready to return and con- a naptacps u
of Ajaokuta Steel Complex tinue our work if their gov- Ajaokuta Steel Complex Ltd. ¢ rotossi 1 Mbi npozoaxats
Lid. from 1980s till 1995.The  ernment decides to re-launch 1980-x 20 1995r. OTHomenus 1y paGory, ccam npapuTeh-
C HHrepUICKI IAPTHEPA,  CTEO HOAOKNTENBIO PELIHT
“The relations that developed between us, our COTPYHHKAMH ¥ PAOBBIMI  BOIPOC 0 BOCCTAHOBACHHN
Nigerian partners and employees, when we ‘paGosimn G npexpacisium,  sanoxa. Ham otser — na,
were working on the construction of the Ajaoku- Muorue mirepuiickie paGodie  Mbi TOTOBH BEPHYTECS, Ten

»
ta Steel Complex Ltd., were excellent. «OTHOLIBHMA, CROXMBILMBCA MeXAY HOMM M

HOWMMK HUFEPUHCKMMM MOPTHEPAMM M CO-
the plant Our TpyAHMKaMM npu cTpoutensctse Ajaokuta

this period with our Nigerian — answer s yes, We are ready
partners and employees were o go back, because we were Steel Complex Ltd., 6unu npexpacksim».

perfect. Indeed, many of our — involved in the design, sup-

Nigerian employees did 5o ply of most equipment, and HACTOBKO XOpotto paGoTams, Goee M mpOCKTHpOBATH,
well that we later made them  finally, we know this project 4T MBI X HOTOM HagHauatit  HOCTABIANN 000pyoBalHe
foremen of P - ToaTonyyvens 1 amacy ma OTIHAHO HTOT
Therefore, my overall impres-  dition isa guaranty of reliable biesaren ot patorin Hu-  o6next. Haue cxmnersen-
sionwastotally positive. When  funding for the project FCPHH OUO3NAHO XOPOUIHC,  1H0E YCAOBHE — 00cenenerie

weleftthecountryin 1995duc — Briefly put, how you

Iy s Hitrepiin  maaenoro duanciposanis
tolack of financing of the fac-  characterize the prevail-

3 npekpailie:  MpOCKTa.

bythegov- iy climate in s npanTeabeTrom gunan-  Ecau expamue, xaxos, na
ernment, Solgas Energy,a US.  Nigeria? naobuext B 2) ii b
company, signed anew e Twould like to start by not- HPHIILTA AMEPHKANICKAA KO- GECuyuonnozo Kaumama 6
ment with ing that N s Solgas Energy, kotopas  Huzepuu?
complete the construction.  potential is huge. For instance, noncata Howoe cornamene  Mupectnumonibii o=
However, taking into account  the country’s sphere of infra- C IPABNTCALCTBOM 110 3aBED-  TEHIMAT CTPAIb! OFPOMEI
the fact that no one knows ik K npusepy, Toabko 1 cepe
this project better than us, an uncultivated land’ with Ho, yumrisas ToT ak, 40 PAIBHTIA KaTHTATOENKoli -
Solgas Encrgy management  abundance of opportunitics. STOT OGBEKT IIKTO He SHaeT  (PPACTPYKTYPH — OpOMIIOC
approacheduswithaproposal  There ere enough capital-in- e nac, pykosoncrso Solgas  nenaxaroe mose. PaGorst ray

Hos6ps 2010 r. TICREITETEIT EX



tensive investment projects
for developers in the coun-
try. We are often approached
by Nigerian business owners
asking us to help design vari-
ous projects. Just recently, we
got a proposal to design an
oil refinery plant with a pro-
jected production capacity of
Gmin barrels, We accepted the
proposal, sent some materials,
demanded that the project be
owned by a western investor,
Why not a Nigerian? This
because we don’t see such
a local company capable of
bankrolling such huge capi-
tal-intensive projects in the
country. Indeed, we regularly
receive information  about
attractive project opportu-
nitics in Nigeria from our
partners. But we are ready to
participatc in all appropriatc
projects in the country only
4s a construction company
without investing our private
funds into such projects.
What recommendations
would you give to Russian
investors/companies  if
they approach you for
advice regarding doing
business in Nigeria?
Today,several Russian com-

ing in Nigeria, while others
have tricd and/or consider-
ing the possibility of doing
s0. Indeed, some companics
do ask us for advice before
entering the Nigerian market,
and we always give them con-
sultations on the conditions
and methods of doing busi-
nessin the country. Put bricfly,
we always tell them that it is
possible to work normally in
Nigeria, that the local popu-
lation treats and relates to
Russians well and that there
is no antagonism to Russia,
neither from the citizens, nor
from their government, We
have given and will always

give positive
of Nigeria and its people.
I ion o,

xvaraer. K naw
orea s Hureput o nonozy

interview, bow would you,
in a single word or in a

pasaIbX
upockTos. Bor Hexanio k naw
QGpATILINC 10 BOpOCY 11po-

Sfew words,
the results of your com-
pany’s work in Nigeria?
It is not possible to char-
acterize our relations with
Nigeria in a few words. With
regard to the local population,
our partners and cmploy
ees, I've the best of impres-
sions, However, with regard
to bureaucrats, the opposite
was the case, because some-
times while interacting with
them, we got the impression
that they were completely

) (ST TR Nevember 2010

HedTANOr0 saboxa
Gappeacii. Mt cxagani, uto
FOTOBH, OTHPABILIN NaTEplIa-
L, 10 TOIBKO DI YCAOBHI,
4TO HIBECTOP A0 GhiTh
samagustit. Houeny ne mire-
puitckuii? leso 5 1ow, uto
Mbi CErOAI HE BN TaKoil
Kowmanin i Hurepii, Kotopas
exoraa G yenemio peaniao-
BaTh W NOALEPAUBATS TAKOl
Kpynibil npockT.
HAUIX HAPTHEPOS

nonyuacy unqanpmauum 3

HUTEpHIL 0 TOM, UTO TaM MHO-
1o padorsi. Ho wbi roronss ysa-
CTROBATA BO BCCX NOAXOMAMIX
npoekTax b Hitrepin Tobico K
crpomteaba opramaus, bea
necTiporanin coberermx
cpencts

e Bax aﬂpammpm
cuiicxue ungecmopuy/xoms
3a_cosemox omnocumessno
wedenun Guaneca « Huzepuu,
aue pexoenda Bu G
da

Hummmm poceniickinx
KoMmanmit yske yeremno pa-
Goraior b Hurepun, a apyrie
NBTATHCS 131 paceMATpHRAIT
BOSMOANOCTS pAGOTATS Tay.
Jla, aciicTonTennio, nexotopsie
KOMITAIIIH TIEpE BHXOLON Ha
nrepuiiciuit priox obpa-
UAOTCS K 1AM 3 COBCTOM, 1
MBI € YA0BOALCTRICN AACN I3
KONCY IBTALII OTHOCHTEbHO
yeaouuii n cnocoGon neac-
s Guaneca b o1oii eTpae
Ecatit BRpaTie, Mbl iM roBO-
pi, 570 b Hirrepin yosino
HOpMAALIO paGoTaTh, uT0 Ta
OuCIB XOPOIIO OTHOCATES K
pocenanay, 1 0 ToM, 4T0 11
¥ MECTHORO Haceenits, it

PYKOBOACTEA CTpanm HeT
WHKAKOTO aNTATONHINA K
Pocenn. Mt gasann i taem
TOABKO NOMOAHTEbIbIC Xa
paxTepiCTIKL

B saxmonenue nawei Ge-
cede, ecau odnun croson
oxapaxmepusosamy  umoz
Baweii patoms: « smoii agh-
purancrois cmpane, xax Bot
6ot omo cdezamn?

Oyt c10BoN OxapaKTepi-
aomars wauny pabory u oTiome-
it ¢ Hurepueit neasas, Ecan
roToBITE 0 HAPOXC, HApTHEPX
1 paBouILs, TO T0BKO Cabie
aysnme ot Ho ecn ro-
BOPHTD 0 MMHOBHIKAX 1 Miti~
cTepeTnax, ToTyT comice, Tak
KaK WHOLA, 00uEAsCh € i1,
eKTaRATOCK BICIATACHIE,
IO MM DTOT 3ABOA HE HYAC
A Beth 1A CAMOM ACIC BTOPOTO
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uninterested in the fate of vision of reliable funding. In 5 Adppuke rer.
steel complex, which in real-  Russia,suchafactoryinitsstate Hirs Awnpe, Ermirre, OAP#  Boccranoneris i nycka sa-

ity has no alternatives plantin  as of 2005 would have been apyrix crpanax. Takoro kom-  poja. B Pocein Takoit sanos n
the whole of Africa: Neitherin  operating. Workshops that are iwtekca Gouiblie HiTie Het, i coctosii 19951 Henpexeniio
Algeria, Egypt, South Africaor  nearing completion could be HaM OUCHI Kb, 4TO 3aBOA  Haua Gt paGoTATE MOITAMIIO.

celisac e paGotaet w, o wa-  Ilexa, re rotosnocTh Giiia
Put briefly, we always tell potential Russian memy Mo, ne padoract  10%, mawam Gut paGorats 1t
investors that it is possible fo work normally in MCKIIOUHTEBHO 110 BHe Mt~ 5apalaThibaTh CpeACTBA A1A

igeria, and that there is no antagonism to- umeTepers it

R TR e Bt e, b e e et aanona. B mactosimee npess  ms sanosa. Bee 910 Guio
AU 1Y CKA B0 HCOGXOINO  BhiCKasaio Tty TIpewienty it

government.” : Mposecrn itoraer Guin
pesnao n ans wanpapicn o

other countrics, where have  putinto operation, and in this

operations. We regret that the  way, the plant will generate the «Ecnu BKpaTLe, Mbi BCOrA rOBODHM NOTEHLK-

QNLHbIM POCCHFCKMM MHBECTOPaM, 4T0 B Hu-

plant money for its completion. All
today due mainly to the faults  these proposals were voiced repMM MOXHO HOPMANLHO PaboTaTs, YTO TAM,
of ministrics and plant man-  to the President and a written HM Y MECTHOTO HOCeNeHws, HM y PyKOBOACTBA

agement. Today, to re-launch  report sent to the Ministry of CTPGHBI HET GHTaroHM3ma k Poccum.

[ms plam certain conditions  Steel via Solgas Energy. Up till

o be met, including  now, we don't know the fate onperencm cerommsmiero  erami epes Solgas Energy. Jlo
4 revision and diagnosis to  of the report. So, my overall COCTOANIA OBLEKTA; BLNO-  CHX HOp 1M HEHSBeCTIia Cyb0a
ascertain the current state of  impressions of Nigeria are of Wit npoekTikie paGoTsi no  atoro orera. Hoatoxy, oAy
the factory, design works on  two types, and consequently, aaextpike, KHTIHA, ACY  ciobos oxapaTepisosars nauy

it TIL; saasars n nocranita e-  patory » Hurepin nenoamors-

processes, acquisition of new  our work in the country in a ofxommoe W Ho, noToMy wro
equipment, and finally, pro-  few words. B MATEPIATL 1 PEUINTE BONPOC  ABOAKILC.

'ZIM Jsc Zarubezhstroimontazh

shining succes:

125047, Russia, Moscow, Fax: (499) 978-91-59
15, 1st Brestskaya Street, Email: zsm-moscow@mtu-net.ru
Tel: (499) 978-95-02, Site: www.zsm.com.ru




Nigerians In Diaspora Organisation Europel U S s IA

WEBSITE: WWW. NIDORUSSIA.ORG E-MAIL: NIDORUSSIA@YAHOO.COM

HAPPY NIGERIA’S INDEPENDENCE GOLDEN JUBILEE

Itis a fact that a nation can only celebrate a Golden Jubilee once in the history
of its evolution. Hence, this year, which marks the Golden Jubilee of Nigeria's

isa i in the history of our ongoing collective
nation-building efforts.

Today, as we commemorate this historic moment, we cannot say that we are
all fully satisfied with the current level of our country’s development after 50 years
of independence. Nevertheless, the occasion of the Golden Jubilee should remind
us about our country’s past worthy of and
its failures deserving not only recognition, but also urgent rectification, as well as

an opportunity to look forward to hope for a better future.
Hopefully, Nigeria would remain a strong, united, virile and prosperous

nation with well ions which all its citizens will
be proud of.

Today, a new journey into Nigeria's future has started. We hope that all Nigerians,
both at home and abroad, would continue to be seriously involved not only in
drawing, but also in the implementation of a clear road map
that will lead us into our desired glorious future.

Therefore, on behalf of the management and entire members
of the Russian Chapter of Nigerians in Diaspora Organizati
Europe (NIDOE-Russia), I wish the Embassy of Nigeria in Russia,
the Federal Government of Nigeria, all its citizens, friends and
well wishers a Golden Jubilee, as we unity
in diversity and hope for a more prosperous nation!

Bashir Obasekola, PhD

"
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By Irina Kozlova Hpuna Koarosa

ihe Imperial Tailoring o, Togive a perspective on this orete The Ritz Carlton s 1 nia oo mecte, e
the Moscow-based elite  local location, especially for Moscow 7 oxrsips cocto-  ratexos ot Kpestnt i Kpaciof
Ibespoke suits maker, held — foreigners, suffice it to men- e gz, ocobe wito-

areception for clients, partners  tion that this building is fre- y amTHONO catoma  crparies, s 10

and friends on October 7 at — quently used by the nation’s 10 HOUY MYKCKOI OEAL  9TOSAINE YaCTO HCTOAb3YeTCA

top business and political Toprioiis, enoBoit 1t

Moscow, which was dedicated  clite, including the country’s HOCHANNI| CeMLICTHOPAGOT  HONTIYCCKOH DT CTPaUL,
to the seventh year anniversary powerful prime minister, xowmamn 5 focrimon J[Bope.  BICTIONAs  MOTYmICCTBEIHONO
of the company’s operations  Vladimir Putin, as the venue 106 HIOAATS SHAUHMOCTD  IPEMbEp-MUIICTP CTpalth,
in Gostiny Dvor. for their official press confer- pacnonoxens odicasaton  Brammmpa  Ilyrima, s

[ TR Novermber 2010



ences and political parties'
congresses.

Explaining the reason for
holding this cvent, Sammy
Kotwani,the founder and pres
ident of The Imperial Tailoring
Co. said his company had made

106unei komnanum [ 45]

hotel

‘with different suits of unusual

caomx eonsix
o

BeTpe, bIbIX Hpece-

tions, “It was my idca to make
this unique and unusual suit
colors collection, using astrol
ogy in collection dedicated to

ttaincd
oric milestones in its

some hi
development, including the

my compa year of
operations in Gostiny Dvor,”
Kotwani, an Indian by birth

“The jubilee party and celebrations, at-
tended by over 200 guests, was organized
in a manner befitting India’s real hospitable
traditions and Moscow chic.”

consolidation of s niche on
the Russian and CIS bespoke
business suites industries, over
the past seven years, “My man:
agement team and 1 just feel
that there is a need to high
light and commemorate these

and nationality, told TRCW at

the sidelines of the event.
Kotwani and his team com-

bined all ancient Indian knowl

1t cesos no-
ITIHYCCKIX lhl|u|n|

8
HacTOAeMY HTCKOMY T0-

punsicTay
iy paswaxax. B doiic nepea
orenn

O6wscnss np
LI TOACCTA HNCHIO B ITOM
roay, raana canona </ amnepa-
ropexni Toprioii» Connat Kot~
Bl OTMTIL, STO KoM
HoBiwach Kon0CCATBIX yeric-
XOB 1 A0CTHE R OnpeeCHIOf
BexH B CBOCi HCTOpHI pasBit-
“THS, BEIIOUAST KOHCOMIIALIIO
ye

Ritz Carlton o b=
e HeoGrusic 10 wBeTOBONY
DEIEIINO 1 CABICIOBOMY co-
JCPAANINO PASTIILC BT
xoctiovon. <Haes
cosanmst eupeTHO KomICK
i MpUIALICKAT M
KAK eniUL K CoMieTino crocit

HATh KoATEKILIO

Tax

KOMIHIH C¢

«TopXecTseHHbiii I0BHAeiHbIA Bevep Ha
Gonee 200 rocreii 6bin OPraHM3IOBAH B No-

nRo6atowmx

HOCTORWLEMY MHAMACKOMY ro-

CTENPUUMCTBY M MOCKOBCKOMY WMWKy Pa3ma-

xax».

ogy, linking the color of cach
suit and concrete day of the

business partners”

The celebration was orga
nized in a manner befitting
India’sreal hospitabl traditions
and Moscow chic. Prior to the
beginningof the main events of
the evening, the lounge of the

cessand

10 pyony
Mykeroft ek Poccit t2py-
o erpan CHI, 3a npomexuie
cen et <51 i Apyrie wierbt

porate lives. “It was, thercfore,
not surprising that the collec-
tion turned out bright and col-
orful. For instance, according
to Veda Astrology, the color
for Monday is white, Sunday is

Safrono
i

70 YO
TORYEpKIYTS 1 OT
Grectanuie xocTiKCHIs ¢ 1a-
i K
ACTOBLAI NApTHCpaMIE>.
Topkecraenbii 06iciinmit
Besep wa Gozee 200 rocreii G

THTH 3T

eHTaNIL, APYIBAMIL

Kowya Toyu

Hoatpy 2010 r. (ETTTTTIETRT E5

1 ACTPOAOTIICEKYIO TENY>,
oGwscii Korsari,miaye o
e ——e

JL1# 57010 Mt 0GBt HILII
wecs Garax siicians penii
wiywe-

1 onpeeerbilt et Hexean
C npommeTaIEN 1 yeriexo B
Guanece n acresnoit yaavicit
«Komexauna nonymace ap

Doty Kisele




red, Thursday is orange, etc,
Kotwani noted. “It gocs with
outsaying that allthe suits were
of perfect quality, as they were
made from luxurious, super-
quality fabrics, and of cours
were hand-sewn by top profes
sional tailors.”

needs be noted here that
The Imperial Tailoring Co. has
now been producing men'
suits for over 20 yearsin Russia
and CIS. Over this period, the
company has camed itsclf a
great reputation as one of the
country’s best bespoke tailors,
afactevidentin the huge num-
ber of VIP clients thatattended
the celebration, with some even

First Channel TV's Animal
World  program  presenter
Nikolai  Drozdov  expect-
cdly dressed in a green suit
However, the country's' animal
chicf specialist’ did not know
that the green color in Veda
Astrology also stands for the
color of week day — Wednesday.
ComposcrViadimirPresnyakoy,
Snr.donned an orange suit, the
color of wisdom. Rossiya TV
channels National Interest
program host Dmitry Kiscley;
wearing a blue suit, the color
for Friday, so much liked his
outfit that he proposed mak-
ing it mandatory at govern.
ment level for all Russians to

“One of the most significant highlights of
the evening was the presence of the renowned
Indian guru, Hasmukh Shah, who generously
granted astrological consultations to the party

guests.”

donning the astrology-bascd
collection suits specially for
the event.

For instance, one of these
clicnts, Rm»mn f..mum boxer
Kostya Ts ted that in
ye »oi(uopkmnonwuh The
Imperial Tailoring Co. he has
alized that the suits made
for him by the company have

ways ‘charged him with posi
tive energy, thussetting up his
mind exclusively for victory. It
was no coincidence that he
chose Sunday’s red color.

Russian popular comic art-
ist Nikolai Lukinsky gladly
posed in his white suit, the
color for Monday, noting that
his choice was motivated by
the fact that Monday for him
represents a symbol of tabular
rasa. Famous Russian contem:
poraty painter Nikas Safronoy
was philosophical on real lifc
meaning and his relation to it
ashe donned Tuesday’s yellow
color.

have bluc suits so that Friday
will give them a clear feeling
and composure.

In his reply to the proposal,
Senator Alexander Pochinok,
in his capacity asa representa-
tive of the authoritics, noted
that he would rather rec-
ommend the black color of
Saturday, as every holiday has
abackside.

One of the most signifi-
cant highlights of the ¢
ning was the presence of
the renowned Indian guru,
Hasmukh Shah, who gener-
ously granted  astrological
consultations to the party
guests. Commenting the use
of astrology in the creation
of the jubilee collection, the
guru noted that “the Veda
context of the astrological
collection means success in
all human endeavors; carcer,
sexuality, good manners, and,
of course, creative attitude to
life.

[ a6 JThe Russia Cornorate WordINTRITRINY




Kast - K IPHMEDY, HOAXOAAIA  OTHOMICHIE K AM3IN B ACATONM
LBT A HOHEACABHIKA — 6= IUBeTe BTOpHiKa.
wail, s kpacioro ymeerno  Tencneaynusii  Huxonaii
BOCKpECeHbe, a HeTsepr — 910 IpO3I0B OAIAAEMO HOABH
opankensiis, ~ go6asin Kot~ cs b seacuom. Ho rrammsiii
Bai, <M IPH STOM, BC KOCTIO-  «KUBOTHOBEA CTPAIBI> U HE
Mui — GC3yIpCIHOTO NOKPOS, 3 MpEATIOTar
POCKOMIHbIX TKaeli 1 OTUINTH  CKOl acTpOTOrHH — 310 eite
BCC BPYAYI0 ICEOKAACCHEAN I UBCT 2115 HCACTH — CPCT
MacTepayit> O uen o HesaMETHTEAbHO
Crout orverits, wro <M coobuusn koumoantopy Bia
neparoperni Hoprioits Goxce anupy lpecikony-crapueny,
20-TH1CT SANHMACTCS HOWNBON  KOTOPBE Gt 06Ttk B 0part
MYKCKHX KOCTIONOB. 32 J101T0€  KeBOE — 1BeT MyAOCTH. A boT
Bpexst paGoTst y komaimt a0 reaeneaymexty Jarpiio Kit
ANIACh GesyNpestias eIlyTaLlis,  celeBy TaK NPHUIECA 110
CHIICTEALCTRON YeMy CTat0  croc
GOTBIIOE KOTHYECTBO IOUETHHX  PAIBIONATHSATOPCKOE TIPELIO-
FOCTeli- KTHNTOR KOMIANIH,  KeHHe — NOMWST BONPOC 1

470 10 BeC

e
it KOCTION, 4TO 01 BliCC

«OfHHM W3 OCHOBHBIX MOMEHTOB Beue-
pa crano oblieHne rocTen BeYepa ¢ MHAUM-
cxum rypy LLipu Xawumykom LLlaxom, KoTopii
C YROBONBCTBMEM AGBON BCEM XeNaIOWMM
ACTPONOTMYECKHUE KOHCYMLTALMM.

KOTOpHIE IONTILTH MEDOTPIES-  YPOBIe NPABHIETBCTE, 4TO0H
‘Tue ooty npicyTeTsien. He-  ices poccisiay momiirs cuie
KoTopbie i3 91X VIP-rocreli  KocTiowsi i 4100H Besep nsTis
AQCKC CICIUTATBHO MPUILTI A ¥ BCCX Gbt IPOXOILIO ¢ 1YBCTRON
Belep b KOCTIONAX 13 aCTPOI0-  TOAKO i ¢ paccranonkoii. Hauro
riccxofi konnexuwnn, K npu-  Anexcanap Houmiox saverius,
Dy, wavecibiii poccuickii 410 Kak IpeACTABHTE BAACTI,
Goicep Kocts [laio 3aMeTits,  Bee-Taki npHesoTpecs Gt k
4TO 52 10N COTPYANHYECTEAC  NPAKTHSHOMY YEPHOMY LBETY
«Mmepatopexin oprises — cy6G0Ta, neas kak nasecrio y
HOMAT, 4TO KOCTIOMS, CACTaN-  Ka/K10T0 IpA3MKa €CTh CBOS
BIC AU HETO B 3TOM Cantone,  00paTIIas cTopoisa.
SAPSKAIOT €0 HOSUTHBHOI QN 3 OCHOBHHIX MOMEHTOB
ameprueil 1 HACTPANBAIOT A BetCpa CTAN0 OGCIIe rocTell
uekmouTenbio noGeny. He  besepa c mtiickin rypy Mpi
cayuaiinio uto on puGpan cebe  Xamnvyion IHlaxon, kotops
T el O G e
y priCT Poccit, K eAaioun aCTpoIorecKie
Oy IAHbI aKTE 1 IMOPHCT  KonteysTaitmn. Konenipys
i JTyKuncinii ¢ Y10+ HCHO30BANIE ACTPOIOTIN B
HOSHPOBA B Kit-  COSTAMIIN KOLIEKIUMI, TYPY 07~
OCTIOME, KOM=  NETILL 410 «BeuiccKiil KOnTeKeT
wopTen, 4To  actpororiseckoli Koneximit
MK U HETO — DTO ARIACTCS cocTan el yenexa
snCTE] AHCT, 34TO XYAOKHMK 5O BCEX €10 CMBICIAX: Kapbepa,
Huxac Cady ncs cexe e e~
BONPOCOM O CMBICIC KMUSIH 1 Dbl I €CTECTREINHO THOpYeckilii
ACMONCTpHPOBAL (BiLTOCOdCKOC  BILIA 1A HIUIMTD.
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P rior 0 the summer of  The  resultant  negative
2008, the Moscow hotel  impacts for the industry were
market like the restof the - marked declines in the volume

national hospitality industry, of tourist traffics and MICE

was ‘the poster card industry' of  events, the two key groups of
the Russian cconomy, asactivi-  clients that traditionally con
ties boomed not only in the  sume the lion's share ofall hotel
traditional business-savvy mega-  services, and hence the unprec
polises — the nation’s capital  edented fall in demand for all
and its northern cultural center — types of hospital
of St. Petersburg — butalsoin  the industry
other major industrial cities, as

local and international hotel ~ Russia’s resurgent

operators/investorsentered the  hospitality industry poises

market in droves to capital- for post-crisis market

ize on the stridently positive i

trends. T

ROCTIIITNb] PIIOK, Kak  O0DENOB TYDHCTINCCKI HOTOR0
— e e
erpi yeayr rocrenpunversa, 6o nyensix MICE. Kax uaneerito,
CBOCOBPANO ACMONCTPALIONHON  5TH AABC KATCTOPHI KTHCHTOR
witpiniof w15 neeil poceuiickoli  TpazONNO  HOTpEGISTIOT
KOHOMIKI, IOCKObKY ACTORa  TBBIIYI0 0110 FOCTHIIIIAX
AKTHBIIOCTS B OTPACN POCTAIE  YCIYT, ATIOTOMY 060€ peskoe
TOALKO B TPAULINIONHO AKTHE-  CHIGKCHHC B HX ACATCLIOCTI
MBIX ¢ TOMKI 3peIs GHSICCR  BCCTIA O3ATACT HEMIIYENOC
MeranoAICaX, Kak CTOAMUA 1l AZCHILC CTPOCA 1A Bee B
cenepubii KyaBTYpUBi CHTD  yeayT B rocTINIOf OTpaC
crpant Cankr-TlerepGypr, Ho  Tak GsU10 1t B 5TOT pa
TAIGKC 1t B ADYTIX HILLYCTPI-

a0 pasmirTix poceniicxix  OXABMBUMACA
roposax. FOCTAHMUHbIA B3HeC

. 0 101 2008, Mockosextit  ByIo 0tCpEs, peaKoe cHiTKere
K

However, the outbreak of - todayisalot betterin 2009, all
the global financial crisis in  experts contacted by TROW
late 2008 changed the land-  have, however, conceded that

“The outbreak of the global financial crisis in late
2008 changed the landscapes on the local and
global hospitality industries forever, turning the
past 30 months into a very rough coaster-roller
ride for industry operators.”

scapes on the local and global it will take ‘some significant
hospitality industrics forever, — time span’ for the post-crisis
turning the past 30 months  market to return o its previ-
intoa very rough coaster-roll-  ous robust, pre-crisis level (see
erride for the industry opera-  Tab. Russian botels’revenues, by
tors, aslocal and international - ypes, from 200309 and Tab.
travelingand normal business  (see The structure of Russian
activitics fell helpless victims — hotel market in 2003-09).
to the global financial melt-  Thus, commenting on today's

10 crao G- [OTOBMTCR
roxaps neuanoit axusocry K OCTKPUIMCHON 3pe

OTeucCTBeRIMX M MeAAYHADOR-  XOTA CHTyamms ma prke
MBIX HIBCCTOPOB 1 OTICPATOPOB  CCrOIS 1
FOCTHII, KOTOPHC IPYNIAMI B MKOBii K
BBIXOMILIN 1 PBIOK, 4TODB  Bee IKCIICpTH, C

BoTpacton-  npi )

iTebBNI npuaan,
Oumiako BiesAIOE %10 PHKY HOTPEOYETCs CyeeTaCHIOE

EI0GATLHORD (ILIAHCOROTO KpiI- _ BpCNS 2151 BOIBPATa K GhL10

«BHe3aNHoe HaYGNO rMOBANLHOTO UHAHCOBO-
ro kpuanca B koHue 2008r. HOBCErAQ HaMEHNNO
0BHK FMOBANEHOM U HALMOHGNBHBIX HHAYCTPHA
FoCTeNpUMMCTBa, NpespaTHs nocneptie 30 Me-
CALEB B HACTOALLYIO OMEPHKAHCKYIO FOPKY BbIKM-
BOHMA ANA BNGACTBLEE FOCTUHMLL.

sica B Komite 20085 HABCETa  IPEAKPHSIICHOMY YpOBIHIO (CH.
HIMCHILIO 06 TIK HANHONATbLIX  Bupyuka om poccutickix omexeit

down that put most national  prevailing  industry  trends, oGOl miyerpuii rocre-  no audax o 2003092, u Cpyx-

economies at the brink of Milan Hotel General Manager e i

bankrupicies in most parts ~ Svetlana noted prina 6 2003-092.)

of 2000. that though the marketin 2010 ms Tak, TekymuI
BIJICBICH/OTIEPATOPO TOCTH=  PHHOAIIS TEILICHLI FeHUIpeK-

Structure of Russian hotel market,
2003-09 (in ‘000 of rooms,
Cmpykmypa 2ocmunuunozo poimxa Poccu,
2003-0922. (000 Kamnam)

001 2004 2005 2006 2007 2008 2009
e IR )
ol o
=t
[oasers — I A ]

Sources/Hemousaun: Euromonitor & iscovery Research

43 416 419 a0 42 47 4

) S R R November 2010

W, nockoaLKy TypreTirieekiii 1o orenst «Mian» Cheraana
HOTOK, Kk BityTpi crpais, Tak [llexsatona oTeTILR, 410, X0t
A MCAAY HAPONELE HaTpaB e~ oM phittke rocTi
1, TAIGKe BCC BILIBACAOBO  ILITHBIX YCIYT IOHOT0 BO3Bpa-
nepion o, 1o
wacaoes mike s 20095, MOCTABILT € NANATA FOZa PO
oHOMHKH GOTBIIICTSA CTpAI  TI0CTereHli POCT NPOAAK 110
MiIpa 1a Tpaith GAUIKPOTCTS.  CPABIICINIO C MPOLIN FOON
Ompuimareapibic  n0CICA (G, nOIOE NHEHE SKCREpMA S
crans i pybpure
rocriaHoi orpaca Geun ka- JIpyroe makioe HaGox
TacTpoduHLIMIL DTO, B TIep-  HHE — HTO <CaHMTAPHBLIL n|)

1 MoCKORC




SUNDAY BRUNCH AT ARARAT PARK HYATT -
WE CREATE AN OPPORTUNITY FOR GOOD
FAMILY TRADITION

FROM 12:30 TILL 4:30 PM
THE PARK RESTAURANT, 2ND FLOOR

ARARAT PARK HYATT MOSCOW™

& Monglianay Sarver, togana, Miscew, Wamis
TELEFMONE 47 425 79 a4 MACUMILE #3405 71 1
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s spuna 1 o,
adderniio

T HABIBATE 9TO KPUAHCOM

hasyet o fully return to s spre- the industry. This view is shared
by Gold OTpACAI, Beth, HECNOTDS 1a 3~

ady, by HOCKOABKY.

hu(gﬂdu:] growth, compmed Manager Maxim Golovatch, BhTecT mnrmp'ryn CTOB 1 BeCTIIbC CObITHS B MIpOBOii
102009, hasbeen evidentinthe  who had called the cconomic CHCKY AATHBIL HIBECTOOB> ¢ 1t POCCHIICKOTi DKOMOMIKE, Mo~
crisisa form of panta, i puinox

the year (see the Expert's V

rubric for full opinion).
Another vital obscrvation is

the crisis' so-called ‘sanitary

ism test’ for the industry play- POGECCHONATBIbIX HIPOKOR, | PASBHIAICA BCE AT BPEM 110~
ers “Indeed, there was no crisis TOTHOCTHIO NPEAGHIBIX FOCTH-  CTYNATEIIBII0, IPOCTO HEMHORO
assuch in the hotel indust nnowy zieny. C oroit Toukoii et essi. Ho ne
the sector still grew, but only et At
effect on the industry, as it ata much slower pace caused yipassioni ote:s <TOLICH  OTPACTI B IETOM> (X, nOTH0e
effectively drove out ‘oppor- by some market difficulties Anmrs Maxcws Tonosas, otse-  wnenue axcnepma 6 pyGpuse
tunists and speculative inves- However, these  difficulties T, Y0 HbeNITE KpHAIC

tors from the markeleaving  were not catisrophic for the o 3
behind real play-  hotel industry na yuacr- ii «Maxcnva Xo-
ersthat y ; mmmm_ il op 0; ne  rexcs Hrops

Expert’s Corner  Yronok skcnepra  Expert’s Corner  Yronok akcnepra  Expert's Corner  Yrono skcnepra

“The Maxima Hotels
chain’s competitive advan-
tages have always been

«KoHkypeHTHbIe
MMYLLECTBA  KOMNAHMM
«Muxcm«: Xotenc» co

based on perfect serv-
ice since its foundation in
2004.”

Our expert on thi
try is Maxima Hotels chain

AHs ocHosaHus B 2004r.
cTposTcs Ha 6esynpeyto
BbICOKOM CEPBHUCEY.

Haw sxcnepm 1o ompaciu
zenoupexmop cemu omeneti

General Manager
Igor Nesterenkov

How would you char-
acterize the prevailing
trends caused by the glob-
al crisis in the industry

The negative impacts of
the crisis and the resultant
tensed situation on the mar-
Ket forced industry players to
be more flexible to clients. It
was no secret that the rack
rates fell by 20% last year. But
today, we are seeing ‘confi-
dent growth’ in the industry,
an upturn, which msmmo
ularly become more visibl
in the business <egmen( as

more people attend indus-
trial exhibitions and select

Kax Bt woceme oxapax-
mepuzoaam croncusuyrocs

«Marcuma Xomenc»
Hzops Hecmepenxos

Germo samerert B Gistiec-cerverrTe:
Bce Gomsie ot npieKaioT

reason-
able prices. Maxima Hotels
understand the

wuio & ompacu?

BGUpaioT KoMpopTISE oTeI
et M

of relaxation after a busy
day. Therefore, apart from
comfortable rooms, we also
e e

bby bars, fit-

cemit «Maxciva 3

K xmerray. He cexper, o 3
npoutezumii rox et

Dy
U, TIO3TOMY HAPSY C YIOTHENIE
HOMEPANH TIDELIATAEM BOCTOMb-

ness center [dulmt:.

How would you assess
your chain's position
today, taking into con-
sideration the scale of the
global crisis?

7] (AT TS Novenber 2010

aoBaTsCst

0% B 611 6a
G Gponmpoat> CoRpaTITACh  neHTOR.

Kax. -

- Bauweii ce-

Yocperiowy pocry cnpoca, cyemon
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However, fcult i uicercst suenue sxcnepma 6 pypure
view, Igor Nesterenkoy, CEO of — pancy.” (see the Experts View e, <Hampmxenia ci-  «Baetd mmpmm}
Maxima Hotels chain, acknowl-  rubric for full opinion). Tyams B cdpepe
edged the negative impactsof  Most hotel CEOs contacted O3 BeCX YHACTINIKOD i1~ mi Toctmt npisia, 4o
the crisis, saying the resultant for this report did concede K yenemoe
tensed situation on the mar-  that successful navigation of Kicmenra, He cexper, 4103 KpSHCHbix snenni wa i
ket had forced industry play-  the crisis had required a high roxueHb a mpo- aenpeceint
erstobe more flexible’in their  level of professionalism, ‘non- SKHBAIIE B OTEIAX CHISILINC  JCHCTBITEIbIO 1I0TpeGoBaI0
management policies. standard managerial maneu- 12 20%. B ONOMHCHIC K 9T0-  BHCOKOTO  yposins mpodec-
1o sceret that prices for hotel  vers and marketing expertise.” My
accommodation fell by 20%, Consequently, only hotels that P 0 Manespos

kingwas  had pa ool wezen. BTasix ycionisx  vapkerinronsix xonon. Ceio-

practically reduced toa weekat  ism test’ with flying colors are CTAHOBHTCS AOBOTHHO CIOANO  BATCTBHO, TOMHKO TOCTIIIIIL,
the peak of the crisis. In such  now expected to play serious NIPOTHOBHPOBATH 3ArPYSKY 1  KOTOpbie GAHCTATE 5O HPOLLIK
conditions, it became very dif-  roles on today’s Russian hotel Gyyuutii cesom» (ch. nOTHOE  HCTTATNC KpIAHCOM, OyAYT Hpe-

Expert’s Corner  Yronok skcnepra  Expert’s Corner  Yronok akcnepra  Expert’s Corner  Yrono skcnepra

The Maxima Hotcls chain  perfect place for wedding Cerp «Makenya XOTe/c» 1010 KOTHHCCTIA CTAAAPTIbIX
has been able to retain its ceremonies. Maxima Zarya CMOTT He TOBKO COXPANHTY By XNCCTHbX HOMCDOB HOFBOTET
regular customers despite the  Hotel targets another aud cro rocreii, o Typi-
crisis and has also launched  ence as its large number of BTyt B pernomst. B wact- e ey
expansion Russian  standard twin rooms cnable nocti, 5 20105, Olia AKTHBHO WX KHeNrTOB, OTHHTes
regions Specifically,the chain it to cater for organized tour e et

010 organized a scrics of clients, y ropostax Pocei.  Tlaropava BKIIOSAIOT paciioo-
workshops in Russia’s larg- The distinctive features of E

5. The dircct contacts  Maxima Panorama Hotel KerTayit
with potential clients were  include its downtown loca- i
complemented by advertis-  tion near the Avtozavodskaya

it  npecee b rrepiere. G

ing campaign in the media in close vicin- y
and Internet, Thanks to these ity to major centers yie i s i, aore:
efforts, we have been able to and facilities to hold business p M; C
increase the numberof guests — events, while Maxima Slavia Umo But osiceme nazeamn  Gorathie BOIMOKIOCTH 13 Ce
from cities with a population  Hotel offers great opportuni-
of one million or more resi- tics for family rest, ctc. i npeunyuecmeau Ba-  Kaxosv Bawu npozuosvt
dents. What is your market per- weii cemu poinxa na_xonew, amozo u
What would you call formance prognosis for Korkypermisic npenviyiectsa — credyrouguii 2007
your botel's key compet- 7 recs co Hama otpacs
itive on this  Obviously, the hotel industry s penpec-
marke is coming out of recession. In B
The Maxima Hotels chain’s ~ general, we expect a gradual Bcers oAt 4 otens y
competitive  advantages  increase in hotel sales of about 5 Mocse, cxoneki oteneit na 5-6%. Ha
have always been based  5-G%. The market decline has pa otte p oremt
on perfect service since its made hotels to more signifi-
foundation in 2004. Today, cantly value cach guest, and sap ¥ rocts, T
the chain has four hotels in this has led to y Howy
Moscow, cach of which has — in Weare con- Hanpusiep pac- cay
its own style and advantag- fident in the future and hope xoTpin s Gyay ’
es in combination with the  that Maxima Hotel’s profi M e «Makcuna y sarpy
chain’s common corporate  ability will return to its best Mpﬁl«xc» IICATBIBIM MCCTOM  BCEX OTereii Cernt MpHOISHTCS K.
identity and standards. For  pre-crisis levels next year. s cnaeGito- -
example, the geographical (see our website, wuwwtrcw, 10 TopKecTra, Viast nenesas  nurer, (nanyo sepeio darnozo

location and exclusive rooms 7, for the full version of this ayaitopis y oresn <Makcivia  unmepeoio woxno npowiman
make Maxima Irbis Hotel a  interview). Baps», KoTop a caiime:

Hontip 2010« TFGRTTRETET, EEL
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Russian hotels’ revenues, by types, from 2003-09 (bln rubs)/
dcKux omeeii no Gudam, 2003-09z2., wipo.pys.
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4 e Ke

market, whose accord-  ingtothe Moscow City Tourism
ing to the data compiled by Committee, the volume of
Di chGroupand  Russia-bound tourists in the
Euromonitor, currentlystands  first quarter of 2009 dipped
about $9bln. The lion'sshare by record high 19,
ofthissum, parison with the corresf

osmannt MKG Hospitality, zs
FOCTHHIHOM DHIlIKe, PASMED  Philike, KOTO
KOTOPOTO, COFTACHO JMNBIM  BHXOL€BPO

TeAOBATY 1

e YKASHIBAIOT 1

eiickofi rocTi-

belongs to the Moscow =
ment of the market. Specifically,
Euromonitor noted that market  les

ing period in 2008, Indeed, the
tuation only beca
table at the end of 2000,

““Another vital positive outcome of the crisis is the
so-called ‘sanitary effect’ on the industry, as it ef-
fectively drove out ‘opportunists and speculative
investors’ from the market, leaving behind real
professional players.”

still grew, despite the crunch-
ing crisis, but stressed the fact
the growth rate, which stood
at just 3% in 2009, was a far
cty from the record sky-high
growth rates of the pre-cri
era, an unmistakable sign of the
drastic negative impacts of the

when the tourist traffic start-
d to show some form of lifc
activities again (see Tab. Tourist
frafic flow). This resurgence,
according to MKG Hospitality,
is a reflection of the positive
global trends that indicate that

%in com Komnanuii Discovery Research — noff miiyerpii 1a yneperyio
- Groupu c -

et bt oy, by ey~

ime more o 202151 310 CYMAB, 0 OIEBIA- T

ot Garompuam
o

g
MOCKOBCKOMY CereiTy Pt
BuacTiocTit, akerieprhi Kowta-
i Euromonitor ormerivin, uto

oreacit, Boccranosene cpet
HEPLIHOUHBLX 11el 32 HOMEp 1t
HaGmonaomecs B HacTosmee

«OaHO BaXHOE HABAIOREHHE — 3TO KCAHMTApHBIA
3¢$eKT KpU3UCa» HA OTPACL, NOCKONLKY OH 3=
EKTHEHO BLITECHMN KONNOPTYHHCTOB M CIEKy -
THBHLIX MHBECTOPOB» C PHIHKG, OCTGBHB TOMBKO
HACTORWIMX MPOGECCHOHTHbIX MFPOKOBY.

poccniciai
Geenpencaenriii ot

yGiie

XapaKTep KpIsica, Bee PaBHo
Brpoc ia 3% 5 2009
[

e TEIIEHIUI, HOMHOKeNHHe
na obnancxmBaomL Ahexr

the European indus:

global financial meltdown on  tryis now ona recovery trajec-

ocr - Typi-

HTOKCH 10 CPABHCHINO C GRIBNH  CTICCKIEX TIOTOKOR, EAQBHEIN

theindustry and the reality pre-  tory, being fueled by the pos BN Te pocta ofpason — b cpepe Ke0BAX 10~
vailing on the market today y STOABIACT-  C3I0K, NPUBETH K YBEMINCHINO
These negative trends arc  levels, erage 12 saoeNocTH oreei 10 35-63%
reflected in both government  hotel prices " or kateropuit
and private companics'reports and other upbeat trends, (DHIANCOBOTO  FOCTHHIIL B IIEPBOM HOTYTO-

on the industry. Thus, accord-  These positive trends in

] S SRR November 2010
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Russia, boosted further by

of tourist traffic
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Russia, noted that demand for

tiepoy noayroun 2009r. sror
casareny coctanit 45-50%

BACTCS MO TpHIIC HHCpIION-

volumes, mostly in the busi-
ness-traveling scgment, have
led to an increase in demand
for hotel services, pushing
up the occupancy rate in HI'
2010 to 55-63%, comparcd
10 45-50% in the same peri-
od of 2009, according to NAT
Becar. Similarly, the rack rates
on average also jumped by

were highlighted in Jones Lang
Lasalle’s (JLL) special sector
review of Moscow hotels'
performances in HI* 2010,
For instance, JLL specifically
noted that this resurgence in
hotel accommodation prices
was cvident only in the upper
market segment, while the
price dynamics  practically
remained unchanged in the
middic- and lower-market
segments,

Commenting on the other
Key trends highlighted in the
report, Marina Usenko, JLLS
executive vice president in

I

yettoreturn
to its pre-crisis level, “Today, a
full market recovery is being
hindered by the traditional
inertial growth nature of the
hotel business, which is directly

DAIMCIIICHIIA B CTOINHBIX OTe-
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TH00AIBHOIT FKOHOMHK.
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BOIATIALHOCTS Mo THe0-

ndent o JLL s
local and global economics.
Usenko said, noting that vol eIl LeH Ha HOMEP B KoHIte 1 rocTiHbe yeayr. <Ho,
tility and uncertainty have con- HCPRORO MOTOASE SAMKCH-  TEM HE MeHee, HAMCTILIHCS 1t
tinued poBano noka 6 i Tenenun.
demand. “There are, however, LBT0 oMy s
some positive tendencies, such BDCMAK D HHSIAR SSBESTEIAX. ©TCA OTMEHOHIOS OTEMLep 2t
as an upturn in demand for KATCTOpISIXS PO CTOIMOCTS,  MOBHIICHIE CPOCA, KK 112
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services fellby TEABHMC YCIYTH, TARHE Kak
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30

hoots
of business recovery have
encouraged hotel manage-
ments to start unwinding
some n[ their anticrisis strat-
n place at the peak

ot ‘Thus, according to
JLL some Russian hotels have
increased employees’ wages,
‘de-frozen? reserved funds for
overhaul in
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Expe

services in the post-ctisis era
Thus, summarizing for other
industry operators, Maria
Govyazina, a revenue manager
at Ararat Park Hyatt Moscow,
said she expects more stabil

ity on the market. “We expect
stability, thanks to new play

ers entering the market, and
the number of tourists visit

ing Moscow, which is also
expected to inerease, fucled by
recovery of the global econo-
my and the simplification of
Russian entrance visa proce-
dures for some countr
the Expent's View rubric for full
opinion).

industry

Knight Frank, which
annual average
of Moscow’s fiv
dipped from 63.4% in 2008 to
52.1% at the peak of the cr
sis in 2000, Similar significant
declines were also recorded
(see in the other segments of the
Moscow market and across
the country

some of its negative impacts
are still ve
the hotel market, as the stag-
gering declines in ope
have left indelible marks on
the scctor
in reports compiled by key

visible today on

tions

This is evident

trackers, such as
a

oceupancy
ar hotels

These negative trends have

The hotel industry
and the cri

Though the industry has
turned the corner on the crisis,  gets

[

Yronok skcnepra

“Our exclusive and high
level of service as well as
a great number of loyal
customers have definitive-
ly helped our hotel to main-
tain its leading position on
this market during the cri
sis.”

Our expert on this industry
is Maria Govyazina,
revenue manager at
Ararat Park Hyatt Moscow

How would you charac
terize the prevailing situ

more attention
However, the availability of

continued till today, though
in a much
most of the
of corporate clients

pace, as
‘austerity bud
or
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Kax Bot woceme oxapax-

TypHCTOB, TpiI-
camaromux s Mocksy, Koropoc,
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«Haw  uckniountensHo
BLICOKMI ypOBeHb cep-
BMCO, a Tak xe 6Gonb-
O KONMYECTBO NOsib-
HBIX KIMEHTOB MOMOMIO
HOLLEMY OTENIO COXPAHMTL
NO3ULMM HQ 3TOM pblHKE
BO BPEMS KPU3MCa».
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Fomxer impars

ation caused by the global
crisis in the Russian botel
industry?

Due to the crisis and the industry.
general tendency of cost-  How
saving, our guests now pay your

botel's

and level of ser-

vices has continued to play
a very important role in the

uld you assess
position
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2010 adopted at the peak of made Russia an unacceptably Knight Frank, coracno koto-  eme neficraosars 5 tescrie
the cr 2009 have yetto  expensive for poit, yposers  neero rona. D1
be reversed, and such antic-  mainstream tourists. These Sarpy3KH 5-3BCOWILX MO~ HCFATHBIHC KPHSHCHbC eIt

komekix roeii b 2009r.  enui B Pocenn gaee G

170 52,1% ¢ sacbmkenpo-  yeyryGaeis cnetidy

crisis measures, according  problems, in - conjunction ¢
to experts, will most likely with the clients’ austerity yn

remain intact for the rest of have continued to wanbix b 2008r. 63,4%. Cxo- 13 crpanit
the year, and even probably mp huge downward pres- Kite CHIDKHS GHUTH Takke DO MONTH <HenpHCTy I
for the whole of nextyear.  surc on the demand for hotel OTMCHCIEL B APYTHX CErMeNTaX  BHAoBbi pesky

related nega-  services, as most individuals B ucToN

tive trends in Russiz’s case and multinational companies 10 seeit crpatie. B Gobineil YacTu cTpaib, a
have been further aggravat-  executives on e renentum sanperer
cd by the country's specific  business trips have contin HIPOOIKAIOTCH CCTOMIA, XOTh  HBIE LMkt 1 0BCIyKHBaIie
and perennial problems such  ued to ‘religiously economize 15 01CC MCUICHIX TEMMAY, B HMCIOIUIXCSH TOCTIHITAX 1
as the government’s almost  on cverything and arc hardly Hockobky Gobutierio «atmi- .. Bee 1o dakTiecki ce
unassailable visa regime enticed by additional services KDHSHCHEIX GIO/UKCTOB 3aTarit- 1210 PoCCHIo et 0poroii,
and poor or absolute lack — thatarc not included in their BILIA TI05COBS KOPIOPATHBINX  HEAONYCTIMO U1 PAAOBLIX
of modern hospitality infra-  basic service rates KmenTon 1a 2010, IPHISITEX  TYPUCTOB CTprOit,

structure in most parts of  It, therefore, was not wa ke Kpisica n 20095, cme DT npoGICH, b couera

i

the country, and hence the surprising that hotels, in neno WoTH  CecTIIN
exorbitant service prices in  the words of JLUs Usenko, KeCTKIE IKONOMIIBIE MEPHL,  ICTHEITOB, IPOAOKAIOT OKa3hi-
the few available hotels in  practically went to ‘wars COMACHO AKCTIEPTAN, CKOPEE  BATS CILTHHOC OTPHIATCILHOC

major citics. All these nega-  during the crisis to sccure BCETO OCTAYTCA A0 KON JaBeHiie Ha cipoc i
tive factors have effectively  MICE organizers, as this cat- roma, W, GHITh MOKeT, GYIYT HIMIbC YCIYTH, HOCKOTGKY

rocti-
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today, taking into con- launched several packages, X TIO3MIL 112 MOCKOBCKOM
sideration the scale of the which combine stay at hotel poue. Jlaxe B
global crisis? with, for example, shopping

Ararat Park Hyatt Moscow  in the TSUM or tickets to main wacaro. Iupk o
holds on of the Ieading posi- — cultural events, such as the nee ponomrensisie yeayri - Coseli, OTACIbIO XoTe00 Gbi
tions on the Moscow market. ~legendary Cirque du Soleil K
Even during the difficult cco-  shows. Especially I would like yposite. @ e nob-
nomic times we did our best to note our Winter Garden it Takxe 3y o
tokeep the level of additional — Suites, which are excep- a epe HAIX rocTed, nocKobiy
services and amenities at the tionally popular with our Geay. nosor- ii manopas-
pre-crisis level. Our exclusive — guests, as they offer a beau- Haues i niu a Kpaciry
and high level of serviceaswell  tiful panoramic view of the TOSHINIH HA HIIIKE BO BPCMS  H IICATBHO TIOAXOJIAT, KAK /U150
asagreat number of loyal cus-  Red Square, and are equally KpH3ica n GHCTpo Bocetao-  mpresa VIP-rocreli, Tak u s
tomers have definitivelyhelped ideal for VIP and romantic BHTHCS TIOCTC HErO. poManTIICCKOrO Betiepa.
our hotel to maintain its lead- ~ getaways, mo Ke

thismarketand  What is y per- na xoney

recover quickh formance prognosis for Baweir  amozo u ced it 2007

What would you call 2010 and near future? ocmunugu? Mt oinaeyt, 4To cuyats
your botel's key compet-  We expect that the market H wanm it Ha o
itive advantages on this station will remain stable, roctit ypo-  Hok: por, 1o
market? y i cepica,y Pa- 1 KOTMNECTBO TYPHCTOR,

Not only the hotel man-  the marker, Mockay, zoio
agement, but also its guests,  tourists visiting Moscow; which KpacHoli 1101 OCHOBHEIN — 5aMeTHO YBeHTLCS, GIar0aps
always highlights the conve- ii 6
nient location, close to the y ¥ ac raicke el crtemwt-  uexo, iy
Red Square and main cultur-  omy and the of wheatan Poccio
al sites, as one of the hotel's Russian visa procedures for CoBMEULAONIIE NpeGHBANIIE B LTS HEKOTOPBIX CTpAI i YacT-
key advantages. We've also some countries. TOCTHNIIE ¢ NCPCONATLHLM  HOCTIL
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Cities with highest decreases on hotel rates
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cgory of clients represents
a source of stable revenues
for hotels, irrespective

most
often target deep-pocketed
major national and inter-
national corporations that
always have the required
ancial resources to send
employees to relevant busi-
ness events anywhere on the
globe. “The boon for hotels,
according to Usenko, stems
from the fact that a typical
MICE event in 70% of cases
is accompanied by comple-
mentary orders for cvent
venues and guests’ accom-
modations and orders for
banquette services in 90%
of cases.”

Future trends
and prognoses

Experts and industry oper-
ators believe that Russia, in
view of its sheer geograph
cal size and the current low

state of hospitality services
development, and Moscow as
the nation’s capital and the

rocti MICE-veponpusimiii —

Kak wnorpaz «CroKOR0>,
Gyayr

B pocta

nayeayrn

crpane,
KTz

roctuL, pac-

country’s only world
dard financial hub as well as
a few other cities such as St.
Petersburg famous for its hi
torical and cultural heritage,
and finally, Sochi, the venue
for the Winter Olympics in
2014, represent the engines
for further growth of hotel
and tourism businesses in
the country. These factors,
along with

g
g

i passiTIs
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ambitious plans of modern-
izing the country and boost-
ing its international image
as a major post-crisis global
citadel for international
financial operations and
generation of advanced and
innovative technologics, v
dent in the Skolkovo project,
arc expected to further drive
the local hospitality industry
forward.

It is probably in expecta-
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tion of a future surge in the
number of Russia-bound
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Lol Hotel Industry

tourists and business travel-
ers that had motivated the
Moscow city government to
adopt ambitious plans, which
envision almost doubling the
current number of hotels in
the capital from 268 to 535
by 2020, raising the total
number of hotel rooms to
over 150,000 to accommo:
date the projected explosive
increase in the numbers of
tourists and business travel-

Spec
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other experts, hcxpcclcd o AKTUBHOCTIES 1 FOCTURITION
prinie. Tlo sanin skcniepron

Blackwood, oxaacnsii «ro-

and Q4 of 2010, adition.

o B Cavape nox Gperos
Garden Tnn, Atatorminie it
Wy OTeHCCTRCHIX BACTLICH,
ottepaTopon rocTHHIIL.

OmiaKo 5 1o BpeN, KaK Bee

ally scen as ‘peak activity i Gy nponsoiizer s
periods’ for hotel business 2011-12rr. Teat e Mertee, yixe
operations. cero kpy

Explaining these and other HbIC FOCTHHINIbC HIBECTODS

CHCTBITETBHO BT
KNI, HACTOALCe OTpACI HoKa

uncertain future trends in the OIEPATOPH BEAYT ArpeCCHBIIYI0
industry, JLLs Usenko attrib- nomimig
uted one of the reasons for npueyTCTII Ha pocenitc

HiepeeIIILX Ipotest 1 Tpyi-

hotels' expected lower finan- puanke. K npisiepy;

cial performances in 2010 to nan Marriott

the fact that most of their Dy p
current FOA OTKPHITS HiecTh OTeIcii 1

ers that will annually visit the
city and Russia between now
and 2020,

“This positive trend, accord-
ing to Blackwood realty, is
expected to ignite a new
boom on the Russian hos
pitality market, though not
before 2012, and will be
spearheaded by internation-
al hotel operators that have
alreadyannouncedaggressive
expansion policics to boost
their shares of the Russian
market. Notable examples
include the Intercontinental
Hotel Group with plans to
open seven hotels in Russia
two hotels in Moscow,
four in St. Petersburg and
one Novosibirsk in 2011
Similarly, the Marriott chain
with cqually ambitious plans
to open six more properties
over the next three years: two
in Moscow, and one each in
St. Petersburg, Irkutsk, Kazan
and Krasnodar, as well as
Hilton International with
plans to open a hotel in
Samara, ctc

However, while these long-
term market prospects seem,
indeed, really bright, the pres-
ent is, however, still fraught
with a myriad of unsolved dif-
ficultics that could still seri
ously undermine the financial
stability of most local hotels’
operations in 2010 and in the
near future, The real statc
of the market, according to

at the peak of crisis in Z(J(ls‘ : 1sa B Mockse 1 1o ogoMy.
niner » Canr-Tlerepypre, Hpryrese,
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expected to occur before s
2011, when new contracts y cern Intercontinental Hotel
resigned. “For the same rea Group,
sons, a full price recovery of rony
the industry to the pre-crisis ote
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2012°m
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298 HOMEPOB Pa3nW4HbLIX KaTeropmil
17 3anoB Ans AenoBbiX BCTPeY,
KOHhepeHUWii U NePEroBopoB
PecTopaHbl MTankAHCKON

1 EBPOMNENCKON KYXHN M M”HH
BaHkeTHbIN 3an
WatTn go asponopra «doMoaenoso» oTeJlb

298 comfortably appointed guest rooms

offer a distinctive yet hospitable style

17 modern conference halls

with a capacity of 20-250 people

Restaurants offering Italian and European cuisine
Banquet hal |

Shuttle to Domodedovo Airport

28A Shipilovskaya st. Moscow 115563 Russia
= +7 (495) 648 9292, fax +7 (495) 648 9293; sales@hotelmilan.ru, www.hotelmilan.ru
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“We plan to increase our
market share, undertake
further development of our
brand and boost its com-
pefitiveness.”

«Msl nnaHupyem ysenm-
4MTb HaWY AOMIO PhIHKA,
Aanblue pPasBMBATL HAW
6peHa M NOBLICHTH €70 KOH-
KYPEHTOCMOCOBHOCTbY.

Our expert on this
industry is Milan Hotel
General Manager
Svetlana Shekbvatova

Haw sxcnepm no ompacru
zendupexmop omenn Muran»
Ceemnana Illexeamosa

would you char-  but gradual growth of market Kax Byt Mosiceme 0xapax- 1 ybeansenue npoiaz mo
acterize the prevailing activities, compared to 2009, mepusosamy caoxcuswyocs  cpasenuo ¢ 2009 room
situation caused by the Thebiggest upturn has taken ce20na us-sa xpusuca cumya-  OCHoBHOt POCT OTMENEN B
global crisis in the indus-  in the MICE segment, thanks wuro 6 ompacu? MICE nanpascuue, sna-
ry? to a significant increase in Ha MOCKOBCKOM DHIKE UHTEADHO  YBEAWYIIOCH
Though the demand on the  the volume of sales of busi- TOCTHHINHEX YCIYT MOK-  KOTHYCCTBO MPOXAK Me-

Moscow hotel services mar-  ness events and banquet ser- r0 BO3BPACHHA CIIPOCA  PONPUATHIL I GAHKETHBIX
Ket in 2010 has yet to fully  vices 2 OKpUIMCHEI MePHOA HE  YCYT.

retun 1o its pre-crisis level,  How would you assess pousouo, o npociexn-  Kax Bu oyenusaeme ce-
today we are seeing steady, your botel's position Bactes pocr Baweii
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today, taking into con-

sideration lhe scale of the

global crisis

Today, the pmmon of our
i

YT 1 IOBBIICHIs X Ka-
ucetsa. Borsmoe anauciie
HMEIOT AIHTEABHBIE A0TO-
BOpHEIC OTHOWICHHS C KOp-

hotel is stable, while the HOPATHBHBIMH  KIHENTAMH,
sales volume and number yemenmoe coTpymIecTsO ¢
of our regular visitors arc KpYIIbIMIH TYpOTIepaTOpaM it
growing This feat, to a cer- w abhexTBHas peknaMan
tain degree, became possible, crpareris

thanks to our flexible pricing ot Modeme nassamy
system, constant expansion omaume:ibu KonKypenm-
of our spectrum of services unywecmoaxu Baweii
and increase of their quality. cocmunu?

Viobuoe pacnonokenmue
otens, mupokuii hGop
AONOANHTEALREX  yCAVT,
A0ITOCPOUHBIE A0TOBOPHHIE
anooGpasiasn
u dukcipo-
we Tapudybl B KpUAHCHBLE

Other factors include long-
term contract relations with
corporate clients, success-
ful cooperation with large
tour operators and effective
advertising strategy, which
have also contributed to our
succes

What would you call
your botel's key compet-
itive advantages on this
market?

‘These include the convenient
location of the hotel, its broad
range of additional services,
long-term contract relations,
a diverse and flexible pricing
scale and fixing service rates
during the crisis.

Hedasno Expedia axaouuau
Bau omen 6 cooit maxenu-
muii cnucox aynwux zocmu-
nuy wupa o 20102, B smoii
cenzu, wexm But 06vacuneme
manoit Goavuoit yenex xox-

uMATBIOE coueTaie
ueHs 1 KateeTna, BHCOKNTE
ypoBeith npeaocTansieMbiX
Yeayr, KoToparo s AoGimmch
32 CHET NOCTOAHNOTO HOBbI-
wennsa npodeccuonainama
COTPYAHIKOB 0T 1 CO3-
AQUIS  NPHBACKATCABHbIX
yexowuit Tpyza — nee a10
SIBIACTCS OCHOBHOI YACTBIO

what do you attribute
such buge success of the

borel? yenexa orens Musan. Ouerka

The optimal combination noprana Expedia - 970 10~
of price and quality and a  What are your plans, far 2o0cmunist na smox prixe,  cToiinaz Harpaxa 1 Beero
high quality level of services  the expansion of yous c yuemon macumata kpu-  xonnexTHB
(5 i s (i 9 (G e T £ (0 suca? Kaxoswr naanst no pac-
achieve, thanks to constant Ha cerogusumii i o~ wupenuro  destme:suocmu
increase of professionalism increase our Sz oTens craGunbiia, pacter  Bauezo ome:s 6 nocmxpu-
of employees and creation market share, undertake 06BeM IPOAK i KOMUNCCTRO  UCHYI0 3pY?

further  development  of ocTosnbx rocteil. Banaun-  Ybenudenie Jomi phika,

tions form the basic part of ~our brand and boost the TenBHOi CTenenI 5TOr0 yAa-  passuTie Gpena, moBkmCHIE
our success. Therefore, we hotel’s by Cb 106HTbCA 32 cYeT THOKOIL v
see the Expedia recognition  implementing the highest CHCTEMB eH000pAIOANI, 3 CICT AOCTHACHIIS BHICOKIX
as a befitting reward for our  of European service stan- HOCTOAIHOTO  PACHINDEHIS  eBpONelCKIIX cTantapTon of-
whole team. dards.m crlexTpa npefoCTaBISEMEY  CayKuBansL B
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MexayHapoAHas BbiCTaBKa

UHaycTtpua HanuTkoB

Russian Wine Fair
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Ten.: +7 (495) 797-6914 » dakc: +7 (495) 797-6915

E-mail: @drinksindustry.ru = WWW.WINE-FEST.RU
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[Toyemy na Bamem xoctiome JJOJBKHO CTOATD
uysKoe Mmsi?
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