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[Novaya Gazeta highlights

Editor’s Letter
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President Medvedev chose Novaya Gazeta — the weekly newspa-
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Natural Resources minister
tops the Russian Cabinet
personal wealth list

NaturalResources Minister Yuri Trtnev has.
again maintained his position as the richest
‘minister in the Russian Cabinct

2ER3GIOMIn Ieaving fa behind Tnsport
Minister Igor Levitin and Encrgy M
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7 Russian pop primadonna

Pugacheva celebrates

birthday anniversary.

with pomp
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Russia’s Anmrust Agency
to toughen liability for
anticompetitive agreements

Speaking ai a meeting with
representatives of Promotion of
Competition,a noncommercial part-
fership,Igor Artemyey, directorof the
Federa AnimonopalyService (A5,

inced plans to revoke the cur-
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Stepashin sees no logic
in supporting AvtoVAZ
in crisis conditions
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Ukraine-EU gas declaration
contradicts Kiev's gas
agreements with Moscow

Commenting on the Declaration on the
Modemizionof Ukrainian Gas Networ
signed by Kiev and Brussels on

 March 23,
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Cover Story: London G20 Summit

“April 2 is the day the world came together to
Our declared measures are not just a collection of programs, but a col-
lective action for common good.”

ight against recession.
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G20 nations, which current- witha
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hensive in scope, covering all
aspects of today's capitalism

tighten the current financial
regulations, including a radi-
calclampdown on tax havens, for a ne

as well as a myriad of other
urgent steps that are needed

that will be founded on well-
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Highlights of countries’ fiscal
packages for stimulating the global
economy in 2009-10

T VLS I L
sures for the stimulation and fast-t the
recovery of both their national &h alabal scono-
mies. Itis only natural that these ‘global economic
rescue operations’ are being headed by the G20
nations. For instance, some G20 states, such as
the United States, have pledged huge sums, equal
B G L B

imalus arounts to about $692bin for 2005, which
is about 1.4% of their combined GDPs and 1.1% of
the global GDP. Though a significant amount, this

sum, however, falls short of the IMF’s estimated
2% of global GDP needed to tackle a world c:

of the current magnitude. The top-three countries.
with the largest stimulus packages include the

United States, China and Japan, which collectively
account for $424bin of the overall G20’s stimulus
package in 2009, wi g to
B BLCTIS T D e
the U.S. stimulus package will amount to 1.9%
s GDI 8, wi

China and Japan will be

G20’s combined total sf

their overall GDP. However, in 2010, the U.S. share
will account for over 60% of the G20’s combined
stimulus package, followed by and Germany,
whose shares will stand at 15% and 11%, respec-
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monthsin collective effortsto  that prosperity is indivisible

“The G20 leaders are now searching for a new
economic model that will be founded on a trans-
parent regulatory framework that will make the
global economy less prone fo the ‘boom-and-
bust cycles’ that have come to characterize con-
temporary capitalism.””
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gross global fiscal stimulus in thelr joint
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al plan for recovery on an
unprecedented scale”
International financial
insftufions also under
el

The G20 summiteers also
agreed o radically overhaul all
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Cover Story: London G20 Summit

“All the plans, strate,

ions adopted at the London Sumi

are tantamount fo ‘a very good, historic compromise.”

«Bce NNGHb, CTPATErMM M PellIeHMS, NPUHATHE HO COMMMTE, NPEACTaBNAIOT
COBO# 04EHb XOPOLIMiA HCTOPHHECKHH KOMMPOMACCY.

cedures. This requirement,if ~ origin, will get

6

eventually approved, is very  these institutions.”

the cxising discriminatory ~ The sumiteers’

obimero Graras
Tusike Gypompas iy

1070 10w «Ceromus s ycmon
st YpoKt HCTOH, H OTETIL

agencies. Forinstance,accord-  Commenting on the G20
«

ing to the Bretton Woods Summitoutcomesinhiscapac npesienra CIIA Bapai OGa-  orx gelicrsni, nanpansersuns

Agreement, the head of the ity o

WB must be a US. citizen, conference, UK Prime Ministcr 6 axorosmar ’

while the IMF G 2the erosmm oy
day Hepen yuaCTIAMI, A TaIKe 1 Gynye

E IMF Managing

a - sion.” erpareruo

Kahn putitat e

the sumit, the plans under actions, buta .
of peop togetherat dep

nario, where “the most quali- theirvery best

ed candidates, irrespective  Similarly, Barack Obama, et O Hi

of countries or continents of  making his European debut Meutenio, % o G0 sanzane  Capod 1B AoM oK1

Highlights of G20 plan for world
economy recovery

~ trebling IMFs financial resources to $750bin

- using IMF's resources to finance poorest countries.

~ committing $250bin for global trade finance

~ establishing a new macroeconomic risks warning
agency

~ extending regulation and oversight over financial
institutions

- taking actions against non-cooperative ‘tax

ns’

~ appointing top IMF, WB, etc via merit-based selec-
tion process

~ refraining from barriers to investment/trade/
goods/services

(The Russia Corpovate Wovid/Moy
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as the US. president, was

erises of this magnitude
from inthe
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of the ‘size and scope of the  French President Nicolas onoii
challenges (acedby e G20, Sakory, ko allog e e

the time: form Thaasro: 5 uposolt HCTOpHH>.
b e e el T e ooy sl TENS | e i S g o

collective response to the
global  crisis. 1 with
similar global challenges
in the past, the world was
slow 0 act, and people paid
an enormous price,” he said,

‘greatest

B

the Bretton We en,
called the summit the ‘end of
‘madness of toral dercgulation

Kpiaics.
g ——
Ganwoncxnx Taii nozouTa K
KoMy, 1470 HpomLM peerta

amaesioy « Bammsrroncrony
Koncercyey» — Tepitty, acTo

Herosyestowy s obosaenss

Koropas

rerexon CILL

ding that, “today, we have  one of the reasons currently » EaoBanbioli
Icaon HEIPRong O atcks! blamed RTIPEEAE SR IKOHOMMKE C TEX BpeMeI, KOUA 1 SKOHONMIECKOIi CHCTEMA,
beca p today thattheera By » pacexarpus
withan o cospanas 1944r wores asat, i o
comprehensive and coordi-  isnow over,and that page had rumncast CIIL

nated actions intended to.
restore global growth, and
more importantly, prevent

been turned on the cconomic
‘model which had dominated
the global cconomy since the

sunposoit onoas «C tiavata

Hecrpase e HeXapaKTEpIE
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Cover Story: London G20 Summit

“Whuv we have achieved 'oduy at the London Summit is incomparable
in global economic history.”

«To, 4ero Mbl COrOAHA ROCTHIAM HQ 3TOM NIOHAOHEKOM CAMMHTE, He HMEST
GHANOTOB B MCTOPUM MUPOBOT SKOHOMHKH.

faberkel, | peamsocns nsuupe. Kunrep  Tpennzerr P arpui
who | T, Merbesen Tarcke e crymurc:
tionsl frameworkin 19447 he mecrec e p———
Said.“Since Brctton Woods,the _the staunchest advocates for | mucrymuaa ua nerpee 203 arow nepezs, ocodeno o
world has becn living on th crenme e ———
Anglo-Saxon financial mociel,  regulatory measures on the prim—
Itisnotmy place tocrtcizeir, international financial mar- | anicosux punKon, TaKe 1 nospe mporor o, Tie
bucleary AT WpITIE pemen G0 Gobe pRBoROPoR, e
‘avery goo, " re—
modl today” B
Alringthe same view, Brown  European Union,josc Manucl | or et Esponiicroro Cowsa lesapatu, nesaipaa o, iro
sineondon summicnded  Bartoso, he predent of the | et Emposcn Ko i popGors: i
the so-called Washington European Commusion, ke G .
e a cqually cothusiastic Gone e oo Toranca-  TpyOCTH, CORERIT O
weaveachieved todayarthe | aa. «To,Sero N AOCTHEI  cprenmie Goree Korperiic
London sumnit i incompa-
historyhe | ne A :
noted “Wesaidwhatwewould | arposoit Koo, - saami
do,and now we willdowhat | on. <Ha aroii nerpere i nur- OCTaIoTea mHoro
we have said e ypone o 0, Hepeen
@ - Tom
dev, was similary cffu- | veneps macrymuto myeno o Hexomopuens e s
sivein hisprisc of the sumimit, | BpEMS BOLIGTITE TH LA HOBECTSIL A CONNITa 0
callingit‘abrealehroughanda | s G samponysonpocao nepe-

“This summit is historic because of the size and scope of the challenges
we face, and also because of the ‘timeliness and magnitude’ of our col-
lective response to the global crisis.”

«JIOHAOHCKHI COMMAT — WCTOPHHECKMH O MACLITABHOCTH 30RAY W UeneH,
CTOABLIMX NEPEA HMM, H O MPHHMHE (CBOGBPEMEHHOCTH M IHQMMMOCTHY
KONEKTHBHOIO OTBETA MAPOBOMY KPHIHCY.

(The Russia Covpovate Worly/Moy 2009}
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“The London Summit was a breakthrough and a big step forward, espe-
cially in comparison with the November conference in Washington that
was all talks and no concrete actions.”

«J1OHAOHCKMiA CAMMMT CTQN IPOPHIBOM W LWATOM BNEPeA, OCOBEHHO Mo cpas-
HeHMIO C BALLIMHITOHCKOR KoHepeHUMeH b HoAEPe, e 6610 Bonblue pas-
FOBOPOB, ‘e KOHKPETHKH».

cu i ctoporai. T
comparsonw ihiheNovember US.scanding i the world” e, TON WCA H IPHIMDL,  POCO NpEATOOKERIS OTHOCH-
conferencein Washingionlast  And, drawing attention 1o | B POu ¥
Jeu it a2l el e the Inermatonsl polls show- |  Keruscosamemrmsmamase szt CHIA anpe O

ing other countries ‘more
hopeful gbout US. leader- | aowmapa CIIA, mibone aom — ammopirera CLIA, uro, 1m0 ero
ship, Obama said he docs 6o suero,
not buy into the notion that
measures on how to improve  United States cannot lead in e
the global economy” CIIA fixopusa By, o ciea
eobom0 cnenaTIIO OTE-
A myriad of untabled TUTL, 7O 3T HeraTHBNAR TemAEN-

Someof

andunsohvedissvesremains  TRUST MANAGEMENT i coocitamcrpanun
o I5C
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the US. role in the world, e e gt et [ —
mainy

by Russa and China — for the e napmepasn naNeRAypOTIOH
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about the end of and/or the Temsand condiions:captl i FUR 10 i, st Opanas e onpocs,

ina mony o the ket n advance).More oot whzsrch S L
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mostly attribuable 1o the A e anseres exopomKo T0it
previous  [President  Bush] ok apernto tos, CILLA
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pipeline that we are starting K Goee koL, e K
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Cover Story: London G20 Summit

“The London Summit marks the end of madness of total deregulation
of financial markets and the dominance of the Anglo-Saxon financial
model.”

«J1OHAOHCKMH COMMHT NOROXHA KOHeL G83YMCTSY TOTABHOTO ASPEryAMpO-
BGHMS UHGHCOBBIX PHIHKOB M TOCMIOACTRY GHIMIO-CAKCOHCKOM UHGHCOROM
Moenu».

the world or actalone,if and  the United States, thus jeop- | OaoCropommIN cilcromma  nuabaza G ey omoCTINC
when utterly necessary, but  ardizing whole forum. Asone | - posoiiapen. L1 CllAwxio  CIIA 1 nocramuna Gui bcio
I — K
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hesaid woryingly .06 6
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(The Russia Covpovate Worly/Moy 2009}
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this issue on the Russia’s G20

lfcally pote that apar from
most other Russias proposals
andvisions on the reformation

final Communique,” Arkady
vorkovich, adviser 1o the
Russian president,saic.

Parting to meet again

The  summitcers

ondon in an upbeat mood,
atisfied with the successful
fulfillment of their joint inter
national obligation tosave the
global economy from the cur

rent crisis,and with a promise
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o, uarico scrpedarsen

on their respective domestic

bt Opezeero eprescst K Jlomion s pImOTON T

economy so as to act switly, if
and when necessary

In this regard, the
‘mitcers pledged to reconvene
Later in the year, probably in
September, in New York to
exchange notes and share

20 sum.
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RSPP and Kremlin to intensify cooperation efforts|

in handling business issues

peaking at a Kremlin mecting with

Alexander Shokhin,the head of the Russian
Union of Industralists and Entrepreneurs (or
RSPP), President Dmitry Medvedey said the
‘government will henceforth work in close
cooperation with the business community
to search for the optimal solutions to the
most pressing problems facing businesses
in crisis times. Specificall; the president
declared his readiness to authorize radi-
cal changes to fundamental legislations,

Db 101
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0 have a joint agenda,” he noted, adding “that the business

community’s priorities completely coincide with those of the.
hol
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today is a fruitful dialog between busi
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o Erasioe, A 910 quaor

today in Russia”

VTB Group strengthens its position in football
and related investment spheres

he VTB Group, one of Russia's top banking

renovating the stadium, expeeted to last
57 "VTEP:

e BOANYIOIX GHSHEE BOITPOCOBS.

Tpynna BTG ykpenuna nosnumio B cghepe
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¥ K raana BTB Auxpeit Koctitn, «Kpowe Toro, raike aocrury-
said last month. “Besid o, uro Bobumas
vashin,  Gyzer

VTB Vash

& <BTB-Apera . Juna Sluntia.

startlater this yearand be completed by 2012. The VTB Group.

in Russia
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Almus pens $4bin titanium procurement deal ’

h Russia’s VSMPO-Avisma

irbusand specilzedsiatenterprisVSMPO-
Avisma, the Rusia-based producerof i
nium, finalizec  long:erm murually beneficial

‘Corp. (Rosnano) With Russian Prme Minister
Viadimir Putin watching, Avisma and Aitbus
penneda groundbreaking contract,according.
o which the former will supply top-quality.
titanium to the atter The cost of the contract
signed by Airbus CEO Tom Enders and Serge

Kopnopammensie Hosoctn [i23]

US NOANHCAN KOHTRAKT CTOMOCTBIO SAMAPA.
¢ BCMIO-ABHCHMO# N0 NOCTABKaM THTaHa

irbus  pocciicroe cheau oo ToEHDE-

o

i e S
onmpeaca ~noscasmor o Arbus Towo Drvepeont
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valuedat $4bn.C

1

Cofourinter-

g
interest in boosting the scope of Aitbus cooperation with other

<BCMIIO-Asicvia»
0 pass Tt 5 cavonerocTpoesn. «Ceromisiee

u pacry

S

Poccreiis,—
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Microsoft Corp. and Space Research Institute d
to co-launch a scientific research center

crosoft Corp and Moscow-based il I
e Rescarch Institute (SRD), an
allateof the Russan Academyof Sciences,

R e e e
changesand other ccologicalisucs and.
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he said. “We believe that this work can make sigs
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‘make life in our society safer and more cffective:
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ladimir Putin ~ thepower-  mances of the cconomy in
the ye: i

gating the pr

micrtoannually putour countryinan excellent

<« 5 P

'Our strategic goal is to exit this global finan-
cial crisis @ much stronger nation with one of the
world’s best economies.”

parlia

activities - presented his maiden tive effcctsof the curzent global
Cabinet performance report 0. economic crisis” Putin said
thelegisatorsin April Specifically, “The Russian frec-market and
edon hecurrent o

fully demonst
e e o
those in pipeline to lift Russia  these negative rends”
outof the currentglobalcrisisa  Characterizing today's dire
“stronger, morc innovative and

d their sta-

onomic_situation in_ the

will be eady 1o face the new
challengesin the post-crisiscra
with the world's other largest

To start with, the premier
hailed the new constitution.
al requitement, calling it ‘the
birth of a new tradition and
thestrengihening of the exist
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i being
e e e
before launching into the
presentation that covered all
aspect

the present and future of the

of the Russian society

(rmang0n + MutegaT)
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by party leaders and a Q&A
session with the

e e

However, noting that pre.
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Vinistrs | shuvalov and T Golkovs)

or reflection of the unprece-  national market price trends,
bal

rengenu poGam O Koo~ ncae i Pocemnos. O rayGune

my due to the ongoing.

financial crunch, Putin said  the so-called long’ loans and
other liquid financial instru-

ents. “However, _despite
these problems, Russia has so

2
]
=
H
H

federal budget into the stabi-

“The key objectives of the government's an-
ticrisis strategies umum the full activation of cor-

structural perestroika ol the mal sector and full
diversification of the economy.””

lization of the cconomy. “This

farbeen able to withstand the

3 P Kpuaea, o snerino Ty~
T B G
ke 8 ool epe nposmi npesenn Bropoli Muponoi
VertoitubocTs  crocoGnoeTs  boiin raoGanma KOOI
IPOTIHBOCTONTY M ASPYII-  AEMONCTPHDYET OTpHIATE b
N TenEHN. iy ANy
Sapawreproys pesmnaingo Tonops 0 npodicuas poc-

«lpasurenscraennan aHTMKpUaMCHas cTpa-

Terua HANPABAEHA HQ NOMHOE BOCCTGHOBNEHME.
[ReNOBOW GKTMBHOCTM B SKOHOMMKE, OKTWBM3O-

crisis was not of our making,
R

buti has afected not only us,
but the whole world” As a
measure of the actual gravity

omic downturn,” Putin said.
We owe this o our accumu
lated financial reserves that

wiio enpoca,
CTpofiKy peansHoro cextopa 1 NoHylo AMBep-
CHOUKALMIO FKOHOMAKAY.

om0 e e o b0
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The Russia Corporate Worly/Moy 2009,

31 UIANCOBLIA KPUSHCOM,  HOBOI KONBIONKTYpH, C1aGYI0
Tyt saswis, 470 €ro npa-  AwsepeHpHKAII KO-
e s el o e
13 peaepanbioro Govkera
Goaee 1, frpan.py6. an cra-
Guansaunn orenectsennoii
SKOHOMHKIL. «DTOT KPIAIC
BOSMMK He y Hac W He 1o
nameit we, 1o sarpory:

WAy KB
e

10 snerio Hyrina, cuoraa




Oryer kabuneta

pre-crisis days, and I

the toral

fe

it D
te financial aid, have been
i 10 hoost he volume of

tions to mitigate the market

aennse genexsE pecypen
HOMOLIH HaM He fomyCTHTL

sath kperTon Goee uex na
trpanpy6.»
T

D
of the domestic economy now

cucrenns, — cxasan Tyrus,

KpUSCa 1 HezOnymEnHE Bent-

ic sectors by over 15%, having.
approved louns totaling over
Rltn

However, the actual sus
o A IR

Talking about the raging
crisis, possible exit strate-

aoGams,

&

BEAI K OWYTHMEM peayi-
Tatay. <3Ti Mept HoMOEI

kpymisie ey, <Buecre
© orpowm cpeacTaNI

nausoaHoii Gankoncxoil

s apyri
rais, xak Lewpazsni

s of the crisis and prevent
the eruption of social chaos

jes and.
tious plans for the post-
crisis cra, Putin said all the

aeporas, - orseri on. «TTpa-
BUTeARCTRO HOMOEA0 Garkax

aik, Do
Grarococrosmns (DHE), n

isalot higher.

financial
the

Kotopo cbeperaetea wacts
nedre

‘government sources such as
the Central Bank, the National
Welfare Fund (NWE), which
holds parts of the billions of
dollarsaccumulated  from
the oil windfalls in the good,

Aoanaposoro

social infrastructural proj-

ects, innovative programs,

rovision of financial aid

to needing companies that
it

npeAnpTIAI, — 0BasitT
upestuep. — Ban, noaynn-
e uaiconyio TomRepRKy
o rocyaapersa,cxoran Gore

aake ¢ yuero adexra
Jopuieexix u guswiec-
s, 06uas cywsea ro-

uen wa 15%

/611, R, Moo, 109012 Rasis
147495 60550, 6205555, +7 (419 6205665
[ —r——

ER

[T



Cabinet Report

30

well — o npasne-
ua GopiGy ¢

the construction and other s, eic PG DAL ICNAC 1 CpiTeri e o

vital industrics in the coun- Th axonosn-

issues, Putin nored that the
corporate profit tax ratc had
already been slashed from
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small- and medium-scaled
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“The Russian government’s top-priority task.
i fo prevent this crisis from demoralizing the so-
ciety and derailing people’s long-term strategic
plans.”

leave over RG00bIn for busi-
nesses in 2009, he added
On personal incomes tax,
secking urgent solutions to the prime minister noted

that ‘it is not y
reasonable’in times of global
financial crisis o introduce

of the real economic sector

including the provisions of tax.
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plans to continue its policy
on the optimization of tax
burdens on businesses based
on well-weighted and bal.
anced decisions

On fiscal cconomic stimulus
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20%, aanor a npeanpi-

current crisis, Putin said that
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more lukewarm, including
an angry tirade against the
feport by Communist Party
(CPRF) Chairman Gennady
Zyuganov.

“To be fair

Oryer kabureta

o
to be noted that Putin's pre-
sentation was more of for-
mally meeting the obliga-

statutory
e
unlike in more developed
d ies, where prime
ministers/presidents in such
appearances hefore their pa
liaments usually come under
barrage of sticking questions
and tough political drilling’ by
the parliamentarians, Putin
was saved from such 4 rigid
Q/A ordeal as the questions
he was to answer after his
presentation were properly

y United Russia
and Just Party, which had fil-
teredall the questions deemed
“hostile’ 1o the prime minister
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remedy a very bad situation”  still Kept at the helms of the  BHCTYILICHI IDENIpHICTPA O OIIIOSHIN 1O BONPOCAM,
It scems that Zyuganov was  nation’s Finance Ministry,  nepen ociyMoil AGKHOVIOWIYTS 110 KOTODHA NEAZY CTOPONa-
particularly most irked by the declared programs are y it meiores
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cies and other anticrisis only the prime yapuiay pextep P Mactepe-
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i Kudrin's d monetary napmui). roToBHOCTI, @ TAKKe Kerai
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current bad situation, but  default” pocon ko1~ momsay
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parties leaders' reactions and  pro-Ksemlin and Opposition Buactnocts, [IyTin Gasmita,  Bee KOHCTPYKTHBIE HAeH — 0T
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whole country. Specifically,  pakoe nyGamioe ofcyRAeie e ResKoil 3anCHMOCTI OT
gov 6 1poexra  napriinoli npia =
At i e quesions N evmmcnt ikl vograr M | ool oo A ———
was putup for pa a PO, 1o wpests
bal jabs with some of the most md\wnllopmimmoruhL Ja g —————
vocal Opposition legislators b Goaee 2ruic
on issues where both sides’ interested partics. “All con. e e P —
opinions widely  differed, Hom <aysmavs wa nioate o
P cr, howeves i, T B
masterly lowered the ‘tem-  their party memberships, will a et 3 no- o, Hecworps
peratuce’ of the discussions, be fully inculcated into this IySeHIBX NPETOACIIIT ke 112 0, 470 TexyIuti ron Gyser
by expressing his Cabinet’s program. yirenas, — orwerna raasa KaG-  1pymm, npasnreascrio PO
readiness to work withall the  With this ‘olive leaf ges. unia PO, «OCTabitie ~ it e COGUPAETEA OTIOKITS B 101

State Duma legislators - both  ture, the prime  minister
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tic note. More specifically, shall continue our o

Putin noted that though the  uled development projects
current year will be a diffi-  because a crisis ought not

B it one, the government  to completely demoralize a
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Crisis Management

By Alex Freedman
and Darya Rumyantseva

fricial statements loaded
with unambiguously pal-
pable threats issucd by the
Kremlin against some of the

indulging in ‘unacceptable
corporate cgoism’ at the
height of an unprecedented
global financial crunch, and
atthe expense of the stability
of the Russian economy; seem
to be having their intended
impacts.

This s evident in the con
ctions of heads of
banking groups and other
influential  corporations,
who have now declarcd
interestinsecking consiruc

erete ac

whose business operations
and assets
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have been seriously deval-
ued by the global cconomic
‘meltdown in and outside the
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Russian econom

o . of arge corporations will be
on o 'manval management’
regime

totally unacceptable,” the
president warned. ‘I have
pizeicy pecposed uang the
full forc of

most observers
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Sronomea PD b pexrme

eyaapersa, smoIOT CBoM
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o KoMmayii cpeacTa,
HeoGxommMI 715 cKopeil-

Muorme maGozarenn yxe
saverium, 110 Kpesuts zasno

Kremlin has long shifted to cidin

‘manual management'of the amending the relevant laws

‘cconomy, evidentin ts active 10 do 5o, if and when neces-
and frequent interventions  sary”

Alternatively, the Kremlin

dividual

HpOABISIOMEMYCH B aKTHBHLIX
Carl e o e
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w0 e notep-

the global financial ¢runch

derailed the normal function-  basis with creditors so as to
spurth

e Monerap-

Kopropaiuiis — Kkar upumsTO

ingol
etary and fiscal mechanisms

he Russian government will not condone
situations, where creditors’ demands, even if

legal, could undermine the stable functioning
of the so-called ‘systemic corporations’ in the
”

that usually keepsound econ-  fate debtors, but the overall

HazuBaTS FpYIIY KoMTANM,
poct

«Tpasurenscrso PO e monycrar caTyauMy,
NIPM KOTOPO# 3aNPOCH KPEAHTOPOR, MYCTh AGXE
MMEIOLLIAX NIPABOMEPHIE TPEBOBaKHA, MOTYT o~
AOPBATL CTaBMMLHYIO PABOTY «CHCTEMOOBPA3Y-
1OLUYX» NPEANPUSTHI B CTPAHE.

omics running effortlesslyin  message will be that the gov K at Genony
normal times. Thus,receiving — crnment will never allow the ok ep- eo-
astatus report on the exceu-  interests of pentsepa PO Hrops 50 nces Mipe.
tion of the governments ¥ b N

First  of workes

Deputy Prime Minister Igor — the alter of financial organ
zations’ egotistic ambitions.

tis high time that financial
organliioes  demaniing
ot wepayments
R e e of
N i ooy

More specifically, the prcsi
dent warned that his admin-
istration will not condone
situations, where
demands could undermine

creditors’

npmym\mu npesreit PO pake e upasowepusis
0. wabop Tpeb
IpABITERLCTIO oTHLIE GyACT  OCTaIOBNTS PaoTy KpYIHOTO
Goneemanenno xonmporpo-  npeanpiT
e npesuse:

dnaricoRyio HoMOME OT o CAYIAS CILTY TOCYAPETIRHHORD
npry e, O

reressoma onpasoc s

KPETOPOD 1 MBIy
HOM HopsAKe 1 BpaGoTKH
pasyMIIX KOMpOMICCIHLX

functioning of the
so-called ‘systemic corpara.
tions' - a term for companies

dontonn

 purpoe bt world s verue

pemenuii oTHoCHTEAHO KOp-
HOPATHBILX AOTRHHKOB, 1O
IO OTMETI IpH ATON,

that form the backhone of
the nation's cconomy - and,
especially in time of unprec.
dented  global cconomic
recession. “ situation, where
organizations or creditors can
stop the normal functioning

24 conerence and mecting room:

KoMy ne noss0T AepTRORITE
eyauoil nemsx npeanpusa,

npeamprsTIN, TpeGyONI

iusnee Mup Boceuu/Man

DIMWOHOE EDXIMMO [IE]

e 11



Crisis Management

]
;

said, warning, “if they dg'ndt ity in conditions of worsen-
thenweshall

be forced o look at these | hasyet topéakiThese Kremlin
issucs, but fiom a totally dif- warnings, which were later
ferent point of view 4 with Several tet-

Indecd, the Kiemlin was 2-fet mectings hetween, top
particularly irked by the Russianpolitical leadetship
actions of financial ofani-  and key business ewhers in

bolstesed

h fime that financial organizations
demanding pre-term debt repayments desisted
from this policy of corporate egoism. If they do
not understand this, then we shall be forced to
look at this issue from a totally different point of
view.”

Zations owned by structures  the couniry, have now led to
i usi-  positive

~AOCPOTHOTO NOrAENIS 1071~ EMOTPE YeAOBHik HOrameN s
FOB, JABHO 1OA HPEKPATIT,  ADATA A TEDETOBOPAX € 0¢000.
HPAKTHKY  KODIOPATHSHOTO HOCTPAABIINIL OT KPHSICA
IFOM3MAS, — FPOSNO NPEAYI-  KOPHOPANIANIL ABTAOINICS
peia Meaneen. «Ecauromn  «xpebrous axonownk, Taxoe
rorza Gy- pea

 conepumenno Apyroii Tk wecKoii 1 unanconoit cra-
apennts». GutsnocTItCrpams 8 ycaonx

«®UHaHCOBHIM MPeANPUATUSM, TPEByoLIM
JIOCPONHOTO NOraUIEHHA AONFOR, AGBHO MOPQ
NIPEKPATATE NPAKTHKY KOPROPGTHBHOFO 3rOM3-
M. Ecniu oHM 3TOro He noKMwator, Toraa Byem
CMOTPETB HQ 3Ty NPOBNIeMy C COBEPLIEHHO APY-
FOFt TOuKM 3peHHY.

Pasyweercs, nanGoapiiee  yrayGaAI0OMEroc MpoBOro

nesses that b dscv- of most
eral billions of rubies in gov-  and other corporate entities
ernment's anticrisis financial on the debt repayments and
aid, which have cither failed  other related issucs.

Deripaska a key
i iy bengicioy fom

atives

e e e e e .
e et e e

assumed uncharacteristically cial systemic corporations,

tough positions on renegoti-  so-called “the untouchables™

ating new repayment condi- — for their pan-cconomic inf

e o e )

“of

thus jcop-

Kpesis nbi- x
Snan aeicrog unmanconiX  Koraporo eut e macrymu,
TonoGuuse npeny
OAMFApXIECKINN CTPYKTYPAM, €0 cTOpOIH Kpexs it poc-
KOTOpE HOAYSIHA OT HpanH-  CICKOrO Beoro ova, 03y
TELCTIA OrpOMIYIO (N0  HeNBE HPEMBEp-AHIICTPOM
Ky, Ho Tax i ne muganu  Bramusmpos Tyrmm, u
JocTymux saiivos Golee  NOAKpeReNHSE SaCTIHNI
AEAKIIN KOMIAIIN 1 CTOTD  EperOBOPANIEC BUAEAbANI
o
ApyFA Gana, Kk 70 G0 nOSBOTILIH AOGHTHCH HO3MH-
HPEAYCHOTPEHO YCAOBMSNH  THEMIX HEpEMEl 5 HOSHIEN
HpeoCTa eI M HeOTI0R-  Gonmnc neuien
noil novouut. B uactiocr,  dumancossx  yupeseniii
KOMITAII, CHSSANNLIE € <020 1 HPONIHX KOPHOPAINil 10

abyss, sending thousands of
workers on to the streets. As

ardizing the country's social,
political and financial stabil-

(42 BB ¢ Russia Coraovate Worh/Moy 2009)

TpYKTYpaNI>, BONPOCY  YperyAupomai
TAKGKE SIS HEONPABIANNO  A0TOB MEAAY KpeANTOpaNH
SKECTIYIO NOSHINO IpIL Epe- 11X AOTANNKANI




further events showed, BasEl's

corporate creditors to be more
flexible in their negotiations

It is particularly interest-
ing (0 note that prior to the
Kremlin mecting, Russia’s
business media were ablaze
with widespread  specula-
tions over the looming legal
battles between companics
atfiliated with

YnpasneHue kpuancom

Msmuarviss Kpenns
i

<Basouii
anevens (Baada) snaseres

i ——
1O HpHIY €0 KpEANTOpOS

‘The Kremlin initiatives must
have certainly come at the
ey,

ooy e-

a5 MMK, NLMK, Alfa Group,
etc. Specifically, the specula-

o aymanoe GakpoTerso o=
Gorouua i ruraron ciocoGHa.

and media

his BasEl cuncntly =

defaulisin
‘e put Baskl and

payments ha
Mikhail Fric

aKoHOMHKY 8 a0c, GpocB 1
K:

Alexci Mordashov's Severstal
Holding and Viadimir Lisin’s
NMLK

e cobui-

noKasam anbeil
s, «Basdns, nogKonTpO I

‘Bunossea onuer, uro obui

BasEl' real part of e v

stakes in all the companies|
affilizted withit,” according 0
BasEl First Deputy CEO Olga
Zinovieva

courses that would have sent

pacie, okaza

the whole cconomy. This is

unequivocally threatened to
redeem their debts through

o s
ornapacraomero Aaner co
cropoms upa na
G npou xpeuropon

ke, «Jleo uTow, w10 «Baz-
Bav ne ofaaer 100%-nmsn
A0 B BeeX KoMTARIA,
WO B TpyInYS.

uT ocobo oTMETIITH, UTO

ltigations. “In

WHAT MAKES IMPORTING

LU DHL SO SIMPLE?

L.
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70 i

payments by GAZ of iisdebls  However, the tycoons have
to NIMK, weare ready @ take_

all measures against it includ:
ing the infiiation of banlk

takes-all-Hitigation’ course of
ruptey procedurcs, to redeem  actions. ‘It important {0 note

about R1bln of far debis,” that we, as shateholders of
Lisin s, Meanwhile i toesegelpginics hgfc b
filed two legal suits dginst  friendly. persos

GAZ, asking the Nizh

elations.

gorod_ Thus, the Igiilgaiion skl

“The Kremlin was particularly concerned by
the fact that some creditors have assumed un-
characteristically tough positions on renegotiat-
ing debt terms with distressed corporations seen
as the ‘backbone’ of the economy, thus jeop-
ardizing the country’s financial stability in crisis
times.”

1o force the between us or

automaker to repay its debts  our businesses are completely
of over Ribln Aliogether, ~bascless and far from reality,”
10 such suits are reportedly  according (o a joint official
pending against GAZ in that  satement that specially undcr.
scored the friendly and normal
Similarly, Alfa Group was business rel
B e e e
to redeem over $650mindebt  was released by the business
from Baskl's subsidiarics, but tycoons immediately after
now cen  Fridman's televised mecting
shelved. Indeed, one of the with the R ident in

poviepa o Tepan

s e GeRmx CyRESH e HO3BpAIEET ChOM A07TOD
” HIMK

Apyrust

ez, rasa xak MMK, - mporteaypus G
HUIMK, «Anupa-rpymis 1p.  Gut A06rscs sosspara nopska
Buacriocrs, nexcs pasronopss 1MAPAPYG.», — sasmua iicun.
 Tow, uro nenosmpar npocpo-  Tew npevenex, MMK 1
HeHNLIX AOFOB KOMBaNII, JCKOBIX ARICHIA POTIE

porcrsa, uto-

«HawBonswiee pasapaxerue y Kpewns wizea-
10 HEOMPABAGHHO XECTKAA NOHLIMA HEKOTOPbIX
KPeATOPOB HQ NEPEroBOPAX MO MEPECMOTPY
YCnOBMiA NOraLLIEHA AOATG C KOPROPQLAAMM, 78~
PAHOLIAMMCS «XPeBTOM» KOHOMMIH, 4TO COIATET
YTPO3Y GUHGHCOBOH CTQBMRBHOCTH CTPGHSI B YC-
NOBUAX KpHaNCaD.

adppuamporamnanc Bsdaon T3, pebyaor Huxeroposeroro
S o

arrpynns Mincana Opiva, gyt o
£pytnoi «Ceneperans ARG HMEIOUUINS CheAenIN,
Mopanona i npeupusHen: mHmuﬁlmxuu.(mllp(rnmf-\?a
HIMKE Tt

10, 5 cBow Ouepes, npise;
K cepheaian noTpscenn o

immediate positive resuls of  the Kremlin. “Some of BasEl
the Kremlin's actions was the  subsidiaries  have  actually
“quenching'of theowhetween

Cro ¢ omrapxon
npenc @ 5 o

faulted in their payments cyzeb ke, 0 celiac

i rpoal a o

Deripaska and Fridman over
mul-  financial
timillion-dollar debt defaults, —are searching for the optimal

[The Russia 05

eporate Worl/Moy

R et o SR
M1 B0 BIIAMIE TO, 170 TAB  TeTBILX PeayATATOR KpesACE-




solutions toall problems con-
fected with meeting. their
credit_ obligations and they.
supportconstructive busi-

actions would have pushed
Deripaska’s seriously weak-
ened business ci 02
financial void with little o

YnpasneHue kpuancom

(CKOTO AABTEHI Ha KPEUITOPOB.  PEUIENIS CYTA 10 YKASAHbM

eiicrmmm

tors” ery. This would have been 2
The readinessof allorsome  catastrophic outcome for

AOATOB KOMIAIAN, BXOTM-  HbIX 1 KaecTse oGecHeseris

DIMWOHOE EDXIMMOG ]

of these creditors to back Deripaska, s such actions

down from their previous would have further seriously Mit B Giatec-NIEIIO NepBOO.  muaHLX KpeurTon. Conep-

plans of using court actions licated Kax 61 1o mn 10 106oc s
tating financial in navepesna

B foll

IR o G e i ot muion

“Thisis because positive lion-dollar asscts 10 the cur- e, «Hytano .

cnunrmmyﬂnmmcl:wmm rent crisis. OTMETHTS, 4T0 HAC KAK AKINIONE- 10 CAMOTO 9TO HME0 Gbi Castbie.

‘would have probably included

immediate repaymentorders,  Ofher good news -

freczing the defaulted compa. {9 Deriposka 5 =

nies’ accounts for sometime  BasEl is currently consid- O KONAKTE MEAAY HANI ILTIE 11 32 o€ IPEACTANIL 1t Be3 TOro

and/or transferring the asscts ering different variants of 6 e meer

used to collaeralize these tesolving s gigantic debt | 1 e soser wverh 103 codoit A0 Reme, IO C OTEpe

loans 10 the creditors. It i problems -~ pay up in cash, |  WNKAKIX OCOBAN I e CO-  ATIORAMLLUAIN AVLIIPOR

quite clear that any of such  using - companics’  liquid ' pesyaurare puca,

orsercrsyer aelicrnureasioc-

Mbi pabotaem ans Bac,
Mbl pabotaem smecte ¢ Bamm!

MANITT

Bce ang oduca

becnnatHas focTaBka npsmo
B O(UC, HA3KME LieHbl.

@ 544-4909
< www.omarket.ru

SNeKTPONWTHLIN Npoesf, 7A

it
ana basdna

B ammuii conens «Basdns
PacemaTpBaeT pasiste Bapuat-

[ T ——

<Ansepa-Gan-

50O KpHSHCa. DT KON TN S0 TKeHHOCTEl TyTeN

roBOpEs € KpeRuTOpaNM
H, moxovke, ce Gonbue kpe-

HAX NONCKOM ONTINATLION.
BXOA U3 CHTYa, CIANE

‘nomae TKeA0r dniar-

steurencr eyl
e conoro nooKemt «Baidas.
K

o7 KoneTpyKTIBS

poceuiicxoit
HpocposeryI0 SO KenHoCT:  Taryprii — ¢ 14% 10 18,5%
y <ipe-

epe $28wmpa. B uactiocr,
Kk romopuTes b convecio
52

pyxosonctsa <Basdas u ero
oepu pepuATI, St

Las|
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assets to Gellateralize new
loans to settle the old ones,
and finally, restrligluring the
multibillion-dollar _debrs
through active negotidtions
with creditors.

And, it scems that mord
creditors arc now willing
to understand BasEls diffi
fal position. Thus,
Nikha Prokhoron
Group has agreed to increase
its stake in RusAL Deripaska's
creme-de-la-creme asset in
the Russian and global met:
allugical industrics, from
14% to 185% part of
restructuring  the  52.8bln

bt owed by the aluminum

sOncxim

to local and overseas-based

Such asgifigroup, MerillLynch
and, BNP Paribds. Some of
thiese paymeats would-have
been due in the next cauple
of months.

Similarly, the Deripaska
empire has also got stfong
support from Geeman Gref,

berb:

B Hemes v T CH0 01

Ruadcaen n v -Baxaa Qe Jeprowtcns

i, a ocrammiees S800w.
i o

Buaee-snepis epinackin

«PycAays TaiKe yratocs 10+

vana Tpecpa, Koropuii sasmin

ciia

BT AOATH ABTONpOIBOITES
IAZa i

nation's largy gs by

who has declaged his r

erisis. Apart from the debis

rpynn, Tasx sax_Citigroup,
Merill Lynch 1 BNP Paribas.
Obsiarenserno no nLaTax
HeKOTOpHIN 13 VKazamHx
KpeTOpON HACTYIIIO Gist 5
Guoxaiiue napy eces.

s Veksclberg

«Basdas, Lo nocrpaaaero
ornocaencrsii miposoro -
wanconoro Kpica. Tosimo

e yrONSIYTHX Bapy B
Gariconckux pynmn  ocGaros
TA3 rascxe wpsno swio s
0wy paty e poccicn
P ———
i, T a < FanposBaiks,
<Paiaiienunks, VparCubs

BT 10RO, A pH OTCYTCTHH
[T —

AOTKEOCTS 1 HHGpOSTY

m

(The Russia Covporate Worly/Moy 2009}



owed to Russian state banks,
GAZ s also deeply indebted
to several privately owned

we are exceuting programs

YnpasneHue kpuancom

Tped, o

‘measures will

? it eput i B oM Cayuae, ecu
BapuaiT pemenis npoGenst  GyayT momuI BT 3

Uralsib, etc.
and s also heavily indebied 0

its raw-materials and accesso-
s pptpinclicios v,
L estal, Sollers and
SOK, il ot ehich e demand.
ing repayments, thrcatening
bankruptcy in absence of
payments. However, Gref said
bankruptey of the autoplant

our position on this ssuc, and
that is we just cannot bank-
rupt this company and throw’
its over 115,000 employees
on the street” Besides, Gref

come the neg
the global cris

The same optimism also
permeated the speech given
by GAZ CEO Sergei Zanozin
at an Adam Smith's Russian
Automobile Industry Forum
inMarch,

<Mut soroopmance o pect-  axTnu.
pysrypusawne gonron TABa

rovons yGenms ocranuix  Manysas onmansan,
ezuTopon anTormraiTa, wTo- mnpm sceny.
Gutte npneayuasne k nameit B wacrosmee mpex TA,
o 10 0Ny BONPOCYs,  <PYEA» i PO A0uCpIE
Tpedp. «Cyrn nameit -

noted that the automaker is
not planning to dic’yet. “With
respect to GAZ, I would like to

DIMWOHOE EDXIMMOG 7]

e veest npana oGanKpoTIT  AANEKH OTTOR, O BGpo-
camun 3a crmh <G haars n caarhe
t5mac. eeco-

efforts and time, at least, not
less than 18 months, © bank
supt all the 212 legal entitics

“that constitute our plant,” he
said.“The situation is compli-
cated, but not entirely hope-
less”

Tpyacons. K 1owy e Tpedy  sumieckony crrany: A aro oues
yiepen, w10 rocani, TaKie  Xopoms HoBOeTh. «Celivac b
K «COepanks, BTG 1 BIB,  neiewaxmimiise neperoopiic

27% s AOTOBOPHTBEA 0 AOAROEPOHOI

However,
a

banks such as Sberbank, VTB

conditions on the domestic

& ProfiStatf | s | s |

y Gpeveni o
TOKOHNEPHY, ¥TOGH CIACTI €F0  NNOANSIEN NPOTPANMS, 1~

ECKORO CHatas, — sasnsET

nonGop nepconana s Mockse n perwonax; Mpucocmmmucs x sareps

ommusueTon, npeceatens npas-
tewns TABa Cepreit Banoaun

 oByieiue W arrecTauun nepconana; Anava Cora e ABrosoGu s

attempts the < BXECUTVE SEARCH
warned
BasE| empire exudes
optniam,despiesgloomy
news at_ this

cris
explicitlyexpressedinthe com-
iy ol sacmensw:
are inan active stage of nego-
tiating long-term restructuring

warns; apoecmnponeaypy Gansporersa
212 opwrseckons am, sxons-

i@ pernaneTHpyOK i pymny TA3, naso cuito
" nocraparses, 11 or0 norpe-
o, T

T —— e —

A pEAPHATII CAOKIAS, 1O
aexo e Gesnazexas.
Tet e ienee, ecut k cpoxy.

the end goal of reducing the.
debt burden. At the same time,

fistaff.ru | en.:(495) 725-78-45

curyauns s Poccut e oc-
ratieres uenaveriof, To «Ba-

e B Boccu/mos 20070 aT)



and intémnational markets  sceking payments from Rusl
femain unchanged, BasEl and other companics to prc:
might be forced to usc parts h

of someits subsidiarics most used to collatcralize such

“The Kremlm inifiatives on pressurmg credi-
tors into le negofiations over debt issues
must have cerminly St rlghl moment
for Deripaska as the fotal debt accumulated by
companies affiliated with his BasEl empire, ac-
cording o various reports, currently stands at
about $20bIn.

liquid assets 1o offsct these  loans from falling into forcign
hands. And, speaking specifi-
cally about RusAl's financial
woes, Shuvalov noted that

91y, BOANORHO, MPIAETEA oMU 0 «PyCATaY BoSBPITA
paccrarbes ¢

s akruson pagacoons ToBOPA 0 (puANCOBX e
Ao puIX peanpusTiL s er  ypamtax «PycAnas, Ulysaon
HOFAUIENIS SA0TKENNOCTH  TAKE OTMETHA, 470 poceHiickoe.
I EPEAATY WX 1 KAUECTDE  NPABITEALCTSO PACCHATPHBACT
1 ofecrieneri. DTo MOKET  ITOT BONPOC KAK CHOP MEAAY

«flna [lepunackn uumumatues Kpewns no
NIpHHYXASHMIO KPEANTOPOB K TMBKOCTH Ha ne-
PeroBOPaX Mo AONIGM KaK HEMb3A KCTATH, BeAb
CYMMAPHbIA AONT, HOKOMMIEHHbI BXORAILIMMH B
«Ba3dn» KoMnGHSMM, COCTaBMRET, cOPnacHo
Pa3NMHHBIM ACHHSEIM, OKONO $20MnPA.Y.

pOs0iiTI 0 Toi P, 40, AQHAHIKOM 1t KPEMTOPOM
o caosas Ulywaona, npann-  «Mlosmuus  mpasiTenscTsa

isstes as ‘a typical corporate
problem’ between debrors
and creditors, noting that
the

P paron
npesocr 1rH HYANO BOSBPALATY, 3
HOMOU KaKoii=anG0 wacTHON  oxsaTensCrsa BOATLY. BT
KOPHOPAILII I BHKYIATS 6 0saUaeT, 470 Kpestt, npumyzus

reascro P

rationsor.
i e e r Y
state’s anticrisis program, debts must be repaid in full
though, it teadyto lookinta  and al obigations must be
requests by foreign creditors  completely met.”

position

all

[The Russta Corporate Worl/May 2009

yimepazentoii
arikpiancnoli nporpa,
NI 9TOM BPAKY OTORIOCT:  OBANTEALCTRAN, IAANNPYET
PACCNOTPETS TpEBORANI 0C-  OTCTYINTS 1 WTOPOIE 1LtAI
TP KpeTOpOs, A0GUKL:  IpeROCTAIID  Gusnecaenay

pyiri
neperosopaxt 110 oroBN




I'eoTsK-KoAarep K

In practice, this means that
the Kremlin, after forcing the
oligarchs into_constructive

once again tap into his ‘phe-
nomenal ingenuity’ and the

YnpasneHue kpuancom

ity

GebtEe o plnd 0 5k 3
back

highiighted by Shuvalox; when

domestic and international

Batona0 o, e B Tox e K0e, KoTOpil
HABHTELCTHO BIPED HAME-  TOSBOILT €Ay COSTATS 0Ny

that he used similar situa-
tions in the 19905 to create
e of Russia and world's

Pesepu» UL R KpaIX C1Y-  coBTER0li KoNYHIICTINECKOl
A, TAKIX KAk, K pHNEpy,  oxonomkit s 1990 Tomuxo

will henceforth dip into its
anticrisis financial rescrves
only to handle serious emer-
gency cases such as redemp-
tion of endangered strategic
stakes held as collaterals in
foreign institutions and/or o
stabilize the situations in the
county, i the so-far recalci-
trant. global crisis worsens.
“But we do not plan o offer

such opportuniie o RusAL

of the ashes of the collapsed

@ 10T pas sarasa HaMHOTO
Be;

DIMWOHOE EDXIMMO ]

Soviet w 3anore n
The task this time around is | HaCORLEX yUpERACHIULY, AN YEI 15 COXPAHEIILR CROE-
beca xe s cra o e

he will not only be keeping

his businesses from being

gulped in the flames of the

agonizing Bretton Woods-

style capitalism, but also

“ensuring the continuous
d

St Crpae 11 oKoONIKE s IpOHAIOH iaNCOR-Tp0-

cayae yrayGaciis MupoRoro. MMBLICHHON WMTEp — Wpit
c cnxiop

yazars. <Hosi

M mperOCTABIC- | THpOBAIEN CEGR KAITATIINE

he naanpy

his influential, multi-profile

Mo

s

— Dc(1p2<k2 and his
battered  multibillion-doliar
empire.

The only hope now is that
the ‘shrewd oligarch’ can

group

in the upcoming post-crisis

era. This is a difficult, but by
1 I8

Kn 0 HoRoif noct-
: lope. K

Eiicnernias ieia s 1o, 91 apXUTPYNA, HO BIOME
oA, 0COGeNNO s

an oligarch of the caliber of
Deripaska B

CMOKET e a3 BOCHONLS0-  TAKOFO MACHITAGA OAMEAPXA,
Bathest cuoeil «cpenovenans- i Aepuniacka. i

i nanars (LCCH),

it uenTp NloWnoHcKoit Topy

i Poccui lop ochosanns 1996
— ~—
—oﬁyuenua 8 Mockae: V/06yuenue 3a pyGexom: -~

siabikm (0BLIME, i, Gu3nec) e kype
' PyCCKMii KaK MHOCTPaHHBIiA YacTHble WKONbI-NaHC!
-_ KopnopaTugHoe obyseHue Cpeanee, BLICwICE U NOCTAUNIOMHOE

MoaroToska k aksamenam: LCC, TOEIC, TOEFL, oBpazosanme
LTS, BEC, FCE, CAE, CPE, TKT

MporpamMmbl Ans CNEUUanucTos,
PyKoBOAUTENE#i U GU3HECMEHO!

Geotek College
125993, Moscow GSP-
Nizhni Kislovski per.

Tel: +7 495 697 14 45

eotek2002@mtu-net.ru

3, +7 499267 5371 geotekcollege@yarmac.ru

L str.l Fax:+7 495 697 22 53 www.geotekcollege.ru
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Likewise, companies that
depend on their internal
financial  resources  for

eriainly, the current con-
aitions on the Russian
IT and telecom mar-

Wnrepesio

- @

cobcruenmun myTpentn: ecypeon

ket depend on the present

global cconomic crisis and
its impacts on the cconomy.
Indeed, certain trends have now
become very obvious. Firstly,

ing in similar by
in addition, they are able t0
boost their resources not

nepasis,

Guattee 1 BrCwIIIY GaINAY,  BOIMOKHOCTS PACCMATIEATE 1

el (o expand thei bust
nesses in all-
ing prics, but also to e
new products and services.
Besides, there are marked
reductions in companies’

operators, who have built their
business on external borrow-
ing, now have tosettle their
debs from profits. This fact,
along with the sharp reduc-

““The end of Q1"09 results has shown that the
Russian market has retained its ability fo respond

to changing marketsituations, whichis good news
totlacom and I srvces consumers, especily
in the corporate segment.

tions in their sales revenues,
is forcing such companies o
engage in cost reductions,
write-offs of problematic
debts, restructuring of loans,
elimination of superfluous,
auxiliary and costly business
activities, postponement or

market capitalization, rev-
enues and volumes of ser-
vices and goods. According
to industry experts’ data,
capitalization of Russian
telecoms  companics has
fallen by 20-60%, while
computer equipment sales,
outright annulment of their  already down by 15-20%,
1PO plans, etc. could drop further by up to
onc of the 40% in 2009. Due 1o the sig-

[ree—

. D10 e, a Tawke peakoe
npo

B YCIOBX DO ST

uyeayr. Bo-s

BosspaTiuX IaTeeii, oxpa-  oGopyoBaA. OnyGnkosan-

FaTeLbX 1 BaTpaT chep

piy 20% 10 60%

«B uenom nocne 1-ro ks. 2009r. poceuirckmi
PHIHOK COXPQHHN 3HEPFUNHOCTS PEGKUMH HO W3-
MensiowMecs coBAITUA Ha PhiHKe. DTO XOPOLMHA
3HaK 4nA noTpeBuTenet ycyr casan u UT, oco-
BeHHO & KOPNOPQTHBHOM CerMeHTe.

wix0n0n 1 1PO o
O —————

PO —
15-20%,w

consequences of these  nificant
ficant

o rony,
nkon, 10 40%

increase in the number of  ing their

Kpowe:

merger and acquisition  prices by 20-30% or tying
a bankrupt-  them US.dol-

ke GanporcTa pza pex-  Koro cakena kypea pyGn

cies of several companics.
Such trends are evident
among mobile and fixed

lar s0 s to compensate for
losses caused by the forex
volatilities. This is particu-

10 orHomeno K veayms
MpoB BaTOTAN MHOTHE
KoNmamn wma0r nepe-

arpisars pyGacume wews,

e cpe onepatopon
e —
cosu, n cpe nocramuxon
HT ob

operators and providers
of IT equipment and ser-
vices. Examples include the
mergers of such companics
as VimpelCom and Golden
Telecom, Euroset and VB
VimpelCom, the MTS acqui-
sition of Telefon.ru and E

ices that are procured in
foreign currencies. Besides,
companies are  revising
existing rates, products/
services or introducing new
ones 50 s to increase their
sales volumes. For instance,

110 13 20-30% nan npiszars,
e A,

Kowmai, kar <BunmeKoNs ¢
<Toazten Teaexos, «Espocerss.
¢ <BTB-BuMue1koMs, 1pHOG-  CTOPONM, 1 HOCTOAMIEN KO-
pereine MTC «Teaecportpys 1earmites obseniiix kypeon
" Db BeRyIUX MMpOBIX BATOT ©

[ —————
poceniicxoro pyGas ¢ oxoit

operators have developed
the so-called ‘fast response”

DT T o) S
«Cunrreppas oneparopa MTT,  Kacaetes osapon a-

services for
selected  subscrib-
ers without changing their
ARPU  level, while  fixed

ing negotiations between
MegaFon and Dixis, SkyLink
sale, etc.

ey
Kosmamun <Meracors 1
llukcncs, noxymea «Craii-
o e 71p.

u mocTpanoii aniore. s
et OGLeMOB IpOLK
HEpECHATPHBAIOTCS 1 BBOAT-

Pousvee

wonoure u assa) 7]
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Profile of Linxtelecom BV in Russia

and is represented in Russia
nies - Svyaz VSD, previously known as Widexs,

institutions and private organizations from various

sectors of the economy.

telecom operators, such as
Comstar-UTS, are focusing
on the exploding Internet
broadband access market
via active implementation
of new rates and integrated

gics and business manage-
ment software programs

such as the ERM, CRM and
OSS/BSS, ctc - that help con-
trol company's operations,
boost sccurity measures,
including the prevention

st HoBHE TapHpH 1 HPOAY-
mia/yeayrn MKT. K npusiepy,

Mepi s coxpamenis s~
Jepex, pectpyKTypusati
ety

e
CHILEX MPKETINFOBHX FPYIIT

B ieon noce 1-10 k. 20095

ARPU, a onepatops ditkcupo-

aneprHoCTs, peaKtun i co-

T & Uirrepuer, snepriviiio
BOsT HOBME Tapuu i HOBLE
X yeayr miTerpai,

B KOpHOpATHEHON CerverTe.
dumes yecmo Ba-
wei xoxnanaa o ot ompacu

<Kowerap-

TCs.
Hurterparopu HT yeayr npex-

Mot paoraen a xoproparita-
oM K i 13 K Oriepa-

TexuonomHii Lt ynpasaeis
Ko, noctany 110 T
ERM, CRM 1 OSS/BSS st

topos custan,
<carrier carriers». Octontie
yeayru - om0 Tpansut Tpabu-
K goctyn s cers, Mirreprer,

KonTpos wnchopwanmonoi
Gesonacuocri  sanr ot -

[ ———
Mep, MPLS, Ethernet,  tatcxe

o

i yeayrast va npie
ayreopennr, xax_ueno.
Banne ewpon o6paGorin
xparenns gamnax IOJL 1o

b s
HCHOALIYEM CHO0 KaGe iy
e, 10N wCA€ HOTOMIHE
KaGen » Baruiickon nope,

B pecce n kacaeTes waeli
rpyns Kosanmi. [puseay
HeCKoIKO WiTEpECIIX WP,
chnaposona o

»
oneparopon n Pocern. Oco-
Gennocro apaores yeayrn
11501 ko » Mocve,
Camer-Tlerepypre n Tazunn-

S
@ u oom cervene n 2008
cocranna k010 60%, oGuuiii
oGmen 1030108 — $160sme, 2
o naomars [IxO/l - 2tmsc.

Linxtelecom BV, xoropa o~
Er————
au poccicrns kowmaii,
npuopesa «Catan BCs, pa-
e snecrmyo xax Wides,

s, o samkena. K

o1
o Spenion Limiclecom,

omociTes w rpymna KoMmaii
Linxtelecom BV 6 P®, nictio-
Hi

yeayrn PO. Ham [1x0/{» Moc-
K — ot 13 cavnix wavec-
riwix b PO,

u «Castsb BCJlo, ussectuyio
pance kax Widexs Tarnn o6~

T TR pATOp 1 CTPH-
Guioropes T, nenbrrianas 1a

ITservi
offering electronic technolo-

T

5613 Covporal

cesses to
classified corporate data. In

oD,

009

IMEPIHIHO. TpEANpUHINAIT

OBepieN O HHOCTPaIX
1 poccuiiciinx Kopropaui,
HAeeT YauyI0 Komerno

pactpykryps. B ex b npe-
AoCTaTSEN yeayEH passee-



this context, huge attention
i being paid o the procure
ment of such services as dat

processing and e

esting data published by IT
rescarch firm son&Partners
will help. this
g @
Tsong&Partners, this market
segment grew 60% in 2008,
generating total revenuc
of $160min, while Russia’s
enter area was
21,000sqm, a figure, which
in my humble opinion, is
highly conservative. More
importantly, however, is
the fact that Json&Partners
listed Linxtelecom Russia
comprising Linxtelecom CIS

are taking

on the telecoms industry,

virtual nodes and corporate
networks based on different
protocols, for instance, the
MPLS and Ethernct, as well
as provision of dedicated
channels and local telepho-
ny services. For this purposc,
we employ our own cable
networks, including  the
subsea cables in the Baltic
as well s leased capaci
ties from different opera
tors in Russia. Particularly
I'would like to note our top-
quality DataCenter services
in Moscow, St. Petersburg

holding, Linxtelecom BY,
a Netherlands-based com
pany, has specially acquired
Swyaz  VSD, previously
known in Russia as Widexs
that is currently operat
ing under the Linxtele

common trademark, o
develop such services in this

forcign and Russian corpo-
rations, features a successful
‘modular architectural con

cpt that enables it provide
high survivability and infra
adiness. It offers

structure reay

such

changing market situ:
which is good news 10 ser.
vice consumers, especially
those in the corporate m:
ket segment

How do you see your
company in this sector of
ibe Russian economy?

& Linxtelecom’s
activities in Russia, I can
that we operate on the cor
por: ket segment and

o it B
of business continuity and
di
tingenc
it can you say about
the quality of services ren.
dered by your company in
this indust
1 would like to note that
independent experts con
sulting major banks and
other corporations in Russia

ster recoveryafter con

Wnrepesio
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Moscons Datacenter dsster
Peeporna 100 ok soecmeroeren

have audited our services

more than once to ascer-
tain their quality, and I can
proudly say today that we
were the first company to
pass such ‘maturity’ exami-
nations with flying colors in
Russia. Specifically, the qual-
ity level of our Moscow's
DataCenter complies with
Tier No.2-3 of the TIA
international  standards,
has 2 capacity of2,5008qm

5613 Covporal

stage, which be increased to
12mw at the final stage. The
concept in St. Petersburg’s
Datacenter is

oficcnesenu nenpepsiocT
Guane

SKIINEIH 1A 43PEAOCTE> HEp-
nsasin 2 PO. Vposen naero

ent from that in Moscow duc
1o differences in their build-
ing structures and clectric

impact on its clientele in

Kaxoao xaecmso npedocmas-
anexeux Baweit xoxnanueis
‘yeaye a smoi ompacau?

Hau yeayra neoamospario
KoNTpOApORAICE FKCHEpTAN,

1071 kiaacey Tier
3 110 MeRAYHIPOIHOMY
cranaapty TIA, o meer 1o~
wagt 2500k 1 cnaGazercs
aaekrposepriteii n paasiepe

Ceituac s ero mons
pacumpsien. Batow rony naa-

a1 xopopatme n P
nex mposepi yeromii, i

.;:-’_-0 telecom

ey crpoi  Canr-Tler
Gypre. Jlus pocmuerns aroit
e —
Terepbypre npencranmreneroa
KowTamI, Cosa KONANAY
sxcnepron e enew g
yuero newrpa
i e P
wraeiomeit sxamex. Padora
e nemocpeacrueno nox

Canner-

wreaerso Gyay

oD,

009

a Linxtelecom BV 1
2009r. Tpoexr coorsercrayer
xnaccy Tier Ned ynowsiyroro
CTanzapTa, er0 nAOMATL CoCTas-
15T STHC. KB, 3 IIAMHPYENOE
anexTpomTanie coctani JuroT
1a nepuoM oTane i nupacTeT
20 12MrBT 8 Komite peasatn

Canr-TlerepGypre necroxbko

W aeKTpIICCKOI CeTi



Wesee our roleas providers
of the latest, most advanced

between Russi

renting separate premiscs for
IT facilities, creation of a first-
quality category of electricity
Supply,provision of top-level
sccurity including fire-extin-
guishing, routine mainienance
‘measures, and above all, the

id,

after, E

Europe being our most attrac.
tive market target. We arc
highly rated in the region as
onc o the best providers of
telecom services,  fact evi-
dent in the high number of
Moscow telecom operators
and providers that operates
via our networks. Specially,
we control about 10% of the
Ru (Center services
R e
tele suffice it to say that major
global banks and corpora-
tions, including Russian ones,
from the metallurgical, mass
media, I, telecom, energy,
perfumery industrics, etc, arc

mong our regular custom-
ers. And, judging by our cur-
rent service orders, we expect
the demand for our services
togrowat much higher rates

clients to use our resources
more readily
ot proflishi e fom

partly because outsourcing,
s a business idea, has not
et

higher than the cost on pro-
curing similar services from
urcompany via outsourcing.
Forexample, such savings can
reach billions in case of large
brokerage and banking com-
panics. However, even if we
leaveaside the issues relating
10 management of contingen-
cies, the placement of equip-
ment in reliable, third-party
DataCenter, vi urcing,
canlead to an economy of to
50%, or even more, for such

Speaking about DataCen:
fors) chomss ity
company with the sto
e
G
and cauflﬂrmmmy =
Jor suc

el

e
sccurity regime featuring
five control levels and infor-
mation sccurity at clients’
requests. Besides, there is a
‘monitoring system tracking
data records and the record-
edinformation s available to
customers for two months.
Also, all our business pro-
cesses are calibrated 5o well
that we can recover all events
in case of disputes and settle
all disagreements according

8
2
g

ing both sides the oppor-
twnities for handling all
issues. Naturally, we take into

a more cconomical alerna-
tive. However, caleulations
have shown that expenses on

account thesp of
each customer in cach spe-
cific casc and try to maximal-
Iy satisfy all of them. |

Wnrepesio
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Kaxosa poas Bawei xoxnanu

maer, uro satparsi a apenay
ur

na ee xauenmypy o PO
Mt e poss wameit
KowmamIN KaK nocTanu
HOMX 1 CaNBX iepenomX

crpyitypu, cospanie ocoboit

B oTpact cusan  UT. My
esenst a wpopuauooE
reorpaguriecoe npoctpae
R

ropaso Aopoe, e

tocru, Boctouaa Enpo-
M

eI, B OTOM
noprieie o puuAny yreop-

BricaKoe Mecro n pefirire o
HpexoCTaNenIO YCAYT Cust
TOM CeTMEHTE PHIIK, TAK Kak

MOKET A0CTIL NP0

wae, wanpievep,
pokepexiix 1 Gamkoncrin
Kownaruii, Ho 1 ey

P p uepes
namy cers. K npuvepy, wama

i, T0 TO1BKO HTERHOE

10% puaka P v cextope yeay
071

mnemnesxowmepiecon IO

exmas awnsores kpymeiimie

Fue xacamenso IxOJ,

poccnicie, Kopropaiui Apy

neibue danie na xpaene.
e

e,
T,

B

KOMITAIIH, A TAIGKE ONEpATOpH
cmsi, A ey 10 sanpocas, Ko-
TOpBie M H0AYAEN Cerous,
e yeayr Gyays passisarics
1 e BuCOKIN TN,
TaK KK f0BEpH, KOTOpOE Mbt

Gannsix xauenmoa?

¥ wac obecnenmaercs crei-
PRI —
AoCTyRa ¢ nATHIO ypoBHANI
KonTpOI, MpopMAHOIAS
saura 10 TpeGosanio sakas-

T, YK€ AOCTATOHO BHCOKO 1

MOHTOpIIT € SAnHC X

T —

Hacxoauro aweodno koxna-
M moayums smu yeayeu
y Bac nocpedcmaon aymeop-
cunza?

Muorwe Kopriopatut sce emne

TeHI 10X SRR 52 PO
K010 2-x wecsies. Bustec-
[re——————
atuie w cofry a
e R
B COOTBETCTBNM ¢ HOTOBOPOM,

HIT oficay
RuBanie 3 CueT BiyTpENIIY
pecypeon. Caszaro aro ¢ Tex,

HEOGXOTMSE BOSNORHOCTIL
Konewno, s kion komkperno

sownansie s PO. B rosse upess
npamLtbii pacuer noxa

P M CTAPAEMCA IOHOCTbO
yaosersoputs. W
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News & Events

Renovated Moscow Hotel to open in 2010 under
the Four Seasons brand

structon of the Moscow Hotal i slated for
s expected to receive s irst quests undk

mple

The angaing rec 0

0, when

Grand Hotel Europe nominated for the best
Russian business hotel award

Hotels brand,

s: "
the engineering system Is lfeady in place,” Firs

Viadimir Resin said. “Indeed, some areas, such as the shoppi s,

the so.caled a huge achieve.

e eadly by yearend fon the capitals la
However, s not clear who will complata project, because Nafta

i

very stct
parameters as the qualty of service, marketing sirategy,locaton of hotels,
u dH

the compan, y

stake inthe hot

Hotel & Restaurant Sector

06HoBNEHHaA rocTuruLa Mocksa oTKpoeTcs
B 2010r. nop Gpexpom Four Seasons Hotels

FIRST AMONG £QUALS
v

panp Otens EBpona HOMUHUPOBAH Ha NPEMUI
nyuwwit Gusnec-otens Poccun

Focruma «Tpann Oren Eaponas HowsHposara Ha npewto /it
6Harec-0Tenh POCCHHS, SpYNaENYO STOPHTETHbIM BPATAHCKHM HYPHANON

[
B . ]

. 4310 Gyer
€Ty, ORHAKD, HEACHO, KTO BYIT FOCTHIALY AOETPaWRATb. leno 8 Tow,

o
KGHECTIO CepiACa, DeaTH3YeMYi MaPKETHKTOBYIO CTPATETHS, yconepuenc:|

RaxTa 3K BRaREIOUSH FOCTHALER KoMTaHH.

Yneanssie yenosus ans
Bawero neponpusTh

L4 koncpepeny-3anoe BwacTAMACTSR
5 o 809 e

cam penen
BcnposoaHoi
BEnUKONSMHaA KyXHA

MHausumyansHetii nonxon

Ornuusi cepaue

i Tpeosars,

Ideal conditions for
your event...




Hosoct 1 cobbitus

National becomes Starwood Hotels & Resorts’
Luxury Collection llrsl prnpenv in Russla

Tour operators and hotels asked to formulate
anti-crisis offers for cllenls
inghe e and o
i nnﬂmml\ymmeﬂmﬂwhmn ity prop.

o Bu wv 1003ty enowned Rusianarchect Aloander
i

ANTI-CRISIS RECOMMENDATIONS
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AUTHAPHIHCHLLE PEHOMENLAUHH

Typoneparopam # 0TensM NpeAnaraoT co3nars
AHTHKPU3UCHBIE NPEANOXEHNA

Haumonans cran nepebim 8 P® otenem Luxury
Collection Starwood Hotels & Resorts

Foctnua «Haumonanss sowna s amuiyo rpynny oren The Lusur

BbIE3IOHOn
PECTOPAH

MEDONPHATIA.
920-7355 t BALLIW NYYLINE NPUEMbI

www.dcatering.ru

info@dcatering.ru [ —
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Equity Markets

The Russian equities market ~ lar, at K‘ﬁzi)i)/dollzy mc first
mommmun up iime below he pchologicl
landmark si
lising recovery - meng scm u mlo frcc [al] ]alc
g repmered e end I
o monit on he Russan

Donpossii phinok Jed]
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Wi Croma oo,

equities market fizzl

Konmeanper,

o Aot 1 e eqin T HE e
market closed the month in
“Thus,

e e LS =

a Gupax. B

of Rusan bluc-chips ity Rosacs
performances, dipped mar- (37w). Consequently, trac-
ginally by 0.38% on April 24 ing volume at the RTS totaled
© close at 83141 the RTS2  Ro0'spin (§1.8bin),  while
Index, which tracks the per- v b

K
o o e PIC
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formances of the second-tier' (53,62bin) on April 30. Like at
equities, on the contrary, ose the highe
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109203, The fores rate vola- anl (335 Amin 154950,
s continuedaiheend of
April as the ruble continucd
its ipvum\\on .\zumsl other
major cur losing the

o o R30S ok (5001 share, 25.2%),m
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